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Kirkwood, MissouriTrainStation

In1852thePacificRailroadobtainedthislandfromOwenCollinsforarightofwayandin
1863aframedepotwasbuilt.  AttheTrainStation, membersofthefirstschoolboardmet
todraftthecharteroftheKirkwoodSchoolDistrict, whichwasgrantedin1865.  This
outstandingexampleofRichardsonian architecturewasconstructedbyDouglasDonovan
toreplacetheperviouswoodenstation.  ThetrackforthePacificRailroadtoKirkwood
wascompleted in1853.  ThefirsttrainarrivedMay11, 1853, foranauctionsaleoflots,  
makingKirkwoodthefirstplannedsuburbwestoftheMississippi.  Thetownwasnamed
forthechiefengineerfortherailroad, JamesPughKirkwood.  Commuter trainsranto
andfromKirkwooduntil1961.  AtrainturntablewaslocatednearthepresentFarmer’s
MarketfortheenginestobeturnedforthereturntriptoSt. Louisandforthehelper
engines, whichwereusedtohelpfreighttrainsmanagethe “KirkwoodHill,” priortothe
arrivalofdieselengines.  ItisstillanactivestationforAmtrakservice.  
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Introductory SectionCityof
Kirkwood



September2, 2018

TotheHonorable Mayor, Members oftheCityCouncil, andCitizens ofKirkwood,  
Missouri: 

TheComprehensive Annual Financial Report (CAFR) oftheCityofKirkwood (City),  
Missouri, forthefiscal yearended March31, 2018, ishereby submitted.  TheCityof
Kirkwood’sFinance Department prepared thisreport.  Themanagement oftheCity is
responsible fortheaccuracy ofthedataandthecompleteness and fairness ofthe
presentation ofthefinancial statements andother information presented herein.  We
believe thepresentation isaccurate inallmaterial respects andincludes alldisclosures
necessary toenable thereader togainareasonable understanding oftheCity’sfinancial
activities. 

This report hasbeenprepared following theguidelines recommended bytheGovernment
Finance Officer’sAssociation oftheUnited States andCanada (GFOA).  This association
awards Certificates ofAchievement forExcellence inFinancial Reporting tothose
governments whose annual financial reports arejudged toconform substantially withthe
highstandards ofpublic financial reporting including generally accepted accounting
principles promulgated bytheGovernmental Accounting Standards Board.  Itisour
belief that theaccompanying Fiscal Year2018Financial Report meets these program
standards, anditwillbesubmitted totheGovernment Finance Officer’sAssociation for
review.  

Management’ sdiscussion andanalysis (MD&A) immediately follows the independent
auditor’sreport andprovides anarrative introduction, overview, andanalysis ofthebasic
financial statements.  MD&Acomplements this letteroftransmittal andshould beread in
conjunction withit.  

PROFILE OFTHE GOVERNMENT

Kirkwood islocated inSt. LouisCounty, approximately 14miles westoftheCityofSt.  
Louis.  TheCitycovers approximately 9.1square miles andisbounded byInterstate 44
onitssouthern boundary andtraversed byInterstate 270near itswestern boundary.   
Together, theinterstate highways provide excellent access toallpartsoftheSt. Louis
metropolitan area. 

Kirkwood wasthefirstplanned suburban residential areawestoftheMississippi River.   
TheCitywasestablished in1853, incorporated in1865, re-incorporated asafourth class
cityin1899, andasathirdclasscityin1930.  In1984, theCitybecame ahome rulecity
aspermitted undera1971 amendment totheMissouri Constitution.  
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Known as “TheGreen TreeCity,” theCity isanattractive suburban residential
community with tree-lined streets, avibrant downtown shopping district, andahighly
ratedpublic school system.  TheCityhasadiverse economic base, which includes
several large retailers, limited industries, andmany small specialty shops.  Kirkwood also
isascheduled dailystoponAmtrak’sSt. Louis toKansas Cityroute.  

Missouri StateLawandCityordinances require annual budgets tobeprepared forthe
General andSpecial Revenue Funds onabasis thatapproximates generally accepted
accounting principles.  Fortheperiod covered bythisannual financial report, budgetary
control overexpenditures wasexercised bytheCityCouncil throughout theentire fiscal
year.  TheCityCouncil could amend thebudget throughout theyearprovided total
expenditures appropriations didnotexceed projected revenues plusunencumbered
reserves.   

Appropriation transfers weremade within orbetween departments with theapproval of
theChief Administrative Officer.  Allbudget amendments inexcessof theoriginal
budget wereapproved byCityordinances orbytransfer fromanamount appropriated for
contingencies.  ACitypolicy, which isnotrequired bystatestatute, requires allbudget
amendments ortransfers of $10,000ormorebeapproved byordinance.  Therefore, the
legal levelofbudgetary control isestablished bylawatthesubobjectoraccount level.  

TheCity’saccounting system provides forinternal controls toensure thatassets ofthe
Cityareprotected from loss, theftormisuse, andareproperly accounted for.  TheCity
hasdesigned acomprehensive setofinternal controls toprovide reasonable, butnot
absolute, assurance that these objectives aremet.  Theconcept ofreasonable assurance
recognizes thatthecostofacontrol should notexceed thebenefits likely tobederived;  
andthevaluation ofcosts andbenefits requires estimates and judgments bymanagement.  

Itistheopinion ofmanagement that theinternal controls utilized areadequate and
provide forthesafeguarding ofassets andassure proper recording offinancial
transactions. 

FACTORS AFFECTING FINANCIAL CONDITION

Service delivery isparamount.  Thecitizens ofKirkwood areaccustomed to, demand,  
andrightly expect exceptional services fromtheircity.  Police andFireoperations
unfailingly meet theneed.  From Electric toWater toalllevelsofpublic works services,  
theCitycontinues tostrive toprovide thehighest quality andvalue.  Inorder todothis,  
wefacemany challenges. Wemust identify where ourlimited City funding ismost
wisely invested.  Thisyearwewilluseaprofessionally conducted comprehensive
community survey tohelpsetthecourse, indicate deficiencies, andtoidentify whatour
citizens believe needs improvement.  Thesurvey, together with thecomprehensive
planning process, willallow theleaders oftheCity tomake well informed decisions that
willmostbenefit ourcitizens. 
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Inorder tocontinue todeliver thehighquality oflifeforourcitizens, wemusthave
strong stewardship ofourfinances.  TheCity’sfinance staffmonitors closely thedayto
daycash flowandbudget expenditures.  Ourstrong fundbalances isoneoftheprimary
reasons theCityofKirkwood hasbeenabletomaintain andkeep theAa2bond rating.   
This isonlyonelevel fromthehighest rating possible.  Thestrong investment gradebond
rating hasallowed theCitybroad access tothecreditmarkets over theyears andprovided
opportunity toborrow fundsatsomeofthelowest possible borrowing costs, which can
andwillsaveourcitizens hundreds ofthousands ofdollars whenever newdebt isissued.   
Wemust strive tomaintain andbuildourstrong fundbalances citywide.  

TheCity isconsidering some major projects thatcould transform Kirkwood foryears to
come.  There isalways thetemptation toinnovate, butwewould notwant tojeopardize
thethings thataresogreat about Kirkwood.  Wemustreview allaspects ofthe
community center project toensure that, inwhatever formitultimately takes, itbrings
value added andraises ourcitizens’ quality oflife.  Wewillneed toaccount forwhat
portion ofoperating expenses maybeexpected toberecovered fromparticipatory fees.   
Comprehensive cost recovery willsolidify thebusiness aspects ofboth thecommunity
center andtheater operations.  There areopportunities heretocreate anddrive new
revenue streams fortheCity.  Framing thefinancing oftheproject withcontributions
fromnon-profitorprivate entities willalsobeachallenge that, withproper input from
ourfinancial advisors, willallow thecitytotakeonthis largeproject inthemost fiscally- 
prudent way.   

Opportunity abounds inthecontrolled redevelopment ofourcommercial corridors. The
Envision Kirkwood 2035Planwillguide development that issustainable, and
complimentary tothecharacter andcurrent land uses throughout theCity.  TheCitywill
benefit byengaging instrategic investment through theSBD, andinunderutilized
locations oftheCity.  These investments willprovide theseedsofchange tomore fully
realize great potential inunderdeveloped sites.     

TheCityneeds torefocus itsefforts regarding economic development opportunities.  The
Planning andZoning Committee hasworked diligently toprovide aninnovative tool that
willallow flexibility incertain redevelopment situations.  Thiswillbeakeypiece ofthe
puzzle insecuring quality private investment insomeoftheCity’smoredifficult to
develop properties.  Obtaining highest andbest useonthese underutilized land parcels
willgrowtheproperty andsales taxbases toprovide thehighest quality services our
citizens’ demand andexpect.  Tothisendweplan toinclude inthebudget a
reorganization oftheplanning function toinclude moreofaneconomic development
component.     

Asof September 2018wearenotsurewhere wearegoing totakeoursingle stream
recycling.  Ourcurrent depository willnotaccept single stream asofNovember 2018.   
This issoon tobeanational problem withChina nolonger accepting mostoftheUnited
States singlestream recycling.  Wearemoving fromanenvironment where wereceived
15atontoaccording toourbest estimates wewillbepaying from $80to $130aton.   

iii



Ourcouncil hasdecided tousethesanitation reserves untilwecansolidify whatweare
going todowith theCityofKirkwood’srecycling.  

Threats totheCity’sfiscal health donotstop theeconomy ortheweather.  There aresure
tobemore initiatives atthestate level that follow thecourse ofSenateBill5, thaterode
Home Rule, andcould bringmore restrictions onmunicipalities.  Oneneedonlytoreada
randomly selected issueoftheSt. Louis Post-Dispatch toglean that theissues insome
cities aregeneralized andbroadly extended toencompass other, better operated
municipalities. 

INDEPENDENT AUDIT

State statutes and theCityCharter require anannual auditbyindependent certified public
accountants.  Theaccounting firmofHochschild, Bloom & Company, LLPwas selected
bytheCityCouncil forthisyear’saudit.  Theexternal auditors metwith theCity’sAudit
Committee atthestartoffieldwork andattheconclusion offieldwork.  TheAudit
Committee met together andprivately with theexternal auditors andmanagement to
ensure review andoversight. Theauditor’sreport onthebasic financial statements is
included inthefinancial section ofthisreport.  

AWARDS ANDACKNOWLEDGEMENTS

The (GFOA) awarded aCertificate ofAchievement forExcellence inFinancial reporting
totheCityofKirkwood, Missouri, for itsCAFR forthe fiscal yearended March 31,  
2017.  Inorder tobeawarded aCertificate ofAchievement, agovernment mustpublish
aneasily readable andefficiently organized comprehensive annual financial report.  This
report must satisfy bothaccounting principles generally accepted intheUnited Sates and
applicable legal requirements. 

ACertificate ofAchievement isvalidforaperiod ofoneyear.  Webelieve thatour
current CAFR continues tomeet theCertificate ofAchievement Program’srequirements
andwearesubmitting ittotheGFOA todetermine itseligibility foranother certificate.  

Thepreparation oftheCAFR wasmade possible bythededicated service oftheentire
staffofthefinance department.  Each member ofthedepartment andallCityemployees
whosupplied information haveoursincere appreciation forthecontributions made in
preparation ofthisreport.  
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Anaudit involves performing procedures toobtain audit evidence about theamounts anddisclosures in
thefinancial statements.  Theprocedures selected depend ontheauditor’sjudgment, including theas- 
sessment oftherisksofmaterial misstatement ofthefinancial statements, whether duetofraudorerror.  
Inmaking those riskassessments, theauditor considers internal control relevant tothe City’spreparation
andfairpresentation ofthefinancial statements inorder todesign audit procedures thatareappropriate
inthecircumstances, butnotfor thepurpose ofexpressing anopinion ontheeffectiveness oftheCity’s
internal control.  Accordingly, weexpress nosuchopinion.Anaudit also includes evaluating theap- 
propriateness ofaccounting policies used andthereasonableness ofsignificant accounting estimates
made bymanagement, aswellasevaluating theoverall presentation ofthefinancial statements. 

Webelieve thatouraudit evidence wehaveobtained issufficient andappropriate toprovide abasis for
ouraudit opinions. 

Opinions

Inouropinion, thefinancial statements referred toabove present fairly, inallmaterial respects, there- 
spectivefinancial position ofthegovernmental activities, thebusiness-typeactivities,thediscretely pre- 
sented component unit,eachmajor fund, andtheaggregate remaining fund information oftheCityasof
March 31, 2018, andtherespectivechanges infinancial position and, where applicable, cash flows
thereof fortheyearthenended inaccordance withaccounting principles generally accepted inthe
United States ofAmerica. 

Other Matters

Required SupplementaryInformation

Accounting principles generally accepted intheUnited States ofAmerica require that themanagement’ s
discussion andanalysis andrequired supplementaryinformation, aslisted inthetableofcontents, be
presented tosupplement thebasic financial statements.  Such information, although notapartofthe
basic financial statements, isrequired bytheGovernmental Accounting Standards Board who considers
ittobeanessential partoffinancial reporting forplacing thebasic financial statements inanappropriate
operational, economic, orhistorical context.  Wehaveapplied certain limited procedures totherequired
supplementaryinformation inaccordance withauditing standards generally accepted intheUnited
States ofAmerica, which consisted ofinquiries ofmanagement about themethods ofpreparing thein- 
formation andcomparing theinformation forconsistency with management’ sresponses toourinquiries,  
thebasic financial statements, andother knowledge weobtained during ourauditofthebasic financial
statements. Wedonotexpress anopinion orprovide anyassurance ontheinformation because thelim- 
itedprocedures donotprovide uswithsufficient evidence toexpress anopinion orprovide anyassur- 
ance. 

Other Information

Ourauditwasconducted forthepurpose offorming opinions onthefinancial statements thatcollec- 
tively comprise theCity’sbasic financial statements. Theother supplementaryinformationand intro- 
ductory andstatistical sections, aslisted inthetableofcontents,arepresented forpurposes ofadditional
analysis andarenot arequired partofthebasic financial statements.   

Theothersupplementaryinformation istheresponsibility ofmanagement andwasderived fromandre- 
latesdirectly totheunderlying accounting andother records usedtoprepare thebasic financial state- 
ments.  Such information hasbeen subjected totheauditing procedures applied intheauditofthebasic
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financial statements andcertain additional procedures, including comparing andreconciling suchinfor- 
mation directly totheunderlying accounting andother records usedtoprepare thebasic financial state- 
ments ortothebasic financial statements themselves, andother additional procedures inaccordance
withauditing standards generally accepted intheUnited States ofAmerica.  Inouropinion, theother
supplementaryinformation isfairly stated, inallmaterial respects, inrelation tothebasic financial
statements asawhole.   

Theintroductory andstatistical sectionshave notbeensubjected totheauditingprocedures applied in
theauditofthebasic financial statements and, accordingly, wedonotexpress anopinionor provide any
assurance onthem. 

OTHER REPORTING REQUIRED BYGOVERNMENT AUDITING STANDARDS

Inaccordance withGovernment Auditing Standards, wehavealso issued ourreport dated Septem-       
ber26,2018on ourconsideration oftheCity’sinternal control over financial reporting andonourtests
ofitscompliance withcertain provisions oflaws, regulations, contracts, andgrant agreements andother
matters.  Thepurpose ofthatreport istodescribe thescope ofourtesting ofinternal control over finan- 
cial reporting andcompliance and theresults ofthat testing, andnottoprovide anopinion ontheinter- 
nalcontrol overfinancial reporting oroncompliance.  That report isanintegral partofanauditper- 
formed inaccordance withGovernment Auditing Standardsin considering theCity’sinternal control
over financial reporting andcompliance. 

CERTIFIED PUBLIC ACCOUNTANTS
Chesterfield, Missouri
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Asmanagement oftheCITY OFKIRKWOOD, weoffer readers oftheCITY OF
KIRKWOOD’Sfinancial statements thisnarrative overview andanalysis ofthefinancial
activities oftheCITYOFKIRKWOOD forthefiscal yearended MARCH 31, 2018.  We
encourage readers toconsider the information presented here inconjunction withadditional
information thatwehave furnished inourletteroftransmittal, which canbe found onpagesi
through vofthisreport.  Allamounts, unless otherwise indicated, areexpressed inthousands of
dollars.  

Financial Highlights

Theassetsand deferred outflows ofresources oftheCITY OFKIRKWOOD
exceeded itsliabilities atthecloseofthemost recent fiscal yearby $130,175 (net
position).  Ofthisamount, $87,833isinvested incapital assets, netofrelated
debt; $30,416 (unrestricted netposition) maybeusedtomeet thegovernment’ s
ongoing obligations tocitizens andcreditors.While $11,926isrestricted fora
specific use (seeNETPOSITION, page17). 

Asofthecloseofthecurrent fiscal year, theCITYOFKIRKWOOD’ S
governmental funds reported combined ending fundbalances of $42,328an
increase of $24,144incomparison with theprioryear.  This increase isduetothe
debt issued fortheperforming artscenter.Atotalof $5,149is available for
spendingat thegovernment’ sdiscretion (unassigned fundbalance). While
37,114hasbeen assigned foraspecific use (seeFUND BALANCES, page19).   

Attheendofthecurrent fiscalyear, nonspendable, assigned, andunassigned fund
balancefor thegeneral fundwas $6,784, or29percent oftotalgeneral fund
annual operating expenditures.  

Attheendofthecurrent fiscal year, nonspendable, assigned, andunassigned net
position forourbusiness-type activities were $48,358.  Electric, Water, and
Sanitation fundsallhadapositive change innetposition.  

Overview ofFinancial Statements

This discussion andanalysis isintended toserve asanintroduction totheCITY OF
KIRKWOOD’ Sbasic financial statements.  TheCITY OFKIRKWOOD’Sbasic financial
statements comprise three components:  1) government-wide financial statements, 2) fund
financial statements, and3) notes tothefinancial statements.  This report alsocontains required
andother supplementary information inaddition tothebasic financial statements themselves.  

Government-wideFinancial Statements. The government-wide financial statementsare
designed toprovide readers withabroad overview oftheCITY OFKIRKWOOD’Sfinances, in
amanner similar toaprivate-sector business.  
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Overview ofFinancial Statements (continued) 

Thestatement ofnetpositionpresents information onalloftheCITYOFKIRKWOOD’ Sassets, 
deferred outflows ofresources,andliabilities, with thedifference reported asnetposition.  Over
time, increases ordecreases innetposition may serve asauseful indicator ofwhether the
financial position oftheCITY OFKIRKWOOD isimproving ordeteriorating.  

Thestatement ofactivitiespresents information showing howthegovernment’ snet
position changed during themost recent fiscal year.  Allchanges innetposition arereported as
soonastheunderlying event giving risetothechange occurs, regardless ofthetiming ofrelated
cash flows.  Thus, revenues andexpenses arereported inthisstatement forsome items thatwill
only result incashflows infuture fiscalperiods (e.g., uncollected taxes andearned butunused
vacation leave). 

Bothofthegovernment-wide financial statements distinguish functions oftheCITY OF
KIRKWOOD thatareprincipally supported bytaxes andintergovernmental revenues
governmental activities) fromother functions thatare intended torecover allorasignificant

portion oftheir costs through user feesandcharges (business-typeactivities).  Thegovernmental
activities oftheCITY OFKIRKWOOD include general government, public safety, highways
andstreets, economic development, andculture andrecreation.  Thebusiness-typeactivities of
theCITY OFKIRKWOOD include Water, Sanitation andanElectric Distribution operation.  

Thegovernment-wide financial statements include notonly theCITY OFKIRKWOOD
itself (known astheprimary government), butalsoalegally separate Industrial Development
Authority forwhich theCITYOFKIRKWOOD isfinancially accountable.  Financial
information forthiscomponent unit isreported bytheCity.    

Thegovernment-wide financial statements canbefound onpages 17and18of this
report. 

FundFinancial Statements.  Afundisagrouping ofrelated accounts that isusedtomaintain
control over resources thathavebeen segregated forspecific activities orobjectives.  TheCITY
OFKIRKWOOD, likeother stateandlocalgovernments, uses fundaccounting toensure and
demonstrate compliance with finance-related legal requirements.  Allofthefunds oftheCITY
OFKIRKWOOD canbedivided into threecategories:  governmental funds, proprietary funds,  
andfiduciary funds.  

Governmental Funds. Governmental fundsare usedtoaccount foressentially thesame
functions reported asgovernmental activitiesin thegovernment-wide financial statements.   
However, unlike thegovernment-wide financial statements, governmental fund financial
statements focus onnear-terminflows andoutflows ofspendable resources, aswellason
balances ofspendable resourcesavailable attheendofthefiscal year.  Such information maybe
useful inevaluating agovernment’ snear-termfinancial requirements. 

Because thefocusofgovernmental funds isnarrower thanthatofthegovernment-wide
financial statements, itisuseful tocompare theinformation presented forgovernmental funds
withsimilar information presented forgovernmental activitiesin thegovernment-wide financial
statements.  Bydoing so, readers maybetter understand thelong-termimpact ofthe
government’snear-termfinancing decisions.  Both thegovernmental fundbalance sheet and the
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Overview ofFinancial Statements (continued) 

Governmental Funds (continued) 

governmental fund statement ofrevenues, expenditures, andchanges infund balances provide a
reconciliation tofacilitate thiscomparison between governmental funds and governmental
activities. 

TheCITYOFKIRKWOOD maintains 10individual governmental funds.  Information is
presented separately inthegovernmental fundbalance sheet andinthegovernmental fund
statement ofrevenues, expenditures, andchanges infundbalances forthegeneral fund, public
parkboard, police & fireproperty taxpension andourtwovoter approved capital improvement
funds which areconsidered major funds.  Data fromtheother governmental funds arecombined
intoasingle, aggregated presentation.  Individual funddataforeachofthese nonmajor
governmental funds isprovided intheformofcombining statementselsewhere inthisreport. 

TheCITY OFKIRKWOOD adopts anannual appropriated budget foritsgeneral, public
parks, andP&Fproperty taxpensionfund.  Abudgetary comparison statement hasbeen
provided forthegeneral, public parks, andP&Fproperty taxpension fund.  Duetothe
management controls adopted, which provide forthebudget tobecontrolled atadetail greater
thanthestatutory levelofcontrol, thelegal levelofbudgetary control forallgovernmental funds
isestablished atthesubobject level.  Compliance with thelegal levelofbudgetary control is
demonstrated through theissuance ofaseparate report, which isavailable forinspectionon the
city’swebsitewww.kirkwoodmo.orgorat theFinance Department.   

Thebasic governmental fund financial statements canbefound onpages19through 22
ofthisreport.  

Proprietary Funds.  TheCITY OFKIRKWOOD maintains twodifferent typesofproprietary
funds.  Enterprise fundsare used toreport thesame functions presented asbusiness-type
activitiesin thegovernment-wide financial statements.  TheCITY OFKIRKWOOD uses
enterprise funds toaccount foritsWater, Sanitation andforitsElectric Distribution operation.   
Internal service fundsare anaccounting device usedtoaccumulate andallocate costs internally
among theCITY OFKIRKWOOD’ Svarious functions.  TheCITY OFKIRKWOOD uses
internal service funds toaccount forthemaintenance & repairofitsvehiclesand equipment, 
worker’scompensation programand toself-insure forourhealthcare needs.  Because these
services predominantly benefit governmental rather thanbusiness-type functions, theyhavebeen
included within governmental activities inthegovernment-widefinancial statements. 

Proprietary funds provide thesame typeofinformation asthegovernment-wide financial
statements, only inmoredetail.  Theproprietary fundfinancial statements provide separate
information fortheWaterdistribution, Sanitation andforthe Electric Distribution operation, the
threeofwhich areconsidered tobemajor fundsoftheCITY OFKIRKWOOD.  Conversely,  
both internal service funds arecombined intoasingle, aggregated presentation intheproprietary
fund financial statements.  Individual fund datafortheinternal service funds isprovided inthe
formofcombining statements elsewhere inthis report.  
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Overview ofFinancial Statements (continued) 

Thebasic proprietary fundfinancial statements canbefound onpages 23through 26of this
report. 

Fiduciary Funds.  Fiduciary funds areusedtoaccount forresources heldforthebenefit of
parties outside thegovernment.  Fiduciary funds arenotreflected inthegovernment-wide
financial statement because theresources ofthose fundsarenotavailable tosupport theCITY
OFKIRKWOOD’ Sownprograms.  Theaccounting used forfiduciary funds ismuch likethat
used forproprietary funds.  

Thebasic fiduciary fund financial statements canbefound onpages 27and 28of this
report. 

Notes totheFinancial Statements.  Thenotes provide additional information that isessential to
afullunderstanding ofthedataprovided inthegovernment-wideandfund financial statements.  
Thenotes tothebasic financial statements canbefound onpages 29through 7ofthisreport.  

Other Information. Inaddition tothebasic financial statements andaccompanying notes, this
report also presents certain required supplementary informationconcerning theCITYOF
KIRKWOOD’Sbudgetary comparisons.  Required supplementary information canbefound
starting onpage7. 

Thecombining statements referred toearlier inconnection withnonmajor governmental
funds, thenonmajor governmental funds budget comparisons, and internal service funds are
presented inother supplementary information.  Combining andindividual fund statements and
schedules canbefound onpages8through 10
ofthisreport.  

Government-wideFinancial Analysis

Asnoted earlier, netposition mayserve over timeasauseful indicator ofagovernment’s
financial position.  InthecaseoftheCITYOFKIRKWOOD, assets anddeferred outflowsof
resources exceeded liabilities by $130,175atthe closeofthemost recent fiscal year. 

Byfarthe largest portion oftheCITY OFKIRKWOOD’Snetpositions (67percent) 
reflects itsinvestment incapital assets (e.g., land, buildings, machinery, andequipment) netof
related debt.  TheCITYOFKIRKWOOD uses these capital assets toprovide services to
citizens; consequently, these assets arenotavailable forfuture spending.  Thesecond largest
portion oftheCITY OFKIRKWOOD’Snetposition istheunrestrictedportion ofnetposition
23percent).    
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Thefollowing table reflects thecondensed statement ofnetposition asofMARCH 31, 2018:  

CityofKirkwood’sNetPosition

Governmental Business-type
Activities Activities Total

2017 2018 2017 2018 2017 2018

Current andother assets $23,954 $49,496  $28,101 $23,839 $52,055 $73,335
Capitalassets 62,549 63,423 32,050 36,295 94,59999,718

Total Assets 86,503 112,919 60,151 60,134 146,654173,053

Deferred Outflow of
Resources: 

Deferred charge on
Refunding 100 44 113 106 213 149

Long-termliabilities
Outstanding 4,23226,99411,31910,40315,55137,397

Other liabilities 2,668 4,151 2,232 1,479 4,900 5,630

Total Liabilities 6,900 31,145 13,551 11,882 20,451 43,027

NetPosition: 
Net invested in

Capitalassets 59,95661,75120,93326,082 80,88987,833
Restricted8,92211,245 676681 9,59811,926
Unrestricted 10,825 8,821 25,104 21,595 35,929 30,416

Total NetPosition $ 79,703 $81,817  $46,713 $48,358 $ 126,416 $130,175

A portion oftheCITYOFKIRKWOOD’ SGovernmental Activities netposition (14
percent) represents resources thataresubject toexternal restrictions onhowthey maybeused.   
Theremaining balance ofunrestricted netpositions $8,821(11percent)maybeused tomeet the
government’songoing obligations.  

Attheendofthecurrent fiscal year, theCITY OFKIRKWOOD isabletoreport positive
balances inallthree categories ofnetposition, forthegovernment asawhole, business type
activitiesas wellasforitscomponent unit.    
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION AND ANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

heCITY OFKIRKWOOD’Snetposition increasedby $3,759during thecurrent fiscalT
yearasaresultoftheactivity shown inthefollowing table:    

CityofKirkwood’sChanges inNetPosition

Governmental Business-type
Activities Activities Total

20172018 2017 2018 2017 2018

Revenues: 
Program Revenues: 

Charges forservices $ 6,520 $6,309   $31,144 $36,430 $37,664 $42,739
Operating grants and

Contributions 343181            - --- 343181
Capital grants and

Contributions 180716345217525933
General Revenues: 

Property taxes 4,7404,999 - - - - 4,7404,999
Other taxes 17,99518,733 - - - - 17,99518,733
Other revenues 627 675 263 358 890 1,033

Total Revenues 30,405 31,163 31,752 37,005 62,157 68,618

Expenses:  
Generalgovernment 5,0545,314 - - - - 5,0545,314
Engineering 6841,013 - - - - 6841,013
Building maintenance 539506 - - - - 539506

Building commissioner 749673 - - - - 749673
Police8,2908,929 - - - - 8,2908,929
Fire7,0137,015 - - - - 7,0137,015
Streets2,9063,631 - - - - 2,9063,631
Parks1,9921,982 - - - - 1,9921,982
Recreation2,7742,813 - - - - 2,7742,813
Interest onlong-termdebt252745 - - - - 252745
Electric- - - - 20,62525,15320,62525,153
Water- - - - 4,3775,2924,3775,292
Sanitation           - -            - -       2,785 2,395 2,785 2,395

TotalExpenses 30,253 32,621 27,787 32,840 58,04065,461
Increase (decrease) 

innetposition before
special items andtransfers 152 (1,008)          3,965 4,165 4,1173,157

Special item-- 602 ------ 602
Transfers 1,845 2,520     (1,845)   ( 2,520)           - -           - -  
Increase/decrease
Innetposition 1,997 2,114 2,120 1,645 4,117 3,759
Netposition -  
April1, 2017 $  79,703 $  46,713 $ 126,416
Netposition -  
March31, 2018$ 81,817 $ 48,358$ 130,175
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Government-wideFinancial Analysis (continued) 

Thefollowing exhibit presents expenditures andprogram revenues ofgovernmental
activities: 

Program Revenues andExpenses - Governmental
Activities

9,000

8,000

7,000

Revenues6,000
Expenses

5,000

4,000

3,000

2,000

1,000

Governmental activities andBusiness activities showed growth thispast fiscal year.  

Overall governmental revenues haveremained flatwithasmall increase however the
City isstillconcerned because therecovery appears tobesluggish.  

Business-typeActivities. OurWater, Electric, andSanitation business-typeactivities showeda
positive increase innetposition. The largest increase wasintheelectricfund which hadan
increase innetposition of $597. 
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Business-typeActivities (continued) 

Operational revenues forelectric, water, andsanitation services increasedby $5,286
compared toourlast fiscal year.  Operating expenses compared tothelast fiscal year
increased by $5,168. Thewarmsummer increased usage sowesoldmoreelectricity and
water.      

TheWaterDistribution System purchases 100% ofitswater fromMissouri American
Water Company.  Thewater isdelivered toKirkwood through fiveseparate interconnects
andalong termcontract withMissouri American Water system havemadeoursystem
more reliable,  inaddition toproviding theCitywith predictable costs.    

Sanitationhad a ($198) change innetposition in2017.  Sanitation’schange innet
position in2018 is $522.  The turnaround wasduetotheelimination ofcommercial
sanitation andarate increase. 

Revenues andExpenses - Electric, Waterand
Sanitation

30,000
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20,000

15,000
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Revenues
ElectricWaterSanitation

Expenses
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Government-wideFinancial Analysis (continued) 

Business-typeActivities (continued) 

ELECTRIC FUND

ElectricElectricElectricElectricElectricElectric
2017/20182016/20172015/20162014/20152013/20142012/2013

Operating RevenuesOperating Expenses

Financial Analysis oftheGovernment’ sFunds

Asnoted earlier, theCITYOFKIRKWOOD uses fundaccounting toensure and
demonstrate compliance with finance-related legal requirements. 

Governmental Funds.ThefocusoftheCITY OFKIRKWOOD’Sgovernmental fundsis
toprovide information onnear-terminflows, outflows, andbalances ofspendableresources.   
Such information isuseful inassessing theCITY OFKIRKWOOD’Sfinancing requirements.  In
particular, fundbalancemay serve asauseful measure ofagovernment’ snet resources available
forspending attheendofthefiscalyear. 

Asoftheendofthecurrent fiscal year, theCITY OFKIRKWOOD’Sgovernmental
funds reported combined ending fundbalance of $42,328, anincrease of $24,144in comparison
with theprioryear.    This increase isduetotheissuance ofdebt fortheperforming artscenter. 
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Financial Analysis oftheGovernment’ sFunds (continued) 

Approximately (12percent, $ 5,149) ofthis totalending fundbalanceconstitutes
unassigned fundbalance, which isavailable forspending atthegovernment’sdiscretion.  The
remainder offundbalance iseither assigned, nonspendable, orrestricted.  Toindicate thatitis
notavailable fornewspending because ithasalready been committed 1) Nonspendable,  
inventory, andprepaid items($64), 2) Restricted, legally restricted byoutside parties orbylaw
through constitutional provisions orenabling legislation ($37,114).  

Thegeneral fund isthechiefoperating fundoftheCITY OFKIRKWOOD.  Attheend
ofthecurrent fiscal year, fundbalance ofthegeneral fundwas $6,784.    

Thefundbalance oftheCITY OFKIRKWOOD’Sgeneral funddecreased by $2,877
during thecurrent fiscal year.  Keyfactors inthedecrease were:  

Transfer outof $3,000toparks/recreation sales taxfund tobeusedonthe
performing artscenter.  Council decided thegeneral fundwould payback this
debt totheelectric department whoprovided thecash thatpassed through the
general fund.   

Thefundbalance ofthePublic Park Board increasedby $82during thecurrent fiscal
year.  Keyfactors intheincrease were:  

Increase inproperty taxes collected andadecrease incapital expenditures.  

Thefund balance ofthePolice & Fireproperty TaxPension Fund decreased by ($494)  

Wearemaintaining theproperty taxratehowever wecontinue tousefund
balance.  Wehiredonseven newfirefighters andasaresultofProposition P
passing council gaveallofourpolice officers a6.25salary increase.  Weare
paying deferred contributions andmedicare forpolice andfirefrom thegeneral
fund.  Wearealsotaking stepstoreverse thevoluntary reduction inthepolice
andfireproperty taxwhich will increase ourproperty taxcollections by $194.   
Wearehoping thiswillallowustobreak even inthisfund.  

The fundbalance oftheCapital Improvement Fundincreased by $1,032during the
current fiscal year.  Keyfactors intheincrease were: 

Increased transfers inprimarily fromenterprise funds by $985.  

Decreased capital expenditures by ($479)  
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Financial Analysis oftheGovernment’ sFunds (continued) 

Thefundbalance ofthePark & Storm Water Improvement Fund increased by $26,960
compared totheprevious fiscal year.  Keyfactors oftheincrease were: 

Over $24,000indebt was issued inDecember foruseontheperforming artscenter
andcommunity center construction andrenovation projects.  
3,000transfer from thegeneral fundforuseontheperforming artscenter.  

Thedebtservice fundhasatotal fundbalance of $485, allofwhich isrestrictedfor the
payment ofdebtservice.  TheCityenacted adedicated propertytax fordebtservice when
initially approved bythevoters.  Thisannual property taxproduced revenues of $606in the
current fiscal yearwhich, whencombined with investment andother income inaddition tothe
fundbalance, ismore thanenough toservice ourgeneral obligation debt.   

Proprietary Funds.  TheCITY OFKIRKWOOD’Sproprietary funds provide thesame typeof
information found inthegovernment-wide financial statements, butinmore detail. 

Net position oftheProprietary fundsattheendoftheyear increased by $1,644.  The total
change innetposition forthewater fundwas $524, sanitation fundwas $522and $597inthe
electric fund.  Other factors concerning thefinances ofthese funds havealready been addressed
inthediscussion oftheCITY OFKIRKWOOD’ Sbusiness-typeactivities. 

General Fund Budgetary Highlights

Differences between theGeneral Fund original budgeted expenditures andthefinal
amended budgeted expenditures increased $377.   

Capital Asset andDebtAdministration

Capital Assets.  TheCITY OFKIRKWOOD’Sinvestment incapital assets foritsgovernmental
andbusiness typeactivities asofMARCH 31, 2018, amounts to $99,718net ofaccumulated
depreciation.  This investment incapital assets includes land, buildings andsystem,  
improvements, machinery andequipment, park facilities, roads, highways, andbridges.  The
total increase intheCITY OFKIRKWOOD’Sinvestment incapital assets forthecurrent fiscal
yearwas $5,119.  

Additional information ontheCITY OFKIRKWOOD’ Scapital assets canbefound in
note4onpages 51through 54ofthisreport.  
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Long-Term Debt.Attheendofthecurrent fiscal year, theCITY OFKIRKWOOD hadtotal
debtoutstanding of $35,969.  Ofthisamount, $1,030comprises debtbacked bythefullfaith and
creditofthegovernment. Thetax increment financing debtandpublic improvement notes for
which thegovernment isliable forthepayment ofcollected incremental revenues foraperiod of
seventeen years ended November 2017.  Theunpaid balance of $602,000ofthisdebtwas
forgiven.  Theremainder oftheCITY OFKIRKWOOD’Sdebt represents bonds secured solely
byspecified revenue sources (i.e., leasehold revenue bonds) andnotes.  

CityofKirkwood’sOutstanding Debt

GovernmentalBusiness- type
ActivitiesActivitiesTotal

201720182017201820172018
General
Obligation
Bonds$ 1,515$ 1,030$--$--$ 1,515$ 1,030
TaxIncrement$ 1,057$--$--$--$ 1,057$-- 
Certificates of
Participation$ 1,160$ 23,880$ 10,630$ 9,985$ 11,790$ 33,865

Capital Leases$--$ 806$ 533$ 268$ 533$ 1,074

TheCITY OFKIRKWOOD’ Stotal debt increased by $21,074during thecurrent fiscal
year.  TheCity issued $24,599indebt inthefiscal yearending March 31, 2018.  

State statutes limit theamount ofgeneral obligation debtagovernmental entity mayissue
to10percent ofitstotal assessed valuation.  Thecurrent debt limitation fortheCITY OF
KIRKWOOD is $81,694, which issignificantly inexcess oftheCITYOFKIRKWOOD’S
outstanding general obligation debt.  

Additional information ontheCITY OFKIRKWOOD’Slong-termdebtcanbefound in
note6onpages 61through 67ofthisreport.  
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CITY OFKIRKWOOD, MISSOURI

MANAGEMENT’ SDISCUSSION ANDANALYSIS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Economic Factors andNextYear’sBudgets andRates

While theElectric Fund ishealthy ourplanistoincrease ourprofit margin by
purchasing thelowest costelectric power possible tosupplement ourlong term
purchasing contract withPrairie State.  

Oursanitation fund isback onsolid financial footing.  However, theCitywillno
longer provide single stream recycling because there aren’tanyfirms totakethe
recycling.  Thiswill increase ourlandfill costssignificantly andweexpect
another increase intheratesoon. 

TheCitywillbegin construction oftheperforming artscenter in2018.  We
believe theperforming artscenter willbeinoperation inthespring of2019.   

Allofthese factors wereconsidered inpreparing theCITY OFKIRKWOOD’Sbudget
forthe2018/2019fiscal year. 

Requests forInformation

This financial report isdesigned toprovide ageneral overview oftheCITYOF
KIRKWOOD’Sfinances forallthosewithaninterest inthegovernment’sfinances.  Questions
concerning anyoftheinformation provided inthisreport orrequests foradditional financial
information should beaddressed totheCityofKirkwood, Director ofFinance, 139S. Kirkwood
Road Kirkwood, Missouri 63122-4303.Budget andComprehensive Annual Financial Report
documents areavailable online at -   http://www.ci.kirkwood.mo.us/finance/finance.htm.  
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CITYOFKIRKWOOD, MISSOURI

STATEMENT OFNET POSITION
MARCH 31, 2018

PrimaryGovernmentComponent Unit
Industrial

GovernmentalBusiness-TypeDevelopment
ActivitiesActivitiesTotalAuthority

ASSETS: 
Cashandshort-terminvestments.................................$ 49,029,879$ 17,104,627$ 66,134,506$ 88,483
Receivables: 

Taxes - netofuncollectible
amountof $14,876................................................ 3,260,114- 3,260,114- 

Services - netofuncollectible amountsof
66,182and $50,988............................................ 375,0312,480,9322,855,963- 

Interest..................................................................... 38,14526,38264,527142
Other........................................................................ 125,195238,403363,598- 

Internalbalances..........................................................( 3,400,000) 3,400,000-- 
Inventories................................................................... 58,700588,167646,867- 
Prepaid items............................................................... 9,038- 9,038- 
Capitalassets: 

Nondepreciable........................................................ 8,532,6133,608,77712,141,390- 
Depreciable.............................................................. 54,890,06332,686,32687,576,389- 

TOTALASSETS............................................................$ 112,918,778$ 60,133,614$ 173,052,392$ 88,625

DEFERRED OUTFLOWS OFRESOURCES: 
Deferredchargeonrefunding......................................$ 43,654$ 105,634$ 149,288$- 

TOTALDEFERRED OUTFLOWS OFRESOURCES..$ 43,654$ 105,634$ 149,288$- 

LIABILITIES: 
Accountspayable........................................................$ 1,154,767$ 1,156,905$ 2,311,672$- 
Accrued interest........................................................... 230,83336,266267,099- 

69,602409,043- Otheraccruedliabilities............................................... 339,441
Claimspayable............................................................ 1,006,847- 1,006,847- 
Unearnedrevenues...................................................... 409,404- 409,404- 
Depositsandescrowfunds.......................................... 1,009,535216,6971,226,232- 
Long-TermLiabilities: 

Duewithinoneyear................................................. 1,663,446990,8742,654,320- 
Dueinmorethanoneyear....................................... 25,330,9389,411,55634,742,494- 

TOTALLIABILITIES.................................................... 31,145,21111,881,90043,027,111- 

NETPOSITION: 
Netinvestment incapitalassets................................... 61,751,02726,081,70687,832,733- 
Restricted for: 

Capitalprojects........................................................ 6,625,824- 6,625,824- 
Debtservice............................................................. 1,170,774681,0191,851,793- 
Lawenforcement..................................................... 132,504- 132,504- 
Parkoperations........................................................ 1,600,709- 1,600,709- 
Policeandfirepension............................................. 948,799- 948,799- 
Sewerlateral............................................................. 537,998- 537,998- 
SpecialBusinessdistrict.......................................... 228,118- 228,118- 

Unrestricted................................................................. 8,821,46821,594,62330,416,09188,625

TOTALNETPOSITION................................................$ 81,817,221$ 48,357,348$ 130,174,569$ 88,625

Seeaccompanying notes tothebasic financial statements
17 - 



907000399625
1, 85, 86,90788, 198,681) 198,681) 111,774)200, Unit 198,681) 

IndustrialAuthorityComponentDevelopment

775937
64,67237,961852,920)505,663)251, 267,453)744,785)084,359225,397496,806,693990,928960,861134,483642,843788,138700,539430,968444,492550,272602,000

3,467,208)8,270,272)6,078,527)3,578,090)1,901,550) 2,1,3, 2,269,8496,347,7602,177,5782,561,8561,112,6584,549,0423,758,900Total25,414,693) 21,608,000) 25,366,900126,415,669130,174,569

937
37,961084,359225,397496,806,693806,693319,074

2,1,3,3, 1,644,1682,519,560)(2,162,525) 46,713,18048,357,348
Activities

Business-Type
PrimaryGovernment

775
64,672852,920)505,663)251, 267,453)744,785) 990,928960,861134,483642,843788,138700,539430,968125,418550,272602,000Net (Expense) Revenue andChangesinNetPosition3,467,208)8,270,272)6,078,527)3,578,090)1,901,550) 2,269,8496,347,7602,177,5782,561,8561,112,6584,549,0422,519,5602,114,73225,414,693) 25,414,693) 27,529,42579,702,48981,817,221

Activities
Governmental

000910823805066604421683104708
12, 10,52,18, 84, 622,716,132,217,933, 

Capital
GrantsandContributions

611000072126809809
6, 10, 41, 123, 180, 180, 

OperatingGrantsandContributions
ProgramRevenues

62,091150,475924,622524,758936,849
1,828,3441,881,7696,308,9086,432,9782,892,23627,104,93536,430,14942,739,057Generalpurposes............................................................. Park................................................................................. P&FPropertyTaxPension............. Specialbusinessdistrict...................................................Debtservice....................................................................Generalpurposes............................................................. Capitalimprovementpurposes.........................................Parkandstormwaterpurposes................................ServicesChargesfor Property taxesleviedfor:Salestaxleviedfor:Gasoline/motorvehiclesales tax...........................................Utilitygross receipts....................................................... Cigarettetaxes.....................................................................Highway, roadandbridge....................................................Countypublicsafety............. Franchisetaxes.....................................................................Earningsoninvestments............................................ Gainonsaleofcapital assets................................................Otherrevenues..................................................................... TOTALGENERALREVENUES, SPECIALITEMS,    ANDTRANSFERS………………………………….. STATEMENT OFACTIVITIES

GeneralRevenues: Specialitem - forgivenessof debt..............................................Transfersin (out)......................................................................CHANGEINNET POSITION.................................................NETPOSITIONBEGINNINGOF YEAR...............................NETPOSITIONENDOFYEAR.............................................CITY OFKIRKWOOD, MISSOURI

505,663672,847744,785
5,314,1631,013,3958,929,0127,015,3763,630,9131,982,4462,812,4145,292,2642,395,299FOR THE FISCAL YEAR ENDED MARCH 31, 201832,621,01425,152,99732,840,56065,461,574

Expenses See accompanying notes tothebasic financial statements

TotalGovernmental Activities.....................................................TotalBusiness-TypeActivities.................................................... 
Generalgovernmentand finance......................................................Engineering......................................................................................Buildingmaintenance....................................................................... Buildingcommissioner.....................................................................Police.................... Fire..................................................................................................Streets............... Parks................................................................................................ Recreation......... Interestandfiscalagentfeesonlong-term debt................................Electric................................ Water...............................................................................................Sanitation.............................

FunctionsGovernmental Activities: Business-TypeActivities:TOTALPRIMARYGOVERNMENT.................................................. 
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0389,038932,91355,30824,04755,308375,031121,627330,213409,404132,504908,927537,998209,958
1,477,7863,260,1149,725,0551,129,2473,400,0001,009,5356,278,3991,094,5461,118,5931,859,2021,559,6211,570,8135,149,3309,725,055TotalFunds24,979,42719,413,811430,335,36442,328,0634

Governmental

2,1623,25914,51839,93510,75758,07544,74244,742165,072112,026484,512132,504537,998209,958521,740, 521,7401,339,98811,364,9721FundsFundsOther
Nonmajor

Governmental

8,021
427,344355,665571,528510,000161,347161,347427,344
4,993,4999,816,6101,081,5289,816,610Water 2224,032,08128,146,39128,573,735

ImprovementPark & Storm

3,45226,75429,20824,047947,346302,315130,251130,251137,146161,193947,346427,763, 427,7632,118,68832,188,9733,136,3193Capital
Improvement

65
1,3644,29779,17526,01430,37639,87239,87279,175847,639130,1729908,927908,9279

TaxPensionMajorFundsP&FProperty

7525
2,42425,00021,80415,14113,99250,96241,08841,088134,141

1,490,0311,651,6711,559,6211,559,6211,651,671Public
ParkBoardMARCH 31, 2018

9,0389,03815,49077,82655,30855,308CITY OFKIRKWOOD, MISSOURI998,688375,031339,715307,516998,688337,337670,351670,351
8,623,9662,172,7492,890,0004,873,2561,570,8135,149,3306,784,48912,328,09612,328,096General

BALANCE SHEET - GOVERNMENTAL FUNDS
Seeaccompanying notes tothebasic financial statements

TotalLiabilities............................................................TotalDeferredInflowsofResources............................ TotalFundBalances..................................................... 

Heldbytrustees..................................................................... Restricted..............................................................................Unrestricted.............. Taxes.....................................................................................Interest........................................ Ambulance............................................................................Other.................................................................. Inventories.............................................................................Prepaiditems.........................................................................Capital projects......................................................................Debt service...........................................................................Law enforcement.................Park operations......................................................................Police andfire pension.........................................Sewer lateral..........................................................................Special business district.........................................................Projecteduseof
reserves....................................................... Cashand investments (includingcash equivalents):Receivables, netofallowanceswhere applicable: Inventory....................................................................................Prepaid items.............................................................................Accounts payable.......................................................................Accruedwagesand vacation payable.........................................Advance toother funds..............................................................Deposits payable.....................................Unearned revenue......................................................................Unavailablerevenue- taxes.....................................................Unavailable revenue-special assessment....................................Nonspendable:Restricted for:Assignedto:Unassigned:OFRESOURCESANDFUND

BALANCES........................... ASSETS:TOTAL ASSETS............................................................................LIABILITIES:DEFERRED INFLOWSOFRESOURCES:FUND BALANCES:TOTAL LIABILITIES, DEFERRED

INFLOWS



CITYOFKIRKWOOD, MISSOURI

RECONCILIATION OFTHEBALANCE SHEET OFGOVERNMENTAL FUNDS
TOTHESTATEMENT OFNETPOSITION

MARCH 31, 2018

Total fundbalance - governmental funds..........................................................................................$ 42,328,063

Amounts reported forgovernmental activities inthestatement ofnetposition
aredifferent because: 

Capital assets usedingovernmental activities arenotfinancial resources and, 
therefore arenotreported inthefunds.  Thecostoftheassets is $115,471,716
andtheaccumulated depreciation is $52,049,040............................................................................... 63,422,676

Property taxesandspecial assessments assessed bytheCity, butnotcollected within
60daysofyearend, aredeferred within thefundfinancial statements.  However, revenue
forthisamount isrecognized inthegovernment-widestatements...................................................... 1,118,593

Theinternal service funds areusedbytheCitytocharge thecostofmedical
andworker'scompensation insurance andcity-widevehicle andequipment
maintenance andrepair costs toindividual funds.  Theassets andliabilities
oftheinternal service fundareincluded ingovernmental activities inthe
statementofnetposition.............................................. 2,111,246

Long-termliabilities applicable totheCity'sgovernmental activities arenot
dueandpayable inthecurrent period and, accordingly, arenotreported as
liabilities within thefundfinancial statements.  Interest onlong-termdebt
isnotaccrued ingovernmental funds, butrather isrecognized asan
expenditure whendue.  Allliabilities - bothcurrent andlong-term - are
reported onthegovernment-widestatement ofnetposition.  Discounts, 
premiums, anddeferred amount onrefunding arereported inthe
governmental fundfinancial statements when thedebtwas issued whereas
these amounts aredeferred andamortized over thelifeofthedebtasan
adjustment tointerest expense onthegovernment-wide financial
statements. 

Balances asofMarch 31, 2018are: 
Accrued compensated absences, vacation............................................................( 513,784) 
Accrued interest onoutstanding debts.................................................................( 230,833) 
Bonds andnotes payable......................................................................................( 25,715,927) 
Deferred amount onrefunding............................................................................. 43,654
Unamortized bondpremium.................................................................................( 746,467) 

27,163,357) 

Totalnetposition - governmental activities.......................................................................................$ 81,817,221

Seeaccompanying notes tothebasic financial statements
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CITYOFKIRKWOOD, MISSOURI

RECONCILIATION OFTHESTATEMENT OFREVENUES, EXPENDITURES
ANDCHANGES INFUND BALANCES OFGOVERNMENTAL FUNDS TOTHE

STATEMENT OFACTIVITIES
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Netchangeinfundbalances - totalgovernmentalfunds..........................................................................$ 24,144,288

Amountsreportedforgovernmentalactivitiesinthestatementofactivitiesaredifferentbecause: 
Governmentalfundsreportcapitaloutlaysasexpenditures.  However, inthe
statementofactivities, assetswithaninitial, individualcostofmorethan $5,000, 
forgeneralandinfrastructure, arecapitalizedandthecostisallocatedovertheir
estimatedusefullivesandreportedasdepreciationexpense.  Donatedassetsare
notrecordedinthegovernmentalfundsbutarerecognizedasrevenueinthe
statementofactivities.  Thisistheamountbywhichdepreciationexceededcapital
outlaysanddonatedcapitalassetsinthecurrentperiod. 

Capitaloutlays....................................................................................................................................... 4,534,746
Depreciationexpense.............................................................................................................................( 3,364,244) 1,170,502

Inthestatementofactivities, thegain (loss) onthedispositionofcapitalassetsis
reported.  Thefundfinancialstatementsrecognizeonlytheproceedsfrom
thesaleofthoseassets...............................................................................................................................( 296,685) 

Theissuanceoflong-termdebt (e.g., bonds, leases) providescurrentfinancialresourcestogovern- 
mentalfunds, whiletherepaymentoftheprincipaloflong-termdebtconsumesthecurrent
financialresourcesofthegovernmentalfunds.  Neithertransaction, however, hasanyeffecton
netassets.  Thisistheneteffectofthesedifferencesinthetreatmentoflong-termdebt. 
Debtissuedduringthecurrentyear: 

Certificatesofparticipation................................................................................................................(23,515,000) 
Certificatesofparticipationpremium.................................................................................................( 743,771) 
Capitalleases......................................................................................................................................( 1,083,722) 

Repaymentduringthecurrentyear: 
Bondprincipal....................................................................................................................................1,735,000
Capitalleases...................................................................................................................................... 277,795
Forgivenessofdebt............................................................................................................................ 602,000
Amortizationofpremiumsondebtissuance...................................................................................... 15,537
Amortizationofdeferredchargeonrefunding...................................................................................( 56,436)( 22,768,597) 

Underthemodifiedaccrualbasisofaccountingusedinthegovernmentalfundsfinancialstatements, 
expendituresarenotrecognizedfortransactinsthatarenotnormallypaidwithexpendable
availablefinancialresources.  Inthestatementofactivities, howevere, whichispresentedonthe
accrualbasisofaccounting, expenes, andliabiitiesarereportedregardlessofwhenfinancial
resourcesareavailable. 

Thenetchangesoftheseitemsare: 
Accruedinterestonbonds......................................................................................................................( 179,268) 
Compensatedabsences...........................................................................................................................( 54,274)( 233,542) 

Theinternalservicefundsareusedbymanagementtochargethecostsoftherisk
managementandfleetservicesactivitiestoindividualfunds.  Theadjustments
fortheinternalservicefund "close" thefundbychargingadditionalamountsto
participatingactivitiestocompletelycovertheinternalservicefund'scosts
fortheyear. 

Totalnetdecreasefortheinternalservicefund.....................................................................................( 100,388) 

Propertytaxrevenues, salestaxrevenuesandspecialassessmentrevenuereceived
priortotheyearforwhichtheyarebeingleviedarereportedasdeferredrevenueinthe
governmentalfunds.  Theyare, however, recordedasrevenuesinthestatementof
activities.  Deferredrevenuesincreasedthisyear...................................................................................... 199,154

Changeinnetpositionofgovernmentalactivities.....................................................................................$ 2,114,732

Seeaccompanying notes tothebasic financial statements
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CITYOFKIRKWOOD, MISSOURI

STATEMENT OFNETPOSITION - PROPRIETARY FUNDS
MARCH 31, 2018

Business-TypeActivities - EnterpriseFundsGovernmental
Activities - 
Internal

ElectricWaterSanitationTotalServiceFunds
ASSETS: 

CurrentAssets: 
Cashandinvestments: 

Restricted.....................................................$ 190,274$ 23,608$-$ 213,882$- 
Heldbytrustees............................................ - 681,078 - 681,078712
Unrestricted.................................................. 8,398,0226,598,3371,213,30816,209,6673,158,143

Receivables, netofallowances: 
Services........................................................ 1,694,561533,512252,8592,480,932 - 
Interest......................................................... 13,77110,6591,95226,3825,232
Other............................................................ 145,9224392,438238,4033,568

Inventory.......................................................... 459,98188,96139,225588,1673,392
Advancetootherfunds.................................... 3,145,000255,000 - 3,400,000 - 

TotalCurrentAssets............................. 14,047,5318,191,1981,599,78223,838,5113,171,047

NoncurrentAssets: 
CapitalAssets: 

Landandconstructioninprogress............... 3,443,44631,274134,0573,608,777 - 
Buildingsandsystem................................... 12,503,38425,020,716423,31437,947,414 - 
Machineryandequipment............................ 3,362,9631,460,2203,272,4018,095,584 - 

Less:  Accumulateddepreciation..............( 5,515,012)( 5,976,985)( 1,864,675)( 13,356,672) - 

TotalNoncurrentAssets....................... 13,794,78120,535,2251,965,09736,295,103 - 
TotalAssets.......................................... 27,842,31228,726,4233,564,87960,133,6143,171,047

DEFERREDOUTFLOWOFRESOURCES: 
Deferredchargeonrefunding.............................. - 105,634 - 105,634 - 

TotalDeferredOutflowofResources.............. - 105,634 - 105,634 - 

LIABILITIES: 
CurrentLiabilities: 

Accountspayable............................................. 477,285639,09240,5281,156,90525,520
Accruedwagesandvacation............................ 71,46735,49730,608137,57224,066
Accruedinterestpayable.................................. - 34,0462,22036,266 - 
Depositspayablefromrestrictedassets........... 192,74123,956 - 216,697 - 
Claimspayable................................................. - - - - 1,006,847
Capitalleasepayable - current......................... - - 267,904267,904 - 
Bondspayable - current................................... - 655,000 - 655,000 - 

TotalCurrentLiabilities........................ 741,4931,387,591341,2602,470,3441,056,433

NoncurrentLiabilities: 
Compensatedabsences.................................... 8,2213,4513,75715,4293,368
Bondspayable................................................. - 9,396,127 - 9,396,127 - 

TotalNoncurrentLiabilities.................. 8,2219,399,5783,7579,411,5563,368
TotalLiabilities..................................... 749,71410,787,169345,01711,881,9001,059,801

NETPOSITION: 
Netinvestmentincapitalassets........................... 13,794,78110,589,7321,697,19326,081,706 - 
Restrictedfordebtservice................................... - 681,019 - 681,019 - 
Unrestricted......................................................... 13,297,8176,774,1371,522,66921,594,6232,111,246

TOTALNETPOSITION........................................$ 27,092,598$ 18,044,888$ 3,219,862$ 48,357,348$ 2,111,246

Seeaccompanying notes tothebasic financial statements
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CITYOFKIRKWOOD, MISSOURI

STATEMENT OFREVENUES, EXPENSES AND
CHANGES INNETPOSITION - PROPRIETARY FUNDS

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Business-TypeActivities - Enterprise FundsGovernmental
Activities - 
Internal

ElectricWaterSanitationTotalService Funds
OPERATING REVENUES: 

Electricsales...................................................$ 22,272,879$-$-$ 22,272,879$- 
Electricwholesale sales.................................. 4,564,236- - 4,564,236-  
Watersales......................................................- 5,633,963- 5,633,963-  
Sanitationfees.................................................- - 2,748,1172,748,117-  
Chargesforservices........................................ - - - - 5,095,398
Other............................................................... 267,820799,015144,1191,210,95436,599

TotalOperating Revenues..................... 27,104,9356,432,9782,892,23636,430,1495,131,997

OPERATING EXPENSES: 
Administrative andgeneral............................. 1,238,340534,2351,067,2022,839,7771,289,436
Customeraccounting....................................... 196,418178,473121,516496,407 - 
Purchasedpower.............................................20,641,242 - - 20,641,242 - 
Purchased water.............................................. - 1,189,240 - 1,189,240 - 
Distributionmaintenance................................ 2,254,3521,743,318 - 3,997,670 - 
Maintenance andsupplies............................... 510,566481,0833,497995,146 - 
Pickup, haulinganddisposal........................... - - 944,131944,131 - 
Claimsandinsurancepremiums...................... - --- 3,955,947
Depreciation.................................................... 312,079688,503255,2611,255,843 - 

TotalOperating Expenses..................... 25,152,9974,814,8522,391,60732,359,4565,245,383

OPERATING INCOME (LOSS)....................... 1,951,9381,618,126500,6294,070,693( 113,386) 

NONOPERATING REVENUES
EXPENSES): 
Investment income....................................... 263,62652,4243,024319,07412,998
Grants.......................................................... 132,421 - - 132,421 - 
Interestexpense........................................... -( 425,387)( 3,692)( 429,079) - 
Gain (loss) onsalesofproperty,  

plantandequipment................................. 14,246( 52,025) 22,469( 15,310) - 
Insurance recoveries.................................... - 1,246 - 1,246 - 

TotalNonoperating Revenues
Expenses)......................................... 410,293( 423,742) 21,8018,35212,998

INCOME (LOSS) BEFORETRANSFERS....... 2,362,2311,194,384522,4304,079,045( 100,388) 

Capitalcontributions-Federalsubsidy................ - 84,683 - 84,683 - 
Transfers in (out)................................................(1,764,780)( 754,780) -( 2,519,560) - 

CHANGEINNETPOSITION.......................... 597,451524,287522,4301,644,168( 100,388) 

NETPOSITION, BEGINNING OFYEAR.......26,495,14717,520,6012,697,43246,713,1802,211,634

NETPOSITION, ENDOFYEAR.....................$ 27,092,598$ 18,044,888$ 3,219,862$ 48,357,348$ 2,111,246

Seeaccompanying notes tothebasic financial statements
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CITYOFKIRKWOOD, MISSOURI

STATEMENT OFCASH FLOWS - PROPRIETARY FUNDS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Business-TypeActivities - EnterpriseFundsGovernmental

Activities - 
Internal

ElectricWaterSanitationTotalServiceFunds

CASHFLOWSFROMOPERATINGACTIVITIES: 

Receiptsfromcustomers......................................... 26,200,5576,204,559$ 2,711,609$ 35,116,725$- 
Receiptsfrominterfundservicesprovided.............. 753,38143,54731,669828,5975,095,398

Otherreceipts (payments)....................................... 75,381162,969122,926361,27633,031
Paymentstosuppliers..............................................(23,681,373)( 2,467,039)( 979,025)( 27,127,437)( 4,342,907) 

Paymentstoemployees...........................................( 2,025,592)( 1,068,543)( 745,163)( 3,839,298)( 496,048) 
Paymentsforinterfundservices..............................( 233,087)( 284,940)( 429,125)( 947,152)( 23,381) 

NetCashProvidedBy (UsedIn)  
OperatingActivities..................................1,089,2672,590,553712,8914,392,711266,093

CASHFLOWSFROMNONCAPITAL

FINANCINGACTIVITIES: 
Transfersout........................................................(1,764,780)( 754,780) -( 2,519,560) - 

Receipt (payment) ofinterfundborrowing..........( 2,805,000) 85,000 -( 2,720,000) - 
NetCashProvidedBy (UsedIn)  

NoncapitalFinancingActivities...............( 4,569,780)( 669,780) -( 5,239,560) - 

CASHFLOWSFROMCAPITALAND
RELATEDFINANCINGACTIVITIES: 

Acquisitionandconstructionof
capitalassets....................................................( 3,695,220)( 1,908,713) -( 5,603,933) - 

Proceedsfromsaleofproperty,  
plantandequipment......................................... 44,87919,91122,46987,259 - 

Capitalgrants....................................................... 132,421 - - 132,421 - 
InsuranceRecoveries........................................... - 1,246 - 1,246 - 

Capitalcontribution-Federalsubsidy................... - 84,683 - 84,683 - 
Principalpaidonbondsandcapitalleases.......... -( 645,000)( 264,975)( 909,975) - 

Interestpaidonbondsandcapitalleases............. -( 424,738)( 5,888)( 430,626) - 
NetCashProvidedBy (UsedIn) Capital

andRelatedFinancingActivities..............( 3,517,920)( 2,872,611)( 248,394)( 6,638,925) - 

CASHFLOWSPROVIDEDBYINVESTING
ACTIVITIES: 

Interestreceivedoninvestments.......................... 276,48354,4632,378333,32412,159

NETINCREASE (DECREASE) INCASH
ANDCASHEQUIVALENTS................................( 6,721,950)( 897,375) 466,875( 7,152,450) 278,252

CASHANDCASHEQUIVALENTSAT
BEGINNINGOFYEAR.........................................15,310,2468,200,398746,43324,257,0772,880,603

CASHANDCASHEQUIVALENTSAT
ENDOFYEAR......................................................$8,588,296$ 7,303,023$ 1,213,308$ 17,104,627$ 3,158,855

Seeaccompanying notes tothebasic financial statements
25 - 



CITYOFKIRKWOOD, MISSOURI

STATEMENT OFCASH FLOWS - PROPRIETARY FUNDS (CONTINUED) 
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

RECONCILIATIONOFOPERATINGINCOME
LOSS) TONETCASHPROVIDEDBY
USEDIN) OPERATINGACTIVITIES: 

Operatingincome (loss)..............................................$1,951,938$ 1,618,126$ 500,629$ 4,070,693$( 113,386) 

Adjustmentstoreconcileoperatingincome
loss) tonetcashprovidedby (usedin) 

operatingactivities: 
Depreciationexpense312,079688,503255,2611,255,843 - 
Increase) decreaseinassets: 

Servicereceivable........................................( 83,177)( 20,548)( 4,839)( 108,564) - 
Miscellaneousreceivables............................ 32,488795( 21,193) 12,090( 3,568) 
Inventory......................................................( 61,338) 2,750( 29,035)( 87,623)( 506) 

Increase (decrease) inliabilities: 
Accountspayable.........................................( 1,049,964) 302,92814,506( 732,530)( 28,739) 
Accruedwagesandvacation........................ 12,168149( 2,438) 9,879( 2,728) 
Depositsheldforothers...............................( 24,927)( 2,150) -( 27,077) - 
ClaimsPayable............................................. - - - - 415,020

Totaladjustments......................................( 862,671) 972,427212,262322,018379,479

NETCASHPROVIDEDBY (USEDIN)  
OPERATINGACTIVITIES...................................$1,089,267$ 2,590,553$ 712,891$ 4,392,711$ 266,093

Noncash Investing, CapitalandFinancingActivities: 
TheElectricFundtradedinequipmentof $157420and accumulated depreciation of $141,678. 

Seeaccompanying notes tothebasic financial statements
26 - 



CITYOFKIRKWOOD, MISSOURI

STATEMENT OFFIDUCIARY NETPOSITION -  
FIDUCIARY FUND TYPES - TRUST ANDAGENCY FUNDS

MARCH 31, 2018

Pension
TrustAgency

ASSETS: 
Cashandinvestments: 

Heldbytrustees: 
Short-termreserves......................................................................$ 6,027,119$ - 
Bond funds................................................................................... 3,862,176 - 
Balanced funds............................................................................. 19,587,667 - 
Domestic stock funds................................................................... 26,132,616 - 
International stock funds.............................................................. 5,049,214 - 
Money market funds..................................................................... 1,017,466 - 
Specialty stock fund..................................................................... 223,145 - 
TIAA brokerage option fund........................................................ 933,545 - 
TIAA brokerage option fund........................................................ 1,130,250 - 

Restricted........................................................................................ 30110,200
Receivables, netofallowances: 

Interest............................................................................................. 2,361 - 
Contribution receivable................................................................... 128,431 - 

Prepaid expenses................................................................................ 11,024 - 

Total Assets............................................................................... 64,105,31510,200

LIABILITIES: 
Accounts payable............................................................................... 28,584 - 
Deposits payable................................................................................ - 10,200

Total Liabilities......................................................................... 28,58410,200

NETPOSITION: 
Netposition restricted forpensions...................................................$ 64,076,731$ - 

Seeaccompanying notes tothebasic financial statements
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CITYOFKIRKWOOD, MISSOURI

STATEMENT OFCHANGES INFIDUCIARY NETPOSITION -  
PENSION TRUST FUNDS

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Pension
Trust
Fund

ADDITIONS: 
Contributions: 

Employer...........................................................................................................................$ 1,562,648
Employee, netofrefunds.................................................................................................. 573,617
Rollover Contributions...................................................................................................... 5,574

Total Contributions...................................................................................................... 2,141,839

Investment income: 
Interest anddividends....................................................................................................... 1,908,280
Netappreciation inthefairvalueof

plan investments............................................................................................................. 3,393,217
Total investment income............................................................................................. 5,301,497

Less:  investment expenses............................................................................................... 28,036
Net investment income................................................................................................... 5,273,461

Total Additions............................................................................................................ 7,415,300

DEDUCTIONS: 
Benefit payments................................................................................................................. 3,307,932

Administrative andgeneral expenses: 
Insurance, taxes andother premiums................................................................................ 158,746
Professional fees............................................................................................................... 100,459

Total administrative
andgeneral expenses................................................................................................ 259,205

Total Deductions......................................................................................................... 3,567,137

CHANGE INNETPOSITION............................................................................................... 3,848,163

NETPOSITION RESTRICTED FORPENSIONS
BEGINNING OFYEAR.....................................................................................................60,228,568

ENDOFYEAR......................................................................................................................$64,076,731

Seeaccompanying notes tothebasic financial statements
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CITYOFKIRKWOOD, MISSOURI

NOTES TOBASIC FINANCIAL STATEMENTS
MARCH 31, 2018

1.SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES

TheCityofKirkwood, Missouri (the “City”) wasformally established asthe
TownofKirkwood in1853.  In1865, thecitizens requested andreceived acharter from
theMissouri State Legislature.  Asaresultofbeing incorporated, Kirkwood became a
village governed byaBoard ofTrustees elected bythe voters.  TheCitynowoperates
underacharter formofgovernment adopted in1983inaccordance with theprovisions of
theMissouri Constitution.  Thegoverning body iscomprised ofamayor andsixcouncil
members whoappoint achief administrative officer whoisresponsible fortheday-to-day
operations oftheCity.  TheCityprovides thefollowing services:  public safety (police
andfire), engineering, streets, vehicle, building maintenance, electric, water, sanitation,  
parks andrecreation andgeneral administrative services. 

Theaccounting policies and financial reporting practices oftheCityconform to
accounting principles generally accepted intheUnited States ofAmerica asapplicable to
governmental entities.  Thefollowing isasummary ofthemore significant accounting
policies: 

Reporting Entity

TheCity’sfinancial reporting entity hasbeendetermined inaccordance with
governmental standards fordefining thefinancial reporting entity andidentifying entities
tobeincluded initsbasic financial statements.  These standards identify theCity’s
financial accountability forpotential component unitsastheprimary, butnotonly,  
criteria forinclusion.  TheCity’sfinancial reporting entity consists oftheCityof
Kirkwood (theprimary government) anditscomponent units.  Thecomponent units
discussed below areincluded intheCity’sfinancial reporting entity because ofthe
significance oftheiroperational orfinancial relationships with theCity. 

Blended Component Units

Thefollowing component unitsarelegally separate fromtheCity; 
however, theactivities aresointertwined with theCityastheprimary government
that theyare, insubstance, thesame astheprimary government.  Assuch, the
balances andtransactions ofthecomponent unitsareblended intothe
accompanying basic financial statements andreported inamanner similar tothe
balances andtransactions oftheCity itself. 
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1. SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES(continued) 

Reporting Entity(continued) 

CityofKirkwood, Missouri Public Facilities Authority (PFA)  

ThePFAisanot-for-profit corporation created byOrdinance oftheCity
Council, organized andexisting under the lawsoftheState ofMissouri. Board
members areappointed bytheMayor oftheCityandmustbeapproved by
Council. Thepurpose ofthePFAistofacilitate theacquisition andconstruction
ofcertain capital improvements andfacilities solely forthebenefit oftheCityof
Kirkwood, Missouri.  Funding ofsuchcapital improvements andfacilities is
provided through theissuance ofleasehold revenue bonds.  ThePFAisaccounted
forasifitwerepartoftheCity’soperations because itwasestablished toprovide
services exclusively totheCity.Theactivities andaccounts ofthePFAhave
beenblended intotheCity’sPark & Storm Water Improvement fund.  

Downtown Special Business District (SBD)  

TheSBDwascreated byOrdinance oftheCityCouncil, organized and
existing under thelawsoftheState ofMissouri.  TheSBD isreported asa
blended component unitbecause theCityCouncil retains governance over the
SBDandappoints themembers totheDowntown Kirkwood Special Business
District Advisory Commission.  Inaddition, theCityCouncil retains operational
responsibility inapproving andamending theSBD’sbudget, levies theSBD
property taxes, andisresponsible forfiscal management.  Theresources ofthis
fundareutilized fortheenhancement oftheSBD; promote retail trade, and
development within theSBD, forthesubstantial benefit ofmaintaining and/or
increasing theeconomic activity taxes (EATs) which areusedbytheCity in
providing governmental services.   

Discretely Presented Component Unit

Thediscretely presented component unitcolumnin thegovernment-wide
financial statements includes thefinancial dataoftheCity'sother component unit.  
Itisreported inaseparate column toemphasize thatisitlegally separate fromthe
City. 
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1. SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES(continued) 

Industrial Development Authority oftheCityofKirkwood, Missouri (IDA)  

TheIDAisanot-for-profit corporation established byanOrdinance ofthe
CityCouncil and formed underRSMo. Chapter 349, TheIndustrial
Development Corporations Act.Itisdesigned todevelop, advance, encourage
andpromote commercial, industrial andmanufacturing facilities intheCity. The
IDABoard ofDirectors areappointed bytheMayor withconsent oftheCity
Council. TheCityprovides theIDAfinancial andadministrative support. Separate
financial statements arenotprepared fortheIDA.Schedules fortheIDAare
included inthe “Other Supplementary Information” section. 

Related Organizations

TheCity'sofficials arealsoresponsible forappointing members totheboards of
otherorganizations, buttheCity'saccountability forthese organizations doesnotextend
beyond making such appointments. TheMayor ortheCityCouncil appoints amajority of
thegoverning members oftheMunicipal Library District ofKirkwood andtheKirkwood
Housing Authority. These related organizations arenot included ascomponent units
within theCity'sfinancial reporting entity. 

ThePublic ParkBoard isanagency oftheCitywith itsBoard members appointed
bytheMayor andtheCityCouncil. TheParkBoard hastheauthority toadopt andamend
itsownbudget only. TheCitysetsandlevies theParkBoard'sproperty taxes andholds
allcorporate powers. ThePublic ParkBoard istherefore notalegalentity andis
accounted forasaseparate special revenue fund. 

Government-WideandFund Financial Statements

Thegovernment-wide financial statements (i.e., thestatement ofnetposition
andthestatement ofactivities) report information onallofthenonfiduciary activities
oftheCity. However, interfund services provided andusedarenoteliminated inthe
process ofconsolidation.  Theeffectofinterfund activity hasbeen removed from
these statements. Governmental activities, which normally aresupported bytaxes,  
intergovernmental revenues, andother nonexchange transactions, arereported
separately frombusiness-typeactivities, which relytoasignificant extent onfeesand
charges toexternal parties. 

Thestatement ofactivities demonstrates thedegree towhich thedirect
expenses ofagiven function orsegment areoffsetbyprogram revenues. Direct
expenses arethose thatareclearly identifiable withaspecific functionor segment. 
Program revenues include 1) charges tocustomers orapplicants forgoodsand/or
services, 2) operating grants andcontributions, and3) capital grants and
contributions, including special assessments. Taxes, unrestricted interest earnings and
other items thatarenotgenerated byprogramsare reported instead asgeneral
revenues. 
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1. SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES(continued) 

Government-Wide andFund Financial Statements(continued) 

Following thegovernment-wide financial statements areseparate financial
statements forgovernmental funds, proprietary fundsand fiduciary funds.  Fiduciary
funds areexcluded fromthegovernment-widefinancial statements. Major individual
governmental funds arereported asseparate columns inthefund financial statements.  
Allother governmental funds arereported inonecolumn labeled "Other
Governmental Funds". The total fund balances forallgovernmental funds is
reconciled tototalnetassets forgovernmental activities asshown onthestatement of
netassets. Thenetchange infundbalance forallgovernmental funds isreconciled to
thetotalchange innetassets asshown onthestatement ofactivities inthe
government-wide financial statements.TheCityhasthree enterprise (business-type
activity) fundswhich areallconsidered major funds.  Additionally, theCityhas
internal service funds which arereported inaseparate column ontheproprietary fund
financial statements. 

FundAccounting

TheCityuses funds tomaintain itsfinancial records during theyear. Afund is
defined asafiscal andaccounting entitywithself-balancing accounts. Governmental
resources areallocated toandaccounted forinindividual funds basedupon thepurposes
forwhich theyaretobespentandthemeans bywhich spending activities arecontrolled.  
There arethree categories offunds: governmental, proprietary andfiduciary.  

Governmental Funds

Governmental funds arethose through which mostgovernmental functions ofthe
Cityarefinanced. Theacquisition, use, andbalances oftheCity'sexpendable financial
resources andtherelated liabilities (except those accounted forinproprietary funds) are
accounted forthrough governmental funds. Themeasurement focus isupon
determination ofandchanges infinancial position rather thanupon netincome. The
following aretheCity'sgovernmental major funds:  

General - Thegeneral fund isthegeneral operating fundoftheCity.  Itisusedto
account forallfinancial resources except those required tobeaccounted forin
another fund.  

Public ParkBoard - Used toaccount forproperty taxproceeds restricted
specifically forparkoperations. 

32 - 



CITYOFKIRKWOOD, MISSOURI

NOTES TOBASIC FINANCIAL STATEMENTS
MARCH 31, 2018

1. SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES(continued) 

Governmental Funds (continued)  

P&FProperty TaxPension - Used toaccount forproperty taxproceeds restricted
specifically forpoliceofficers andfirefighters pension. 

Capital Improvements - This fund isusedtoaccount for financial resources
designated fortheacquisition orconstruction ofmajor capital facilities or
improvements.  

Park & Storm Water Improvements - This fund isusedtoaccount forfinancial
resources designated fortheconstruction oftheCity'srecreation/facilities
complex. 

Theother governmental fundsoftheCityareconsidered nonmajor. Theyare
special revenue funds which account fortheproceeds ofspecific revenue sources thatare
legally restricted toexpenditures forspecific purposes, thecapital project funds which
account forfinancial resources tobeusedforacquisition orconstruction ofmajor capital
facilitiesand thedebt service fund which isusedtoaccount fortheaccumulation of
resources for, andthepayment of, general long-termdebtprincipal, interest andrelated
costs. 

Proprietary Funds

Proprietary funds areusedtoaccount foractivities thataresimilar tothose found
intheprivate sector. Themeasurement focus isonthedetermination ofnet income,  
changes innetassets (orcost recovery), financial position, andcash flows.  

Proprietary funds distinguish operating revenues andexpenses fromnonoperating
items. Operating revenues andexpenses generally result fromproviding services and
producing anddelivering goods inconnection withaproprietary fund'sprincipal ongoing
operations. 

Thefollowing aretheCity’sproprietary fund types:  

Enterprise Funds - Enterprise funds areusedtoaccount foroperations thatarefinanced and
operated inamanner similar toprivate business enterprises - where theintentofthe
governing bodyisthat thecosts (expenses, including depreciation) ofproviding goods or
services tothegeneral public onacontinuing basisbefinanced orrecovered primarily
through user charges. TheCityhasthreeenterprise funds which areallconsidered major
fundsasfollows: 

Electric - Theelectric fund isusedtoaccount forthebilling andcollection of
charges forelectric services forcustomers oftheelectric utilitysystem. Revenues
areused topayforbothoperating expenses andcapital expenditures tomaintain
theseservices. 
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1. SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES(continued) 

Proprietary Funds (continued)  

Water - Thewater fund isusedtoaccount forthebilling andcollection ofcharges
forwater services forcustomers ofthewaterworks system. Revenues areusedto
payforbothoperating expenses andcapital expenditures tomaintain these services. 

Sanitation - Thesanitation fund isusedtoaccount fortheprovision ofsolid waste
collection totheresidents oftheCity. Allactivities necessary toprovide such
services areaccounted for inthisfund. 

Internal Service Funds - Internal service funds areused toaccount forthefinancing of
goods andservices provided byonedepartment oragency toother departments oragencies
oftheCity. Three internal service funds havebeen established toaccount forthepayment
ofmedical insurance, workers' compensation andcity-widevehicle andequipment
maintenance andrepair costs. 

Fiduciary FundType - TrustandAgency Funds

Fiduciary funds areusedtoaccount forresources held forthebenefit ofparties
outside thegovernment. Fiduciary funds arenotreflected inthegovernment-wide financial
statements because theresources ofthose fundsarenotavailable tosupport theCity'sown
programs. Pension trust funds areaccounted forandreported similar toproprietary funds.  
Thepension trust funds account for theCity'sPolice Officers' andFirefighters’ Pension
PlanandtheEmployees’ Pension Plan. Agency funds arecustodial innature (assets equal
liabilities) anddonot involve measurement oftheresults ofoperations. TheCity'sagency
fundaccounts formunicipal court collections forbailbonds. 

Measurement Focus

Measurement focus refers towhenrevenues andexpenditures orexpenses are
recognized intheaccounts andreported inthebasic financial statements.  

Government-WideFinancial Statements

Thegovernment-wide financial statements areprepared using the
economic resources measurement focus. Allassets andallliabilities associated
with theoperation oftheCityareincluded ontheStatement ofNetPosition. 
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1. SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES(continued) 

Measurement Focus (continued)  

Fund Financial Statements

Allgovernmental fundsareaccounted forusingaflowofcurrent financial
resources measurement focus. With thismeasurement focus, onlycurrent assets
andcurrent liabilities generally areincluded onthebalance sheet. Thestatement
ofrevenues, expenditures andchanges infundbalances reports onthesources
i.e., revenues andother financing sources) anduses (i.e., expenditures andother

financing uses) ofcurrent financial resources. This approach differs fromthe
manner inwhich thegovernmental activities ofthegovernment-wide financial
statements areprepared. Governmental fund financial statements therefore
include reconciliation withbriefexplanations tobetter identify therelationship
between thegovernment-wide statements andthestatements forgovernmental
funds.  

Like thegovernment-widestatements, allproprietary fundsareaccounted
foronaflowofeconomic resources measurement focus. Allassetsandall
liabilities associated with theoperation ofthese funds areincluded onthe
statement ofnetposition. Thestatement ofchanges infundnetposition presents
increases (i.e., revenues) anddecreases (i.e., expenses) intotalnetposition. The
statement ofcash flows provides information about howtheCity finances and
meets thecash flow needsofitsproprietary activities. 

BasisofAccounting

Basisofaccounting relates tothetiming ofthemeasurements made, regardless of
themeasurement focus applied. Government-wide financial statements areprepared
using theaccrual basisofaccounting; proprietary andfiduciary funds alsousetheaccrual
basisofaccounting. Governmental funds used themodified accrual basisofaccounting.  
Differences intheaccrual andmodified accrual basisofaccounting arise inthe
recognition ofrevenue, therecording ofdeferred revenue and inthepresentation of
expenses versus expenditures.  

Revenues - Exchange andNon-Exchange Transactions

Revenue resulting fromexchange transactions, inwhich eachparty gives and
receives essentially equal value, isrecorded ontheaccrual basis when theexchange takes
place. Onamodified accrual basis, revenue isrecorded intheyear inwhich theresources
aremeasurable andbecome available. Available means that theresources willbe
collected within thecurrent yearorareexpected tobecollected soonenough thereafter to
beusedtopayliabilities ofthe current year. 
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Revenues - Exchange andNon-Exchange Transactions (continued)  

Non-exchange transactions, inwhich theCity receives value without directly
giving equal value inreturn, include property taxes, grants, entitlements and
donations. Onanaccrual basis, revenue fromproperty taxes isrecognized intheyear
forwhich thetaxes arelevied. Revenue from grants, entitlements anddonations is
recognized intheyear inwhich alleligibility requirements havebeensatisfied.  
Eligibility requirements include timing requirements, which specify theyearwhen the
resources arerequired tobeusedortheyear when useisfirstpermitted, matching
requirements, inwhich theCitymustprovide local resources tobeusedfora
specified purpose, andexpenditure requirements, inwhich theresources areprovided
totheCityonareimbursement basis. Onamodified accrual basis, revenue fromnon- 
exchange transactions mustalsobeavailable beforeit canberecognized. Forthe
City, available means expected tobereceived within 60daysofyearend. 

Under themodified accrual basis, thefollowing revenue sources are
considered tobebothmeasurable andavailable atyear end: state-levied locally shared
taxes (including gasoline tax), finesandforfeitures, licenses andpermits, interest,  
grants andrentals.For theCity, availablefor these revenue sourcesmeans expected
tobereceived within30daysofyearend. 

When both restricted andunrestricted resources areavailable foruse, itisthe
government'spolicy touserestricted resources first, andthenunrestricted resources
astheyareneeded. 

Cash and Investments

TheCitymaintains acashand investment poolavailable toallCity funds. For
financial reporting purposes, investments areallocated inproportion toeach fund's
cashbalance tothetotal cashbalance. 

Investments areshown atfairvalue. Fair value isdetermined byclosing market
prices atyear-endasreported bytheinvestment custodian. 

Prepaid Items

Payments made tovendors forservices thatwillbenefit periods beyond March31,  
2018, arerecorded asprepaid items using theconsumption method.  Acurrent asset forthe
prepaid amount isrecorded atthetimeofthepurchase andanexpenditure/expense is
reported intheyear inwhich services areconsumed. 
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1. SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES(continued) 

UnearnedRevenues

Unearned revenues arisewhen assets arerecognized before revenue
recognition criteria havebeensatisfied. Certain park program feesreceived before
eligibility requirements aremetarereported asunearnedrevenuesin thegovernment- 
wide financial statements aswell asthegovernmental fundstatements.  

DeferredOutflows/ Inflows ofResources

Inaddition toassets, thestatement offinancial position will sometimes report
aseparate section fordeferred outflows ofresources.  Thisseparate financial
statement element, deferred outflows ofresources, represents aconsumption ofnet
position thatapplies toafuture period(s) andsowillnotberecognized asanoutflow
ofresources (expense/expenditure) until then.  Thegovernment onlyhasoneitemthat
qualifies forreporting inthiscategory.  Itisthedeferred charge onrefunding reported
inthegovernment-widestatement ofnetposition.  Adeferred charge onrefunding
results fromthedifference inthecarrying valueofrefunded debtanditsreacquisition
price.  Thisamount isdeferred andamortized over theshorter ofthelifeofthe
refunded orrefunding debt. 

Inaddition toliabilities, thestatement offinancial position willsometimes
report aseparate section fordeferred inflows ofresources.  Thisseparate financial
statement element, deferred inflows ofresources, represents anacquisition ofnet
position thatapplies toafuture period(s) andsowillnotberecognized asaninflow of
resources (revenue) until that time.  Thegovernment hasonlyonetypeofitem, which
arises onlyunder amodified accrual basisofaccounting, theitem, unavailable
revenue, isreported only inthegovernmental funds balance sheet.  Thegovernmental
funds report unavailable revenues fromtwosources:  property taxes andspecial
assessments.  These amounts aredeferred andrecognized asaninflowofresources in
theperiod that theamounts become available. 

Expenses/Expenditures

Ontheaccrual basisofaccounting, expensesare recognized atthetimethey
areincurred. 

Themeasurement focusofgovernmental fundaccounting isondecreases in
netfinancial resources (expenditures) rather thanexpenses. Expenditures are
generally recognized intheaccounting period inwhich therelated fund liability is
incurred, ifmeasurable. However, principal andinterest ongeneral long-termdebt,  
which havenotmatured arerecognized when paid. Allocations ofcost, suchas
depreciation andamortization, arenotrecognized ingovernmental funds. 
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Allowance forUncollectible Accounts

TheCityprovides anallowance foruncollectible accounts equal tothe
estimated collection losses thatwillbeincurred incollection ofitsambulance, court
fines, property taxandenterprise fund services receivable. Theestimated losses are
based onhistorical collection experience coupled withareview ofthecurrent status
oftheexisting receivables. TheCity follows thepractice ofwriting offuncollectible
accounts astheyareincurred forallother receivables. 

Inventory

Inventory recorded inthegeneral fund isvalued ataverage cost, using thefirst-in,  
first-out (FIFO) method andconsist ofexpendable supplies heldforconsumption.Thecost
ofinventory isrecorded asexpenditures astheindividual inventory itemsareutilized. The
reserve forinventory isequal totheinventory capitalized toindicate thataportion ofthe
fundbalance isnotavailable forappropriation. 

Inventoryrecorded intheenterprise funds arevalued ataverage costusing afirst-in,  
first-outmethod, andconsist ofmaterials andsupplies heldforconsumption and
construction ofdistribution systems. 

Capital Assets

Capital assets, which include property, plant, equipment andinfrastructure assets
e.g., roads, bridges, sidewalks, andsimilar items), arereported intheapplicable

governmental orbusiness-typeactivities columns inthegovernment-wide financial
statements. Capital assets, including infrastructure, aredefined asassets withaninitial,  
individual costof $5,000ormore andanestimated useful lifeinexcessofoneyear. Such
assets arerecorded athistorical cost ifpurchased orconstructed. Donated capital assets,  
donated worksofartandsimilar items, andcapital assets received inaservice concession
arrangement arerecorded atacquisition valuerather thanfairvalue. 

Thecostsofnormal maintenance andrepairs thatdonotenhance functionality or
materially extend thelifeofanasset arenotcapitalized. 

Capital assets aredepreciated using thestraight-linemethod over thefollowing
estimated useful lives: 

Buildings30-40years
Building improvements5- 30years
Distribution system20-75years
Machinery andequipment3-15years
Automotive equipment3-10years
Streets, bridges andsidewalks20- 75years
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Long-Term Liabilities

Inthegovernment-wideandtheproprietary fund financial statements, long-term
debtandother long-termobligations arereported asliabilities inthestatement ofnet
position. Bond premiums ordiscounts, andthedifference between thereacquisition price
andthenetcarrying valueofrefunded debtarecapitalized andamortized overthetermsof
therespective bonds using thestraight-linemethod andtheeffective interest method.  
Bonds payable arereported adjusted bytheapplicable bond premium ordiscount. 

Inthefund financial statements, governmental funds recognize bond premiums
anddiscounts, aswellasbond issuance costs, during thecurrent period. Thefaceamount
ofdebt issued isreported asother financing sources. Premiums received ondebt
issuances arereported asother financing sources while discounts ondebt issuances are
reported asother financing uses. Issuance costs, whether ornotwithheld fromtheactual
debtproceeds received, arereported asdebtservice expenditures. 

Accumulated Unpaid Vacation, Compensatory Time, andSickLeave

Cityemployees earnvacation based upon their yearsofcontinuous service ona
calendaryear basis. Accrued vacation time ispayable toemployees upon termination. 
Based onthepolicyoftheCity, alloftheaccrued vacation isduewithin oneyearandis
recorded inthegovernment-wideandproprietary fund financial statements asashort- 
termliability.  Aliability isrecorded inthegovernmental fundfinancial statements when
payment isdue.  

Cityemployees mayearncompensatory time inlieuofovertime payatthe
discretion oftheDepartment Head.  Accrued compensatory timeispayable toemployees
upontermination.  Based onthepolicyoftheCity, noemployee shallbepermitted to
accrue more thanforty (40) hoursofcompensatory timewith theexception oflaw
enforcement andfireprotection personnel whoshall notbepermitted toaccrue more than
onehundred twenty (120) hoursofcompensatory time.  Aliability isrecorded inthe
governmental fund financial statements when payment isdue.  

Sick leave accrues eachmonth ofcontinuous service, subject toamaximum of
130days, andispayable during periods ofillness. TheCitydoesnotaccrue noris
obligated forpayment ofaccumulated sickdays.  

Capital Contributions

Capital contributions intheenterprise funds represent government grants,  
contributions andother aidtofundcapital projects. Inaccordance withGASB 33, capital
contributions arerecognized asrevenue when theexpenditure ismade andamounts
became subject toclaim forreimbursement. 
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Interfund Transactions

Inthefund financialstatements, theCityhasthefollowing typesoftransactions
among funds:  

Transfers
Legally required transfers arereported when incurred as “transfers in” bythe
recipient fund andas “transfers out” bythedisbursing fund.  

Interfund Services Provided/Used
Charges orcollections forservices rendered byonefundforanother are
recognized asrevenues (interfund services provided) oftherecipient fundand
expenditures orexpenses (interfund services used) ofthedisbursing fund.  These
transactions arerecorded asinterfund services provided andusedbecause they
would betreated asrevenue andexpenditures orexpenses ifthey involved
organizations external tothecity.  

Certain internal payments aretreated asprogram revenues, suchasinternal services
provided andused.  Certain internal payments are treated asareduction ofexpense, suchas
reimbursements. 

Elimination ofinterfund activity hasbeenmade forgovernmental activities inthe
government-wide financial statements. 

NetPosition

Inthegovernment-wideandproprietary fund financial statements, netposition
aredisplayed inthree components asfollows: 

Net Investment inCapital Assets - Thisconsists ofcapital assets, netof
accumulated depreciation, lesstheoutstanding balances ofanybonds, notes,  
orother borrowings thatareattributable totheacquisition, construction, or
improvements ofthose assets. 

Restricted - This consists ofassets thatarelegally restricted byoutside parties
orbylawthrough constitutional provisions orenabling legislation. 

Unrestricted - Thisconsists ofassets thatdonotmeet thedefinition of
restricted" or "netinvestment incapital assets." 
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1. SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES(continued) 

Governmental Fund Balances

Inthegovernmental fund financial statements thefollowing classifications are
usedtodefine thegovernmental fundbalances. 

Nonspendable – This consists ofthegovernmental fundbalances thatarenot
inspendable formorlegally orcontractually required tobemaintained intact.  

Restricted - This consists ofthegovernmental fundbalancesthat arelegally
restricted byoutside partiesorbylawthrough constitutional provisions or
enabling legislation. 

Committed – This consists ofthegovernmental fundbalances thatcanonlybe
used forspecific purposes pursuant toconstraints imposed byformal action
ordinance) oftheCityCouncil, theCity’shighest levelofdecision-making

authority. 

Assigned – Thisconsists ofthegovernmental fundbalances thatareintended
tobeusedforspecific purposes.  TheCityCouncil hasbyresolution
authorized theChief Administrative Officer ortheirdesignee toassign fund
balance.  TheCityCouncil mayalsoassign fundbalance asitdoeswhen
appropriating fund balance tocoveragapbetween estimated revenue and
appropriations inthesubsequent year’sappropriated budget. 

Unassigned – Amounts thatareavailable foranypurpose anddonotmeet the
definition of “nonspendable,” “ restricted,” “ committed,” or “assigned; these
positive amounts arereported only intheGeneral Fund.  

When both restricted andunrestricted resources areavailable, theCitywillspend the
least restricted dollars before therestricted dollars inthefollowing order:   
Unassigned, Assigned, Committed, Restricted, andthenNonspendable.  
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Statement ofCashFlows

Theproprietary funds considers allhighly liquid investments ( including
restricted assets) withamaturity ofthree months orlesswhen purchased tobecash
equivalents. 

Estimates andAssumptions

Thepreparation ofbasicfinancial statements inconformity withaccounting
principles generally accepted intheUnited States ofAmerica requires theCityto
make estimates andassumptions thataffect thereported amounts ofassets and
liabilities atfiscal year-endandrevenues andexpenditures orexpenses during the
reporting period. Actual results could differ from those estimates. 
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2. CASH ANDINVESTMENTS

TheCity isgoverned bythedeposit andinvestment limitations ofstate law.  It
isthepolicyoftheCity toinvest public funds inamanner whichwillprovide the
highest investment return with themaximum security while meeting thedailycash
flowdemands oftheCityandconforming toallstate andlocal statutes governing the
investment ofpublic funds.  TheCity’spolicy andstate lawauthorize thefollowing
typesofinvestments: 

a.United States Treasury Securities forwhich thefullfaithandcreditoftheUnited
States arepledged forthepayment ofprincipal andinterest. 

b.United States Agency Securities, including:   

U.S. Government Agency Coupon andZeroCoupon Securities withno
embedded options. 

U.S. Government Agency Discount Notes purchased atadiscount with
maximum maturities ofone (1) year. 

U.S. Government Agency Callable Securities restricted tosecurities
callable atparonlywith finalmaturities offive (5) years. 

U.S. Government Agency Step-UpSecurities where thecoupon rate is
fixed foraninitial term.  Atcoupon date, thecoupon raterises toanew, 
higher fixed term.  Restricted tosecurities with finalmaturities offive (5)  
years. 

U.S. Government Agency Floating Rate Securities where thecoupon rate
floatsoffoneindex.  Restricted tocoupons withnointerim capsthat reset
atleastquarterly. 

U.S. Government Mortgage Backed Securities restricted tosecurities with
finalmaturities offive (5) years. 

c.Repurchase agreements withcommercial banks orgovernment securities dealers.   
Thepurchaser inarepurchase agreement enters intoacontractual agreement to
purchase U.S. Treasury andgovernment agency securities while simultaneously
agreeing toresell thesecurities atpredetermined dates andprices. 

d.Collateralized public deposits (Certificates ofDeposits) issued byfinancial
institutions whichstate thatspecified sums havebeendeposited forspecified
periods oftimeandatspecified ratesofinterest.  Thecertificates ofdeposit are
required tobebacked byacceptable collateral securities asdictated bystate
statute. 
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2. CASH ANDINVESTMENTS( continued) 

e.Bankers’ Acceptances issued bydomestic commercial banks possessing the
highest rating issuedbyMoody’sInvestor Services, Inc. orStandard andPoor’s
Corporation. 

f.Commercial Paper issuedbydomestic corporations, which hasreceived the
highest rating issuedbyMoody’sInvestor Services, Inc. orStandard andPoor’s
Corporation.  Eligible paper isfurther limited toissuing corporations thathave
totalassets inexcess offivehundred million dollars. 

Thedeposits andinvestments heldatMarch 31, 2018, andreported atfairvalue, are
asfollows: 

Carrying
Type Value

Deposits: 
Demand deposits ...................................................... $ 7,722,552
Cashonhand ............................................................ 3,815
Non-negotiable Certificates ofDeposit ...................     2,000,000

9,726,367

Pooled Investments: 
Money Market Mutual Funds .................................. 26,087,849
Negotiable Certificates ofDeposit ........................... 23,279,988
Federal Farm Credit ................................................. 982,235
Federal Home LoanMortgage Corporation  ............  2,259,751
Federal Home LoanBanks....................................... 2,732,020
Federal National Mortgage Association ..................      1,165,151

56,506,994

Pension Trust CashandInvestments: 
Restricted deposit……………………………….. ... 129
Mutual funds:  

Short-Term reserves .............................................. 6,027,119
TIAAbrokerage .................................................... 1,130,250
TIAA traditional annuity option ........................... 933,545
International stock funds ....................................... 5,049,214

Balanced funds ...................................................... 19,587,667
Bond funds  ........................................................... 3,862,176
Money market funds ............................................. 1,017,466
Specialty stock fund .............................................. 223,145
Domestic stock funds ............................................   26,132,616

63,963,327

Total Deposits and Investments ........................ $ 130,196,688
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2. CASH ANDINVESTMENTS( continued) 

Carrying
Type Value

Reconciliation totheFinancial Statements: 
Statement ofNetAssets: 

Cash and Investments:  
Governmental Activities ...................................... $  49,029,879
Business-TypeActivities ..................................... 17,104,627
Component Unit ................................................... 88,483

Statement ofFiduciary NetAssets: 
Cash and Investments:  
Heldbytrustees – Pension Trust Funds ............... 63,963,198
Restricted: 

Pension Trust Funds .......................................... 301
Agency Fund .....................................................                  10,200

130,196,688

Since theinvestment strategies andassociated risks fortheCityPension
Investment portfolios aresubstantially different than those oftheremainder oftheCity,  
theinvestment disclosures forthePension Investment Portfolios arepresented separately.  

Custodial Credit Risk- Deposits - Custodial credit riskistheriskthat intheevent ofabank
failure, theCity’sdeposits maynotbereturned toit.  TheCity’sbank deposits arerequired
bystate lawtobesecured bythedeposit ofcertain securities specified atRSMo 30.270with
theCityortrustee institution.AsofMarch 31, 2018, theCity’sbankbalance of $9,726,367,  
including $88,483of thecomponent unit, except for $200,000, wasfully insured by
depository insurance andcollateralized withsecurities heldbythefinancial institution’strust
department oragent intheCity’snameor letterofcredit with theCityasbeneficiary. The
200,000wasexposed tocustodial credit riskbecause itwasuninsured andnotcollateralized

with securities heldbythefinancial institution’strust department oragent intheCity’sname. 

Custodial Credit Risk - Investments - Foraninvestment, custodial credit riskistheriskthat,  
intheevent ofthefailure ofthecounterparty, thegovernment willnotbeabletorecover the
valueofitsinvestment orcollateral securities thatareinthepossession oftheoutside party.   
TheCity’spolicy tominimize credit riskistopre-qualify thefinancial institutions,  
brokers/dealers, intermediaries, andadvisors withwhich theCitywilldobusiness and
diversify theportfolio sothatpotential losses onindividual securities willbeminimized.  The
City’sinvestments were notexposed tocustodial credit riskthisyear.   

Investment Interest RateRisk - TheCity’spolicy tolimit investment interest rateriskisto
structure theinvestment portfolio sothatsecurities mature tomeet cash requirements for
ongoing operations.  Investments inbankers’ acceptances andcommercial paper shallmature
andbecome payable notmore thanonehundred eighty days (180) fromthedateofpurchase.   
Allother investments shall mature andbecome payable notmore than five (5) years from the
dateofpurchase.  Maturities ofinvestments heldatMarch 31, 2018are asfollows: 
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2. CASH ANDINVESTMENTS( continued) 

Maturities
NoCredit

Investment TypeFair ValueMaturityLess than11–56-10Risk

PrimaryGovernment: 
MoneyMarketMutualFunds……..$ 26,087,849$26,087,849$               --$             --$           -- Notrated
Negotiable Certificates ofDeposit.. 23,279,988-- 7,472,26815,807,720-- Notrated
FederalFarmCredit…………….... 982,235---- 982,235-- AAA
FederalHomeLoanMortgageCorp. 2,259,751---- 2,259,751-- AAA
FederalHomeLoanBanks………. 2,732,020-- 299,0552,432,965-- AAA
FederalNationalMortgage-- 

Association………………………. 1,165,151669,296495,855-- AAA
TotalPrimaryGovernment

Investments………………………... 56,506,99426,087,8498,440,61921,978,526-- 

PensionTrust: 
Moneymarketfunds…………….…. 1,017,4661,017,466------ Notrated
Short-termreservemutualfunds…... 6,027,1196,027,119------ Notrated
TIAAbrokerage…………………… 1,130,2501,130,250------ Notrated
TIAAtraditional annuityoption…… 933,545933,545------ Notrated
International stockfund……………. 5,049,2145,049,214------ Notrated
Balanced funds…………………….. 19,587,66719,587,667------ Notrated
Specialtystockfund……………….. 223,145223,145------ Notrated
Domesticstockfund……………….. 26,132,61626,132,616------ Notrated
Bondfunds
VanguardTotalBondMarket-- 

Index……………………………. 2,474,691---- 2,474,691AA
LoomisSaylesCorePlusBondY... 1,387,485------ 1,387,485BBB

TotalPensionTrustInvestments……. 63,963,32760,101,022---- 3,862,176

TotalInvestments……………………$ 120,470,321$60,101,022$34,528,468$21,978,526$3,862,176

Investment Credit Risk - TheCity’sinvestment policy andstate lawlimit itsinvestment
choices, asdocumented above.   

Concentration ofInvestment Credit Risk - Concentration ofcredit riskisrequired tobe
disclosed bytheCityforanysingle investment that represents 5% ormoreoftotal
investments (excluding investments issued byorexplicitly guaranteed bytheUS
Government, investments inmutual funds, investments inexternal investment pools and
investments inother pooled investments).  

ItistheCity’spolicy todiversify theportfolio sothatpotential losses onindividual
securities willbeminimized.  Nomore than5% ofthetotal fairvalue oftheportfolio maybe
invested inbankers’ acceptances issued byanyonecommercial bankandnomore than5%  
ofthetotal fairvalue oftheportfolio maybeinvested incommercial paperofanyoneissuer.   

AtMarch 31, 2018, theCitydidnot haveany investments thatwere more than5% of
theCity’stotal investments. 
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2.CASH ANDINVESTMENTS ( continued) 

FairValue Measurements

TheCityclassifies itsfairvalue measurements within thefairvalue hierarchy
established byaccountingprinciples generallyaccepted intheUnited States ofAmerica.  The
hierarchy isbased onthevaluation inputs usedtomeasure thefairvalueoftheasset.  Level 1
inputs arequoted prices inactive markets foridentical assets; Level2inputs aresignificant
other observable inputsusing amatrix pricing technique; Level3inputs aresignificant
unobservable inputs.Matrix pricing isused tovalue securities based onthesecurities’  
relationship tobenchmark quoted prices. 

Theinputs andmethodologies usedforvaluing investment securities arenot
necessarily anindication ofriskassociated with investing inthose securities.   

TheCityhasthefollowing recurring fairvalue measurements asofMarch 31, 2018. 

TotalLevel 1Level2Level3
PrimaryGovernment
Investments byfairvaluelevel: 
Government securities: 
FederalHomeLoanMortgageCorporation……………$ 2,259,7512,259,751---- 
FederalHomeLoanBanks…………………………….. 2,732,0202,732,020---- 
FederalNationalMortgageAssociation……………….. 1,165,1511,165,151---- 
FederalFarmCredit…………………………………… 982,235982,235---- 

Negotiable Certificates ofDeposit….…………………... 23,279,988-- 23,279,988-- 
TotalInvestments byFairValueLevel30,419,1457,139,15723,279,988-- 

Investments notsubjecttofairvaluelevelclassification: 
MoneyMarketMutualFunds…………………………… 26,087,849
Non-negotiable Certificates ofDeposit…………………. 2,000,000

TotalPrimaryGovernment Investments$ 58,506,994

FiduciaryFund
Mutual funds: 
Bondfunds………………………………………………$  3,862,1763,862,176---- 
Balanced funds………………………………………….. 19,587,66719,587,667---- 
Domesticstockfunds…………………………………… 26,132,61626,132,616---- 
International stockfunds………………………………... 5,049,2145,049,214---- 
Specialtystockfund…………………………………….. 223,145223,145---- 
TIAAstablevalue………………………………………. 6,027,119---- 6,027,119
TIAAtraditional annuityoption………………………… 933,545---- 933,545
TIAAbrokerageoptionfunds……..……………………. 1,130,2501,130,250---- 

TotalInvestments byFairValueLevel62,945,73255,985,068-- 6,960,664

Investments notsubjecttofairvaluelevelclassification: 
Restricted deposit………………………………………… 129
Moneymarketmutualfunds...…………………………… 1,017,466

TotalFiduciaryFundInvestments$ 63,963,327
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2. CASH ANDINVESTMENTS( continued) 

Pension Trust Investments

ThePension Trust Funds aregoverned byArticles IandII, Chapter 18 ½ ofthe
Kirkwood CodeofOrdinance andstate law.  ThePension Trust funds consist ofthe
Police Officers’ andFirefighters’ Pension PlanandtheEmployees’ Pension Plan.    

ThePolice Officers’ andFirefighters’ Pension Plan isauthorized toinvest inthe
following typesofinvestments:  

a. Stockfunds, which areprimarilyinvested incommon stocks ofpublicly
traded companies, aswell assecurities thatcanbeconverted intocommon
stocks.  

b. Bond funds that typically include U.S. Treasury obligations, obligations of
government sponsored entities, Federal Agency obligations, corporate
notes, debentures, preferred stocks, mortgage backed securities, asset
backed securities, commercial paperandcommercial bankCertificates of
Deposit.  

c. Balanced funds that typically invest inacombination ofstocks andbonds.  

d. Stable Asset funds that typically include contracts (GICs) issued bybanks
andtop-rated insurance companies aswellassynthetic GICs backed by
toprated banksandinsurance companies.   

e. Money market funds that typically invest inshort term cashalternatives.  

TheEmployees’ Pension Plan isauthorized toinvest inEquity Securities and
Fixed Income securities. 

Custodial Credit Risk - Theplansdonothaveaspecific policy addressing custodial
credit risk.  Neither thePension Trust’sbank balances noritsinvestments weresubject to
custodial credit riskthisyear.     

Investment Interest RateRisk – Theplansrequire active managers tomanage the
effective duration oftheir portfolio typecomparable totheir peers andrelative tospecific
indices outlined inthePlan’spolicies. AsofMarch 31, 2018, thePension Trust
investments of $60,101,022were inmoney market andmutual fundswhich haveno
maturity date.  Inaddition, thePension Trust held thefollowing bond funds, Vanguard
Total Bond Market Index Fund ($2,474,691) andLoomis Sayles CorePlusBondY

1,387,485) withanaverage maturity of8.4to8.69years, respectively.  
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2. CASH ANDINVESTMENTS(continued) 

Pension Trust Investments

Investment Credit Risk - Theplans investment policies limit itsinvestment choices, as
documented above.  AsofMarch31, 2018, thePension Trust investments of $60,101,022
were inmoney market andmutual fundswhich arenotrated.  Inaddition, thePension
Trust held thefollowing bond funds, Vanguard TotalBond Market Index Fund

2,474,691) andLoomis Sayles CorePlusBondY ($1,387,485) withaverage credit
ratingofAAandBBB, respectively.     

Concentration ofInvestment Credit Risk - Participation accounts areself-directed bythe
participants.  Investments usedtofundfuture uplift benefits forthetworetirement plans
arelimited asfollows: 

Police Officers’ andFirefighters’Retirement Plan

MinimumTargetMaximum

Equity Total:   55%  65%  75% 
MidCapEquity 0%  10%  20%  
Small CapEquity 0%  10%  20%  
International Equity 0%  15%  20%  

Fixed Income: 
Including GICs 25%  35%  45%  

Civilian Employees’ Retirement Plan

Asset Class Pension Fund Guidelines Range

Equity Investments 70%  60-80%  
Fixed Income Investments 30%  20-40%  

Concentration ofcredit riskisnot required tobedisclosed forinvestments in
mutual funds.  
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3. PROPERTY TAX

TheCity'sproperty taxislevied annually onorbefore October 1based onthe
assessed valuation ofallrealandpersonal property located intheCityasoftheprevious
January 1. Assessed valuations areestablished bytheSt. LouisCounty Assessor.Kirkwood
citizen’sapproved a34centproperty taxtobeusedforGeneral Government Services.   
Council certified 29.7centsofthis34centauthorization togenerate approximately two
million dollarsin property taxrevenues tobeusedforGeneral Government services. The
City'staxrateper $100ofassessed valuation islevied asfollows: 

RealEstate
Personal

Residential Commercial Property

General government services ..........  $. 277$. 280$. 263
Maintenance andoperation
ofparks...........................................  . 124. 125. 119

Police Officers’ andFire
Fighters’ Retirement Fund.............  . 111. 132. 172

Debtservice.....................................  . 080. 080. 080

592$. 617 $. 634

Additionally, theSBD levies anadditional taxof $0.398per $100assessed
valuation forbusinesses intheSBD.  

Taxes arebilled October 1, aredueandcollectible onDecember 31, andare
delinquent andrepresent alienonrelated property onJanuary 1ofthefollowing year.  
Taxes arebilled, collected, andremitted totheCitybytheSt. Louis County Collector. 
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4. CAPITAL ASSETS

Capital assetactivity fortheyearended March 31, 2018:  

BalanceAdditionsDisposalsBalance
April1, AndAndMarch 31, 
2017TransfersTransfers2018

GovernmentalActivities: 
Capital Assets, NotBeing Depreciated: 
Landandlandrights…………………….$    7,075,996$               -$              -$ 7,075,996
Construction inProgress……………….. 1,087,7981,218,866850,0471,456,617

TotalCapital Assets, NotBeing
Depreciated……………………………. 8,163,7941,218,866850,0478,532,613

Capital Assets, BeingDepreciated: 
Buildings……………………………….. 28,628,470-- 28,628,470
Building improvements………………… 16,348,8541,186,73769,76517,465,826
Machinery andequipment……………… 7,178,325611,465212,8767,576,914
Automotive equipment…………………. 6,508,831235,973145,1136,599,691
Infrastructure………………………...…. 45,061,7802,106,506500,08446,668,202

TotalCapital Assets, Being Depreciated…... 103,726,2604,140,681927,838106,939,103

Less –Accumulated Depreciation For: 
Buildings……………………………….. 15,327,815887,064- 16,214,879
Building improvement...……………….. 4,333,035606,11661,0034,878,148
Machinery andequipment……………… 4,900,003401,705179,4025,122,306
Automotive equipment…………………. 4,237,307522,102115,0054,644,404
Infrastructure……………...……………. 20,543,035947,257300,98921,189,303

TotalAccumulated Depreciation………… 49,341,1953,364,244656,39952,049,040

TotalCapital Assets Being Depreciated, Net54,385,065776,437271,43954,890,063

Governmental Activities, 
Capital Assets, Net……………………….$ 62,548,859$ 1,995,303$ 1,121,486$ 63,422,676
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4. CAPITAL ASSETS (continued) 

BalanceAdditionsDisposalsBalance
April1, AndAndMarch 31, 
2017TransfersTransfers2018

Business-Type Activities: 
Electric: 
Capital Assets, NotBeing Depreciated: 
Landandlandrights…………………….$       185,466$               -$   30,472$     154,994
Construction inProgress……………….. 4,453,084412,3041,576,9363,288,452

TotalCapital Assets, NotBeing
Depreciated……………………………. 4,638,550412,3041,607,4083,443,446

Capital Assets, BeingDepreciated: 
Buildings……………………………….. 297,891-- 297,891
Distribution system……………………. 7,935,2784,270,215- 12,205,493
Machinery andequipment……………… 1,809,965187,44032,8361,964,569
Automotive equipment…………………. 1,120,400417,939157,4201,380,919
Traffic Lights/Street Lights……………. 17,475-- 17,475

TotalCapital Assets, Being Depreciated…... 11,181,0094,875,594190,25615,866,347

Less –Accumulated Depreciation For: 
Buildings……………………………….. 223,2923,000- 226,292
Distribution system…………………….. 2,971,830182,288- 3,154,118
Machinery andequipment……………… 1,619,06444,04232,6751,630,431
Automotive equipment…………………. 556,11082,050141,678496,482
Traffic Lights/Street Lights……………. 6,990699- 7,689

TotalAccumulated Depreciation………… 5,377,286312,079174,3535,515,012

TotalCapital Assets Being Depreciated, Net5,803,7234,563,51515,90310,351,335

Electric: 
Capital Assets, Net………………………. 10,442,2734,975,8191,623,31113,794,781

Water: 
Capital Assets, NotBeing Depreciated: 
Landandlandrights……………………. 31,274-- 31,274
Construction inProgress……………….. 7,800- 7,800- 

TotalCapital Assets, NotBeing
Depreciation…………………………….. 39,074- 7,80031,274

Capital Assets, BeingDepreciated: 
Buildings……………………………….. 530,73714,696- 545,433
Distribution system…………………….. 22,664,1081,750,263185,84624,228,525
Improvements other thanbuildings……. 261,454- 14,696246,758
Machinery andequipment……………… 626,97481,27510,931697,318
Automotive equipment…………………. 728,98384,97551,056762,902

TotalCapital Assets, Being Depreciated…... 24,812,2561,931,209262,52926,480,936
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4. CAPITAL ASSETS (continued) 

BalanceAdditionsDisposalsBalance
April1, AndAndMarch 31, 
2017TransfersTransfers2018

Business-TypeActivities(continued): 
Water (continued): 

Less –Accumulated Depreciation For: 
Buildings……………………………….. 83,44715,0981,46997,076
Distribution system…………………….. 4,522,357563,259119,0174,966,599
Improvements other thanbuildings…… 140,07510,203( 1,469) 151,747
Machinery andequipment…..…………. 235,80156,28910,930281,160
Automotive equipment …..……………. 482,69943,65445,950480,403

TotalAccumulated Depreciation………… 5,464,379688,503175,8975,976,985

TotalCapital Assets Being Depreciated, Net19,347,8771,228,01071,93620,503,951

Water: 
Capital Assets, Net………………………. 19,386,9511,228,01079,73620,535,225

Sanitation: 
Capital Assets, NotBeing Depreciated: 
Landandlandrights……………………. 134,057-- 134,057

TotalCapital Assets, NotBeing
Depreciated……………………………. 134,057-- 134,057

Capital Assets, BeingDepreciated: 
Buildings……………………………….. 423,314-- 423,314
Machinery andequipment……………… 655,145-- 655,145
Automotive equipment…………………. 2,617,256-- 2,617,256

TotalCapital Assets, Being Depreciated…... 3,695,715-- 3,695,715

Less –Accumulated Depreciation For: 
Buildings……………………………….. 113,96613,376- 127,342
Machinery andequipment……………… 357,75733,166- 390,923
Automotive equipment…………………. 1,137,691208,719- 1,346,410

TotalAccumulated Depreciation………… 1,609,414255,261- 1,864,675

TotalCapital Assets BeingDepreciated, Net2,086,301( 255,261)- 1,831,040

Sanitation: 
Capital Assets, Net………………………. 2,220,358( 255,261)- 1,965,097

Business-TypeActivities, 
Capital Assets, Net………………………...$ 32,049,582$ 5,948,568$ 1,703,047$ 36,295,103
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4. CAPITAL ASSETS (continued) 

Depreciation expense wascharged tofunction/programs oftheprimary government as
follows: 

Government Activities: 
General government………………………………………………$ 370,435
Building maintenance…………………………………………….. 9,644
Building commissioner…………………………………………… 5,075
Engineering……………………………………………………….. 26,387
Police……………………………………………………………... 208,380
Fire………………………………………………………………... 461,265
Streets…………………………………………………………….. 1,203,222
Recreation………………………………………………………… 518,548
Parks……………………………………………………………… 561,288

Total depreciation expense – governmental-typeactivities…….$ 3,364,244

Business-Type Activities
Electric……………………………………………………………$ 312,079
Water……………………………………………………………… 688,503
Sanitation…………………………………………………………. 255,261

Total depreciation expense – business-typeactivities…………..$ 1,255,843
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5. EMPLOYEES' RETIREMENT SYSTEMS

Civilian

Effective April1, 1987, theCityenacted Ordinance No. 7627which established
theEmployees’ Pension Plan (PLAN). ThePLAN isadefined contribution multiple
employer planwhich covers allnon-uniformed employees oftheCityofKirkwood, the
Kirkwood Public Library, andtheKirkwood Housing Authority. Benefit and
contribution provisions areestablished andamended bytheCityCouncil.  Employees
areeligible forparticipationupon completing 500hours ofservice inaconsecutive six
month period.AtMarch 31, 2018, therewere192active Plan members, 43retired
members, and2disabled members. 

ThePLANreceives contributions fromtheCity, inaccordance withCity
ordinances, inanamount equal to6.5% ofeachparticipating employee'sgross wages.  
Vesting ofemployer contributions occurs after fiveyearsofservice. 

Nonvested participant accounts areforfeited tothePLANupon termination of
employment. Theforfeited amounts reduce theCity'srequired contribution intheyear
oftermination.Inthecurrent year, theamount offorfeitures usedforcontributions was
264,188. 

Retirement benefits arepaideither asalump-sum, series ofsubstantially equal
installments,oranannuity withoptional surviving spouse benefits. The PLAN
purchases annuities forretirees whochoose theannuity formofretirement payment.  
These annuities arenot reflected intheassets ofthePLAN. ThePLAN alsoprovides
fordisability andlifeinsurance. 

Participants maychoose tohave funds invested ontheirbehalf inanyoneofthe
following, oranycombination thereof, typesofinvestments ofopen-endmutual funds:  
Short-termreserves, bond funds, balanced funds (stocks andbonds), domestic stock
funds andinternational stock funds. 

Asummary ofcontributions andpercentage ofcovered planpayroll oftheCity
ispresented below forfiscal year2018:  

Contributions required$ 695,706
Less:  Forfeitures used264,188
Contributions made$ 431,518
Contribution required asapercent of

covered payroll - City6.5% 

ThePLANissues apublicly available financial report that includes financial
statements andrequired supplementary information. That reportmaybeobtained by
writing: CityofKirkwood, 139South KirkwoodRoad, Kirkwood, Missouri 63122. 
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5. EMPLOYEES' RETIREMENT SYSTEMS(continued) 

Civilian PlanforRetirees ofPrevious Plan

Effective April1, 1987, theCity terminated itsCivilian Employees Defined
Benefit Retirement Plan (former plan) andestablished thedefined contribution planas
described above. Annuities werepurchased forallretired participants toprovide
benefits equal totheamount received under theterminated former plan. Foractive
participants, initial contributions weremade tothenewdefined contribution plan
equaling theamount determined tobeactuarially equivalent totheaccrued benefits of
theformer plan. Theremaining assets oftheformer planwere segregated inaseparate
fundandmaybeusedforthefollowing: 

Disability insurance premiums
Group lifeinsurance premiums
Discretionary upliftbenefits toretirees
Certain administrative expenses oftheplan

Effective April1, 1988, theCityenacted Ordinance No. 7788which provides
supplemental pension benefits tothose retirees andterminated vested participants who
hadreceivedannuity payments under theterminated former plan.  Theeffects ofthis
Ordinance were toincrease monthly benefits toretirees whowere receiving benefits
priortoJanuary 1, 1987 to2% times thenumber ofyears retired (orportion thereof) at
April1, 1988. Ordinance No. 8160subsequently provided a7% increase inbenefits to
aretiree effective January 1, 1992. 

Annuities werepurchased forall retiredand terminated vestedparticipants to
provide uplift benefits. 

Effective January 1, 1996, theCityenacted Ordinance No. 8474which provides
anadditional monthly benefit increase byanamount equal to5%oftheamount ofthe
monthly benefits being paidtosuch retirees asofJuly1, 1995 forthose retirees
receiving benefits onoraboutApril1, 1987. Ordinance 8474alsoprovides alump-sum
retroactive payment equivalent tosuch monthly increase fortheperiod fromJuly1,  
1995 toDecember 31, 1995.  

Annuities werepurchased forallretired participants toprovide uplift benefits. 

Effective July1, 1997, theCityenacted Ordinance No. 8661which provides an
additional monthly benefit increase, inanamount equal to5.5% oftheamount ofthe
monthly benefits being paidtosuchretirees asofJuly1, 1997, for those retirees
receiving benefits onoraboutApril1, 1987.  

Annuities werepurchased forallretired participants toprovide uplift benefits. 
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5. EMPLOYEES' RETIREMENT SYSTEMS(continued) 

Civilian PlanforRetirees ofPrevious Plan(continued) 

During 2013, theCityengaged aconsulting actuary toperform acalculation as
tothefuture benefit obligations ofthesegregated fundbased upon theassumptions that
current disability andgroup lifeinsurance premiums andcertain administrative
expenses would continue for50or 100years. Thecalculated reserve isasfollows: 

50Years100 Years

Future benefit obligation $ 2,376,043$ 2,711,538

Actuarial assumptions used inthecalculation areasfollows: 

Interest rateoninvested assets: 7.0% perannum
Inflation rate: 2.5% perannum
Mortality rates: 1983GAM
LTDbenefit changes: Itwasassumed thatthe

annual maximum benefit
willbeincreased by3.0%  
perannum

Benefit payout period: 50or 100years
Discount rate: 7.0% perannum

AtMarch 31, 2018, thefairvalueofassets available tofundfutureuplift payments
andother benefits was $3,743,613and areincluded intheaccompanying fiduciary fund
financial statements. 

InAugust 2014, theCitypassed aresolution which authorizes theallocation ofassets
inexcess of $3.4million fromTrust II, theremaining assets oftheformer defined benefit
pension plan, tocurrent andcertain former PLAN participants. During 2016, Trust II
distribution intheamount of $1,830,288wasmade toeligible participants. 

PoliceOfficers’ andFirefighters’ PensionPlan ForActive Participants

Effective April1, 1987, theCityenacted Ordinance No. 7627which established
thePolicemen’sandFiremen’sPension Plan (PLAN). ThePLAN isadefined
contribution single employer planwhich covers allCitycommissioned police officers and
salaried firefighters. Benefit andcontribution provisions areestablished andamended bythe
CityCouncil.  Participation inthePLANoccurs upon completion of500hoursofservice ina
consecutive six-month period.AtMarch 31, 2018, therewere112active Planmembers, 36
retired members, and2disabled.  

57 - 



CITYOFKIRKWOOD, MISSOURI

NOTES TOBASIC FINANCIAL STATEMENTS
MARCH 31, 2018

5. EMPLOYEES' RETIREMENT SYSTEMS(continued) 

PoliceOfficers’ andFirefighters’ PensionPlan ForActive Participants(continued) 

ThePLANis funded inaccordance withCityordinances fromtaxes levied forsuch
purpose andemployee contributions. Citycontributions toparticipant accounts are
established atanamount equal tothecurrent social security rateforcivilian employees, in
addition to6.5% ofemployee participant gross wages. Employee contributions are
established atanamount equal tothecurrent social security withholding percentages. 

Vesting ofemployee contributions andinitial account balances occurs immediately.  
Vesting ofemployer contributions occurs after fiveyears ofservice. Retirement benefits are
paideither asalump-sum, aseriesofsubstantially equal installments,orasanannuity with
optional surviving spouse benefits. ThePLANpurchases annuities forretirees whochoose
theannuity formofretirement payment. These annuities arenot included intheassets ofthe
PLAN. ThePLAN also provides fordisability andlife insurance. 

Non-vested participant accounts areforfeited tothePlanupon termination of
employment.  Theforfeited amounts reduce theCity’srequired contributions intheyearof
termination.  Inthecurrent year, theamount offorfeitures used forcontributions was
49,248. 

Participants maychoose tohave funds invested ontheirbehalf inanyoneofthe
following, oranycombination thereof, typesofinvestments ofopenendmutual funds:   
Equity bonds, bond funds, balanced funds, stable asset funds andmoney market funds. 

Asummary ofcontributions andpercentage ofcovered Planpayroll oftheCity is
presented belowforfiscal year2018:  

Contributions made andrequired: 
1,180,378Citycontribution required

Less:  Forfeitures used49,248
Citycontributions made$ 1,131,130
Employees' contribution made andrequired$ 573,617
Contribution required asapercent ofcovered payroll: 

12.7% City
Employees6.2% 

ThePlan issues apublicly available financial report that includes financial
statements andrequired supplementary information. That reportmaybeobtained by
writing: CityofKirkwood, 139South Kirkwood Road, Kirkwood, Missouri 63122.  
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5. EMPLOYEES' RETIREMENT SYSTEMS(continued) 

PoliceOfficers’ andFirefighters’ PensionPlan ForRetirees ofPrevious Plan

Effective April1, 1987, theCity terminated itsPolicemen andFiremen Defined
Benefit Retirement Plan (former plan) andestablished thedefined contribution planas
described above. Annuities were purchased forallretired participants toprovide benefits
equal totheamount received under theterminated former plan. Foractive participants,  
initial contributions weremade tothenew defined contribution planequaling anamount
determined tobeactuarially equivalent totheaccrued benefits oftheformer plan. The
remaining assets oftheformer planwere segregated inaseparate fundandmaybeused
forthefollowing:  

Disability insurance premiums
Group lifeinsurance premiums
Discretionary uplift benefits toretirees
Certain administrative expenses oftheplan

Effective April1, 1988, theCityenacted Ordinance No. 7788which provides
supplemental pension benefits tothose retirees andterminated vested participants who
hadreceivedannuity payments under theterminated former plan. Ordinance No. 8096
provided a6% increase inbenefits toaretiree effective October 1, 1991. Theeffects of
these Ordinances wereasfollows:  

1. Increased monthly benefits toretirees whowerereceiving benefits prior to
December 31, 1977 toone-halfthesalaryofaKirkwood police officerat
March 31, 1987.  

2. Increased monthly benefits toretirees andterminated vested participants
whoretired under theformer planenacted in1978 toreflectan additional
rankaccrual monthly benefit of $38.50.  

Effective June30, 1995, theCityenacted Ordinance No. 8431which provides an
additional monthly benefit increase inanamount equal to6% oftheamount ofthemonthly
benefit being paidtosuch retirees asofJune30, 1995 forthose retirees receiving benefits on
orbefore April1, 1987. 

Effective July1, 1997, theCityenacted Ordinance No. 8661which provides an
additional monthly benefit increase, inanamount equal to5.5% oftheamount ofthe
monthly benefits being paid tosuch retirees asofJuly1, 1997, forthose retirees receiving
benefits onorbefore April1, 1987.  
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5. EMPLOYEES' RETIREMENT SYSTEMS(continued) 

PoliceOfficers’ andFirefighters’ PensionPlan ForRetirees ofPrevious Plan (continued)  

Annuities were purchased forallretiredand terminated vestedparticipants toprovide
uplift benefits. 

During 2013, theCityengaged aconsulting actuary toperform acalculation astothe
future benefit obligations oftheassumption thatcurrent disability andgroup lifeinsurance
premiums andcertain administrative expenses would continue for50or100years. The
calculated reserve wasasfollows: 

50Years100 Years

Future benefit obligation $ 2,633,548 $ 3,000,988

Actuarial assumptions used inthecalculation areasfollows: 

Interest rateoninvested assets: 7.0% perannum
Inflation rate: 2.5% perannum
Mortality rates: 1983GAM
LTDbenefit changes: Itwasassumed thatthe

annual maximum benefit
willbeincreased by3.0%  
perannum

Benefit payout period: 50or 100years
Discount rate: 7.0% perannum

AtMarch31, 2018, thefairvalueofplanassets available tofund future uplift
payments andother benefits was $3,713,773and are included intheaccompanying fiduciary
fund financial statements. 

InAugust 2014, theCitypassed aresolution which authorizes theallocation ofassets
inexcess of $3.5million fromTrust II, theremaining assets oftheformer defined benefit
pension plan, tocurrent andcertain former PLAN participants. During 2016, Trust II
distribution intheamount of $2,065,750wasmade toeligible participants. 

60 - 



CITYOFKIRKWOOD, MISSOURI

NOTES TOBASIC FINANCIAL STATEMENTS
MARCH 31, 2018

6.LONG-TERM LIABILITIES

Thefollowing isasummary ofchanges intheCity’slong-termliabilities fortheyearended
March 31, 2018:  

OriginalBalanceBalance
IssuanceApril 1, March31, Current
Amounts2017AdditionsRetirements2018Portion

Governmental Activities
GeneralObligation Bonds: 

Series2009Refunding$ 4,185,000$ 1,515,000$            -$    ( 485,000)$ 1,030,000$    505,000

CertificateofParticipation: 
Series2012Refunding5,000,0001,160,000-( 795,000) 365,000365,000
Series201723,515,000- 23,515,000- 23,515,000- 

TaxIncrement RevenueNotes: 
Series19984,000,0001,057,000-( 1,057,000)-- 

CapitalLeases1,083,722- 1,083,722( 277,795) 805,927359,874

Accruedcompensated
absences- 482,3071,274,398( 1,224,715) 531,990433,572

37,783,7224,214,30725,873,120( 3,839,510) 26,247,917$ 1,663,446

Add:  Unamortized premium,  
net18,233743,771( 15,537) 746,467

4,232,540$ 26,616,891$( 3,855,047)$ 26,994,384TotalGovernmental Activities

Taxincrement revenuenotesseries1998retirementsof $1,057,000includes $602,000forforgiveness ofdebt. 

Forcompensated absences, thegeneral fundhistorically liquidates93.0percent, andtheParkandSpecialBusinessDistrict funds
historically liquidate4.5percentand2.0percentrespectively.  Theremaining0.5percentisliquidated intheSewerLateral, andinternal
servicefunds. 

Business-TypeActivities
CertificateofParticipation

Series2009$  6,450,000$ 4,740,000$            -$   ( 270,000)$ 4,470,000$ 275,000
Series2012Refunding3,520,0002,680,000-( 170,000) 2,510,000170,000
Series2014 3,605,0003,210,000-( 205,000) 3,005,000210,000

CapitalLeases1,736,975532,879-( 264,975) 267,904267,904

Accruedcompensated absences- 84,348272,044( 272,993) 83,39967,970

15,311,97511,247,227272,044( 1,182,968) 10,336,303$ 990,874

Add:  Unamortized premium, 
net71,911-( 5,784) 66,127

11,319,138$   272,044$ ( 1,188,752)$ 10,402,430TotalBusiness-TypeActivities
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6. LONG-TERM LIABILITIES(continued) 

General Obligation Bonds

General obligation bonds areobligations oftheCity, andthefull faithcredit, and
resources oftheCityhavebeenpledged tothepayment ofprincipal ofandinterest onthe
bonds andpayable arecomprised ofthefollowing issues: 

OnDecember 1, 2009, theCity issued $4,185,000inGeneral Obligation
Refunding Bonds, Series 2009with interest rates ranging between 1.00% and3.35%.   
TheCity issued thebondsto advance refund $4,140,000oftheoutstanding principal
ontheGeneral Obligation Bonds, Series 2001, maturing onMarch 1, 2014and
thereafter.   

Public Facilities Authority (PFA) Leasehold Revenue Bonds Payable

OnMay22, 1992, thePFAwasformed asaMissouri not-for-profit
corporation. Thepurpose ofthePFA istofacilitate theacquisition andconstruction of
certain capital improvements andfacilities solely forthebenefit oftheCityof
Kirkwood, Missouri. Fundingof suchcapital improvements andfacilities hasbeen
provided through the issuance ofleasehold revenue bonds. Theleasehold revenue
bonds donotconstitute alegaldebtorliability fortheCity, theStateofMissouri, or
foranypolitical subdivision thereof anddonotconstitute anindebtedness within the
meaning ofanyconstitutional orstatutory debt limitation orrestriction. Theissuance
ofthe leasehold revenue bonds does notobligate theCitytolevyanyformoftaxation
therefore ortomake anyappropriation fortheirpayment inanyfiscal year. ThePFA
hasnotaxing power. Theactivities andaccounts ofthePFAhavebeenblended into
theCity'sPark & Storm Water Improvementfund.  

InJune2012, theCity issued $5,000,000 inCertificates ofParticipation
Refunding Series 2012 (“COPS”) forthepurpose ofproviding funds toredeem infull
theCity’soutstanding principal amount of $5,310,000onits2004PFALeasehold
Revenue Bonds.  TheCOPS mature onSeptember 1, 2018andbear interest atvarying
rates from1.4% to2%. 

Certificates ofParticipation, Governmental Activities

InDecember 2017, theCity issued $23,515,000inCertificates ofParticipation
Series 2017 (“COPS”) forthepurpose ofproviding funds toacquire, construct, furnish
andequipanewperforming artscenter andimprovements tofacilities inKirkwood
Park including therenovation oftheCity’scommunity center.  TheCOPS mature on
December 1, 2047andbear interest atvarying rates from2% to4%. 
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6. LONG-TERM LIABILITIES(continued) 

Principal andInterest Requirements onLong-Term Debt

Theannual principal andinterest requirements tomaturity onlong-termdebt
outstanding (other thantaxincrement financing bonds) asofMarch 31, 2018are as
follows: 

Governmental Activities

General Obligation Bonds Payable/  
Certificates ofParticipation

Principal Interest Total
Yearending March 31,  

2019 ...........................................$    870,000 $ 811,988$ 1,681,988
2020...........................................  1,005,000855,8941,860,894
2021...........................................  490,000828,7061,318,706
2022...........................................  505,000814,0061,319,006
2023...........................................  520,000798,8561,318,856
2024 - 2028................................  2,900,0003,693,482 6,593,482
2029 - 2033................................  3,530,0003,064,8816,594,881
2034 - 2038................................  4,175,0002,424,2066,599,206
2039 - 2043................................ 4,945,0001,650,9256,595,925
2044 - 2048................................ 5,970,000 625,238 6,595,238

Total……………………………..$ 24,910,000$ 15,568,182 $ 40,478,182

Tax Increment Financing (TIF) Notes Payable

Alltaxincrement financing notes payable arepayable frompayments inlieuof
taxes andeconomic activity taxes collected bytheTIFDistrict special revenue funds
andarecomprised ofthefollowing individual issue: 

OnSeptember 1, 1998, theCity issued $4,000,000inPublic Improvement
Revenue Notes.  These notes represent special, limited obligations oftheCity, payable
solely fromtheincremental sales taxes generated bytheKirkwood Commons
redevelopment project. Thenotes bear interest at8.5% with finalmaturity on
November 30, 2017. Theannual debtservice repayments ofthenotes arecontingent
upontheamounts ofpayments inlieuoftaxes collected bythespecial revenue fund.If
funds arenotavailable topayallofthe interest that isdue, theamount unpaid isadded
totheprincipal balance.  AsofNovember 30, 2017, theforgiveness ofdebtwas
602,000. 

63 - 



CITYOFKIRKWOOD, MISSOURI

NOTES TOBASIC FINANCIAL STATEMENTS
MARCH 31, 2018

6. LONG-TERM LIABILITIES(continued) 

Certificates ofParticipation, Business-typeActivities

InJune2012, theCity issued $3,520,000inCertificates ofParticipation
Refunding Series 2012 (“COPS”) forthepurpose ofproviding funds toredeem infull
theCity’soutstanding principal amount of $3,410,000onitsSeries 2005COPS.  The
COPS mature onSeptember 1, 2030andbear interest atvarying rates from1.25% to
3.25%. 

TheAmerican Recovery andReinvestment Actof2009 authorizes theCity toissue
taxable obligations known as “BuildAmerica Bonds” tofinance capital expenditures for
which itcouldotherwise issuetax-exempt obligations andtoelect toreceive asubsidy
payment oneachpayment date, fromtheUnited States Treasury equal to35% oftheamount
ofeach interest payment ontheBuild America Bonds.  TheCitymade anirrevocable
election toissue theCertificates asBuild America Bonds.  TheUSTreasury Interest
Subsidy willbepaiddirectly totheCity.  TheCity intends toapply, buthasnotpledged, the
USTreasury Interest Subsidy topayment oftheCertificates.  Additionally, noholder ofany
BuildAmerica Bonds issued bytheCitywillbeentitled toanyfederal income taxcredits
associated with theBuild America Bonds. 

OnSeptember 1, 2009, Taxable Certificates of Participation (“ COPS”), Series 2009,  
intheamount of $6,450,000were issued evidencing proportionate ownership interests inthe
right toreceive basic renttobepaidbytheCitypursuant toanannually renewable Taxable
Lease/Purchase Agreement. 

Thepurpose oftheSeries 2009 Certificates istofinance thecostofconstructing a
water towerandallappurtenances thereto, theconstruction ofwatermains and thecostsof
delivery oftheSeries 2009 Certificates.  TheSeries 2009 Certificates aretaxable, bear
interest rates ranging from1.5% to6.05% andmature September 1, 2030. 

Inconjunction withtheissuance ofthese Certificates, theCityentered intoabase
lease agreement tolease toUMB Bank, N.A. (the “Trustee”) therealestate onwhich the
water towerwillbelocated.  TheTrustee hassubleased therealestate andallimprovements
thereon back totheCitypursuant totheLease/Purchase Agreement.  Thebaselease
provides for, among other things, rental income equal totheCOPS proceeds andatermthat
endsSeptember 1, 2050orafter theCityhaspaideither theoption priceorallthebasic and
supplemental rentpayments.  Terms oftheLease/Purchase Agreement include, among other
things, rental payments equal totheprincipal andinterest amounts oftheCOPS issuance
including supplemental rental payments tocover trustee fees, taxes, repair andmaintenance
costs, insurance, andamounts needed tomeetapplicable reserve requirements.  The
Lease/Purchase Agreement alsoprovides foraninitial rental termending March 31, 2010
withannual renewal options nottoextend beyond September 1, 2030. 
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6. LONG-TERM LIABILITIES(continued) 

Certificates ofParticipation, Business-typeActivities(continued) 

OnSeptember 2014, theCityissued $3,605,000inCertificates ofParticipation
Series 2014(“COPS”) tofinance anautomated water meter reading system.  TheSeries
2014 COPS mature onSeptember 1, 2029andbear interest ratesvarying from2% to3%. 

Inconjunction with theissuance ofthese Certificates, theCityentered intoalease
purchase agreement tolease fromU.S. BankN. A. (the “Trustee”) theautomated water
meter reading system. TheTrustee hereby demises, leases andletstotheCity, andtheCity
rents, leases andhires from thetrustee, theequipment inaccordance with the lease. The
lease purchase agreement provides for, among other things, rental income equal tothe2014
COPS proceeds andaterm thatendSeptember 1, 2029.ThetermsoftheLease/Purchase
agreement include, among other things, rental payments equal totheprincipal andinterest
amounts oftheCOPSissuance.  TheLease/Purchase Agreement also provides foraninitial
rental term ending March 31, 2018with annual renewal options nottoextend beyond
September 1, 2029. 

TheCertificates ofParticipation mature through 2031asfollows: 

Business-TypeActivities

Year
Ending March 31, Principal Interest Total

2019……………$     655,000$ 397,811$ 1,052,811
2020…………….. 680,000375,4231,055,423
2021…………….. 695,000351,2811,046,281
2022…………….. 715,000325,6151,040,615
2023…………….. 740,000298,3281,038,328
2024 – 2028…….. 4,050,0001,012,6455,062,645
2029 – 2031…….. 2,450,000 162,2122,612,212

Total……………..         $ 9,985,000$ 2,923,315$ 12,908,315
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6. LONG-TERM LIABILITIES(continued) 

Capital Leases

InJuly2013 theCityofKirkwood, Missouri entered intoacapital lease for
sanitation trucks.  TheCitywillbelease financing fiveLabrie Sanitation trucks.  The lease
agreements qualify ascapital leases foraccounting purposes and, therefore, havebeen
recorded atthepresent valueoftheir future minimum lease payments asoftheinception
date. 

InMay2017 theCityofKirkwood, Missouri entered intoacapital lease forfire
rescue pumper andanambulance.  TheCitywillbelease financing onefirerescue pumper
andoneambulance.  The lease agreements qualify ascapital lease foraccounting purposes
and, therefore, havebeen recorded atthepresent valueoftheir futureminimum lease
payments asofthe inception date.AsofMarch 31, 2018, theCityhasnotreceived thefire
rescue pumper orambulance. 

InMay2017 theCityofKirkwood, Missouri entered intoacapital leaseforpower
loaders andstretchersto beinstalled inambulances.  TheCitywillbelease financing three
Stryker power load systems with stretchers.  The lease agreement qualifies asacapital lease
foraccounting purposes and, there, havebeen recorded atthepresent valueoftheir future
minimum lease payments asoftheinception date.  There isnointerest charged onthis lease.    

Theassets acquired through thecapital leases areasfollows: 

March 31, 2018
GovernmentalBusiness

ActivitiesActivities

Equipment………………………………………..$          136,376$                      - 
Vehicles…………………………………………..- 1,310,555
Less –Accumulated depreciation………………... 3,521567,907

NetBookValue……………………………$          132,855$          742,648
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6. LONG-TERM LIABILITIES(continued) 

Aschedule offuture minimum lease payments under thecapital leases andthe
present valueofthenetminimum lease payments asofMarch 31, 2018areasfollows: 

GovernmentalBusiness
FortheYearsActivitiesActivities
Ended March 31AmountAmount

2019$     370,031$      270,863
2020370,031- 
202181,143- 

Subtotal821,205270,863
Less –Amount representing interest15,2782,959

Present ValueofMinimum Lease Payments$     805,927$      267,904

Legal DebtMargin

Under thestatutes oftheStateofMissouri, thelimitofbonded indebtedness is10%  
ofthemost recent assessed valuation. Thecomputation isasfollows: 

Assessed valuation - 2017 taxyear.............................  $ 819,409,046

Debt limit - 10% ofassessed valuation.......................  $ 81,940,905
Amount ofdebtapplicable todebt limit: 

Total general obligation bonded debt...................   1,030,000
Less:  Amount available indebtservice fund......    ( 484,512)  

Bonded indebtedness applicable todebt limit............         545,488

Legal DebtMargin.......................................................  $ 81,395,417
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7. RESTRICTED CASHAND INVESTMENTS

A) Thefollowing trustee heldaccount hasbeen established inaccordance with the
Indenture related totheCertificates ofParticipation Series 2009 ("COPS"): 

Revenue Fund

TheRevenue Fundwillbeused forthepurpose ofproviding monies tothetrustee
forpayments inaccordance with thetrust Indenture.  AsofMarch 31, 2018, cashand
investments intheCOPS Series 2009 revenue fundtotal $48. 

Reserve Fund

TheIndenture required thataReserve Fundbeestablished intheoriginal amount of
438,697. Theamounts tobeheld inthereserve isdetermined thereafter onayearly basis in

accordance with theformula intheIndenture.  AtMarch31, 2018, cashand investments in
theCOPS reserve fundwas $440,819.  

ProjectFund

TheProject Fund willbeused forthepurpose ofproviding monies topayproject
costs.  Proceeds received fromthesaleofthebonds, afterdeposit intotheRevenue Fundof
theaccrued interest,ifany, anddeposit into theDebtService Reserve Fundoftheamount
requirement pursuant tothebond indenture, shallbedeposited intotheProject Fund.  Asof
March 31, 2018, therewerenocash andinvestments intheCOPS Series 2009 project fund.  

B) Thefollowing trustee heldaccount hasbeen established inaccordance with the
Indenture related totheRefunding Certificates ofParticipation Series 2012 ("COPS"): 

Revenue Fund

TheRevenue Fundwillbeused forthepurpose ofproviding monies tothetrustee
forpayments inaccordance with thetrust Indenture.  AsofMarch 31, 2018, cashand
investments intheRefunding COPS Series 2012 revenue fundwas $8.  

Reserve Fund

TheIndenture required thataReserve Fundbeestablished intheoriginal amount of
663,636.Theamounts tobeheld inthereserve isdetermined thereafter onayearly basis in

accordance with theformula intheIndenture.  AtMarch31, 2018, cashand investments in
theRefunding COPS Series 2012 reserve fundwas $667,544.  
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7. RESTRICTED CASH ANDINVESTMENTS( continued) 

C) Thefollowing trustee heldaccount hasbeen established inaccordance with the
Indenture related totheRefunding Certificates ofParticipation Series 2014 ("COPS"): 

Revenue Fund

TheRevenue Fundwillbeused forthepurpose ofproviding monies tothetrustee
forpayments inaccordance with thetrust Indenture.  AsofMarch 31, 2018, cashor
investments intheRefunding COPS Series 2014 revenue fundwas $3. 

ProjectFund

TheProject Fundwillbeusedforthepurpose ofproviding monies topayproject
costs. Proceeds received fromthesaleofthebonds, afterdeposit intotheRevenue Fund of
theaccrued interest, ifany, shallbedeposited intotheProject Fund.  AsofMarch 31, 2018, 
werenocashandinvestments intheCOPS Series 2014project fund. 

D) Thefollowing trustee heldaccount hasbeen established inaccordance withthe
Indenture related totheCertificates ofParticipation Series 2017("COPS"): 

ProjectFund

TheProject Fundwillbeusedforthepurpose ofproviding monies topayproject
costs. Proceeds received fromthesaleofthebonds, afterdeposit intotheRevenue Fund of
theaccrued interest, ifany, shallbedeposited intotheProject Fund.  AsofMarch 31, 2018,  
cashandinvestments intheCOPS Series 2017project fundwas $24,032,081. 

E) Certain assets areclassified ontheBalance Sheet – Governmental Funds as
restricted because oftheir useislimited.  Contractor deposits canonlybeexpended ifa
deposit isforfeited fornoncompliance per thetermsofthe issued permit.  Capital donation
received bytheParkFund andCapital Improvement Fund mustbeusedonly forapproved
capital improvements.   

F) TheElectric andWater Fund, based oncityordinance, isrequired tocollecta
deposit fromallcommercial applicants andrenters.  Thedeposits canonlybeused inthe
event theconsumer defaults ontheiraccounts topayoutstanding balances.  AtMarch 31,  
2018, utility deposits restricted total $190,274for theElectric Fund andtotal $23,608for
theWater Fund. 
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8. RECONCILIATION OFINTERFUND TRANSACTIONS

Thefollowing represents areconciliation oftransfers between individual funds
fortheyearended March 31, 2018. 

TransfersTransfersNet
FromToTransfers

MajorFunds: 
General Fund………………………...$( 3,067,842)$ 1,176,000$( 1,891,842) 

Special Revenue: 
Public ParkBoard…………………..- 570,842570,842

Capital Improvement: 
Capital Improvement………………..- 1,549,5601,549,560
Park & Storm Water Improvement….( 691,000) 3,000,0002,309,000

18,000)-( 18,000) Non-Major Funds
Major Enterprise Funds

Electric………………………………( 1,764,780)-( 1,764,780) 
Water…..…………………………….( 754,780)-( 754,780) 

Total……………………………...$( 6,296,402)$ 6,296,402$                  - 

Transfers areusedtomove revenues fromthefundthatstatute orbudget requires to
collect themtothefundthatstatute orbudget requires toexpend them primarily foroperating
orcapital purposes. 

Individual fund interfund receivable andpayable balances asofMarch 31, 2018, areas
follows: 

InterfundInterfund
ReceivablePayable

Major Funds
General Fund……………………….........................$                      -$ 2,890,000
Capital Projects

Park & Storm Water Improvement..…………….-              510,000
Major Enterprise Funds

Electric………………………………………….. 3,145,000- 
Water……………………………………………. 255,000- 

Total…………………………………………..$       3,400,000$ 3,400,000

Theamounts duetoorfromindividual funds represents interfund borrowings andarise
inthenormal course ofbusiness.  Interfund borrowings arenecessary duetothenature and
timing ofgovernmental receipts. 
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9. RISK MANAGEMENT

TheCity isexposed tovarious risksofloss related totorts:  theftof, damage to,  
anddestruction ofassets; errors andomissions; andnatural disasters.  TheCity, including
itscomponent units, usetheWorkers’ Compensation Internal Service Fund toaccount for
andfinance risks forworkers’ compensation, general liability andproperty damage.  For
workers’ compensation theCity retains therisk forthefirst $750,000ofanindividual
claim.  Excess insurance coverage ispurchased tocover individual claims inexcess of
750,000. 

TheCity, including itscomponent units, usesthe Medical Self Insurance Internal
Service Fund toaccount forandfinance medical health coverage foreligible employees. 
Formedical health insurance, theCity retains theriskforthefirst $100,000ofan
individual claim.  Excess insurance coverage ispurchased tocover individual claims in
excessof $100,000.    

TheWorkers’ Compensation Internal Service Fund isfunded bycharges tothe
City’sother fundsand isbased primarily upon thecontributing funds’ claims experience.   
TheMedical Self Insurance Internal Service Fund isfunded bypremiums established by
CityCouncil based upon recommendations from theCity’sbenefit consultants.  TheCity
obtains periodic funding valuations fromtheclaims-servicing companies managing the
self-insurance programs andadjusts thecharges tothevarious funds asrequired to
maintain theappropriate levelofestimated claims liability. 

Changes intheinternal service fundclaims liability forthepast twoyears areas
follows:  

Workers’ Medical Self
CompensationInsurance

Liability –March 31, 2017$ 175,648$ 152,486
Claims incurred571,8312,343,075
Claims payments( 302,991)( 2,436,773) 
Changes toprioryearestimates( 54,511) 143,062

Liability –March 31, 2018389,977201,850
Claims incurred976,4772,752,521
Claims payments( 399,703)( 2,885,983) 
Changes toprioryearestimates( 313,853) 285,561

Liability –March 31, 2018$ 652,898$ 353,949
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9. RISK MANAGEMENT( continued) 

TheCitypurchases commercial insurance policies forthefollowing exposures
including workers’ compensation andmedical healthcoverage:  

Claim Settlements
InExcess of
Insurance

Coverage Coverage ForPast
Coverage TypeLimitDeductibleThree Years

Workers’ Compensation……… Statutory$  750,000$-- 
General Liability……………… 7,000,000100,000-- 
AutoLiability…………………. 7,000,000100,000-- 
AutoPhysical Damage………... 1,475,00025,000-- 
Public Officials Liability……... 7,000,00050,000-- 
LawEnforcement Liability…… 7,000,00050,000-- 
Employee Benefits……………. 7,000,00050,000-- 
Pollution Liability…………….. 2,000,00050,000-- 
CityAdministrator Bond……... 500,000---- 
Court ClerkBond……………... 50,000---- 
Property………………………… 62,869,63825,000-- 
Fiduciary Liability…………….. 5,000,00010,000-- 
Crime –Employee Theft………. 500,00025,000-- 
Cyber Liability…………………. 1,000,0005,000-- 
Flood……………………………. 48,4005,000-- 
Flood……………………………. 150,0001,250-- 
Anthem Blue Cross/BlueShield.. 100,000-- 446,577
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10. MUNICIPAL COURT TRAFFIC VIOLATIONS FINES ANDCOSTS

Missouri State statutes require municipalities toreport anaccounting ofthepercent of
annual general operating revenue” fromfines andcosts fortraffic violations.  Allfines

andcosts fromtraffic violations inexcessof20% oftheCity’s “annual general operating
revenue” isrequired toberemitted tothedirector ofthedepartment ofrevenue forannual
distribution totheschools ofthecounty.  “Annual general operating revenue oftheCity”  
isdefined bytheMissouri StateAuditor asrevenue that isnotrequired bytheenacting
ordinance laworConstitution tobeusedonly foradesignated purpose andcanbeusedto
payanybillorobligation oftheCity.  This includes, butisnotlimited to, general sales
tax, general property tax, andfeesfromcertain licenses andpermits, interest, fines, and
penalties.  “ General Operating Revenues” doesnot include, among other items,  
designated salesorusetaxes, user fees, grant fundsorother revenue designated bylaw,  
ordinance, orConstitution, foraspecific purpose.  

Total court finesandcosts (traffic cases)…………………..…….$ 192,114
Total general operating revenue ofthecity……………………… 15,719,395

Court fines andcosts asapercentage oftotal general operating
revenue ofthecity……………………………………………… 1.22% 

11. COMMITMENTS AND CONTINGENCIES

Litigation

TheCity isadefendant inanumber oflawsuits pertaining tomatters which are
incidental toperforming routine governmental andother functions. Based onthecurrent
statusofalllegalproceedings, itistheopinion ofmanagement that theywillnothavea
material effect ontheCity'sfinancial position. 

Federal Grants

Under thetermsoffederal grants, periodic audits arerequired andcertain costs
maybequestioned asnotbeing appropriate expenditures under thetermsofthegrants.  
Such audits could lead toreimbursements tothegrantor agencies. Itistheopinion of
management thatsuchreimbursements, ifany, willnothaveamaterial effect onthe
City'sfinancial position.  
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11. COMMITMENTS ANDCONTINGENCIES ( continued) 

Major Supplier

TheCityhasanagreement withalocalutility company tobetheCity'ssole
provider ofitswaterfor resale. Theagreement hasfixed rates foreachcalendar year,  
withthe contract expiring January 13, 2036. There arenominimum ormaximum
purchase commitments under theagreement.  

TheCityobtains itscapacity andenergyrequirements from various suppliers,  
including theMidwest Independent System Operator (MISO) andtheMissouri Joint
Municipal Electric Utility Commission (MJMEUC).   

During thefiscal year, theCity’saverage costofpower was $75.00per megawatt
hour.  TheCityobtained 84% ofitsenergy fromthePrairie State Energy Campus, 8% of
itspower fromMISO and8% fromAmerican Electric Power.    

Joint Venture

TheCityhasentered intoamulti-governmental arrangement creating an
organization that isowned, operated, andgoverned bytwoormore participants asa
separate andspecific activity subject tojointcontrol, inwhich theCity retains anongoing
financial responsibility.    

TheMissouri JointMunicipal Electric Utility Commission (MJMEUC) was
formed under the lawsofthestateofMissouri for thepurpose ofprocuring electric
energy andcapacity forthebenefit of, andpursuant tothegovernance anddirection of,  
MJMEUC’smembers.  Thegoverning bodyofeachofthecontracting municipalities
appoints oneMJMEUC Director andonealternate, whomaybeemployees ofthe
contracting municipality.   

MJMEUC hasacquired anundivided ownership interest inthePrairie State
Energy Campus, atwo-unit, coal-fueled, mine-mouth generating station withan
anticipated netcapacity ofapproximately 1600 megawatts, andassociated coal reserves
andcoal-mining facilities (“PSEC”), which isunder development inapartnership with
Peabody Energy inWashington County, Illinois.  TheCity’spurchase percentage equates
to12.5MWofunitpower fromeachofthetwoPSEC units.    

ThefirstPSEC unitentered intocommercial operation inJune2013 andthe
second unitbegan commercial operation inNovember 2013.  Eachunit isexpected to
haveauseful service lifeofatleast40years. 
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11. COMMITMENTS ANDCONTINGENCIES ( continued) 

JointVenture (continued)  

TheCitydoesnothaveanyequity interests.  TheCitywillberesponsible forits
proportionate shareof (a) thefixedandvariable costsMJMEUC incurs inconnections
with itsPSEC ownership, and (b) MJMEUC’sadministrative andother reasonable costs
associated with itsroleaspower supplier totheCity.   

TheCitypaid approximately $893,250prior tocommercial operation ofthePSEC
units.  TheCitynowpaysapproximately $54.56/MWH forcapacity andenergy fromthe
unitsprior tosalesback intothegridandexperiences anetpriceof $33.42/MWH after
excess sales back intothegridareincluded inthecalculation.    

Separate financial statements prepared fortheMJMEUC canbefurnished upon
request. 

Construction Commitments

TheCityhasactive construction projects asofMarch 31, 2018.  Theprojects
include cityhallenhancements, park improvements, andautomated water meter reading
system.  AtyearendtheCity’scommitments with contractors areasfollows: 

Total Spent
AsofRemaining

Project/ContractorMarch 31, 2018Commitment

UnnerstallContracting Company………..…………..$ 830,472$ 79,038
ExcelUtility Contractors LLC……………………… 569,56739,263
Traffic Signals/Crawford, Murphy & Tilly…………. 837,622856,443
Sidewalk……………………………………………... 40,286525
Owner’sRepresentative Performing ArtsCenter…. 65,559113,476
Performing ArtsCenter Surveying/Design………… 641,0421,379,074
Community Center Survey/Design………………….. 259,421748,144
Greentree Park Improvements………………………. 47,11769,831
Automated Meter Reading/Xtralight Mfg………….. 598,399403,508
Automated Meter Reading/Elster Solutions……….. 938,81252,170
Distribution System Upgrade/J.F. Electric, Inc…….. 185,647485,483
Distribution System Upgrade/Black & McDonald….-- 895,997
SCADA System/SurvalentTechnology……………... 99,720102,036
Fillmore Park/Planning Design Studio……………… 24,3033,772
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11. COMMITMENTS ANDCONTINGENCIES ( continued) 

Construction Commitments ( continued)  

Total Spent
AsofRemaining

Project/ContractorMarch 31, 2018Commitment

Fillmore Park/Ideal Landscape Group, Inc………….$           202,282$      330,816
Community Center-PAC/BSIConstructor…………..-- 88,000
Community Center-PAC/Jacobs Engineering Grp….-- 1,908,341
Signal Optimization/Payken Consulting……………. 44,46040,680
Total………………………………………………..$ 5,384,709$ 7,596,597

12. SUBSEQUENT EVENT

InApril 2018 theCityofKirkwood received andaccepted possession ofthe2018
Freightliner M2Osage Ambulance associated with theU.S. Bancorp capital lease
agreement.  SeeNote6, Capital Leases. 

InJune2018 theCityofKirkwood received andaccepted possession ofthe 2018
Pierce Dash Pumper associated with theU.S. Bancorp capitallease agreement .  SeeNote
6, Capital Leases. 
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13. RECENT ACCOUNTING PRONOUNCEMENTS

Theaccounting principles governing thereported amounts, presentation and
related disclosures aresubject tochange fromtime totimebased onnew pronouncements
and/orrules issued byvarious governing bodies. TheGovernment Accounting Standards
Board (GASB) isresponsible forestablishing generally accepted accounting principles
GAAP) forstateandlocalgovernments

InMay2017, theGASB issued Statement No. 86, “Certain DebtExtinguishment
Issues.”  Theobjective ofthisStatement istoimprove consistency inaccounting and
financial reporting forin-substance defeasance ofdebt.  ThisStatement also improves
account andfinancial reporting forprepaid insurance ondebt that isextinguished andnotes
tofinancial statements fordebt that isdefeased insubstance.  Therequirements ofthis
Statement areeffective forreporting periods beginning afterJune 15, 2017.  Earlier
application isencouraged. 

InJune2017, theGASB issued Statement No. 87, “Leases.”  Theobjective ofthis
Statement istobetter meet theinformation needsoffinancial statement usersbyimproving
accounting and financial reporting for leases bygovernments.The requirements ofthis
Statement areeffective forreporting periods beginning afterDecember 15, 2019.  Earlier
application isencouraged. 

InMarch 2018, theGASB issued Statement No. 88, “Certain Disclosures Related
toDebt, including Direct Borrowings andDirect Placements.”  Theobjective ofthis
Statement istoimprove theinformation that isdisclosed innotesto government financial
statements related todebt, including direct borrowings anddirect placements. The
requirements ofthisStatement areeffective forreporting periods beginning afterJune15,  
2018.  Earlier application isencouraged. 

Theeffects ontheCity’sfinancial statements asaresultoftheadoption ofthese
newpronouncements areunknown.  
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CITYOFKIRKWOOD, MISSOURI

SCHEDULE OFREVENUES, EXPENDITURES ANDCHANGES INFUND BALANCES
BUDGET ANDACTUAL - GENERAL FUND

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

REVENUES: 
Taxes, including interest andpenalties: 

Gasoline/motor vehicle sales..............................$ 1,067,000$ 1,067,000$ 1,112,717$ 45,717
Utility gross receipts........................................... 4,424,0004,424,0004,545,222121,222
Property............................................................... 2,214,0002,214,0002,188,518( 25,482) 
Sales.................................................................... 6,120,0006,120,0006,130,83810,838
Cigarette.............................................................. 72,00072,00068,103( 3,897) 
Highway roadandbridge.................................... 725,000725,000766,14041,140
County public safety...........................................-- 482,217482,217
Franchise............................................................. 475,000475,000438,537( 36,463) 

TotalTaxes....................................................... 15,097,00015,097,00015,732,292635,292

Intergovernmental.................................................. 585,024586,959663,70376,744

Licenses, Permits, Fines andFees: 
Motor vehicle licenses andfees.......................... 134,000134,000137,3173,317
Business licenses................................................. 765,000765,000757,362( 7,638) 
Alcoholic beverage licenses................................ 26,50026,50030,7454,245
Building andplumbing permits........................... 770,500770,500791,35820,858
Excavation andsignpermits............................... 37,42837,42840,6823,254
Fines andcourt costs........................................... 330,000330,000227,704( 102,296) 
Miscellaneous fees.............................................. 119,000119,000184,77565,775

Total Licenses, Permits, Fines andFees.......... 2,182,4282,182,4282,169,943( 12,485) 

Investment income................................................. 140,000140,00054,365( 85,635) 

Charges ForServices: 
Skating rink.........................................................729,450729,450731,0011,551
Aquatic facility.................................................... 407,500407,500411,9464,446
Ambulance fees................................................... 800,000800,000895,00295,002
Program fees........................................................ 756,000756,000760,1144,114

TotalCharges ForServices.............................. 2,692,9502,692,9502,798,063105,113

Other ...................................................................... 700,334700,334771,91871,584

Total Revenues..............................................$ 21,397,736$ 21,399,671$ 22,190,284$ 790,613

Seeaccompanying independent auditor'sreport andnotes tothebudgetary comparison information
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BUDGET ANDACTUAL - GENERAL FUND (CONTINUED)  

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

EXPENDITURES: 
Current: 

General Government andFinance: 
Personnel services............................................ 2,243,3862,270,4982,150,241120,257
Contractual services......................................... 1,206,5681,455,4681,322,502132,966
Commodities.................................................... 304,060131,27293,25838,014
Capital outlay................................................... 34,20061,58858,7942,794
Interdepartmental charges, net......................... 287,414293,138291,1611,977
Debtservice: 

Principal........................................................- 110,000- 110,000
Interest, andfiscal charges............................ 90,00090,00090,000- 

Total General Government andFinance.... 4,165,6284,411,9644,005,956406,008

Engineering: 
Personnel services............................................ 570,533576,066548,37027,696
Contractual services......................................... 552,132545,691420,903124,788
Commodities.................................................... 9,3609,5306,1283,402
Capital outlay................................................... 2,5002,5001722,328
Interdepartmental charges, net......................... 7,8197,8346,0231,811

Total Engineering....................................... 1,142,3441,141,621981,596160,025

Building Maintenance: 
Personnel services............................................ 251,349251,349245,1156,234
Contractual services......................................... 191,885190,216187,6272,589
Commodities.................................................... 46,05054,22952,8341,395
Capital outlay................................................... 2,5002,5002,317183
Interdepartmental charges, net......................... 7,4837,4836,0781,405

TotalBuilding Maintenance....................... 499,267505,777493,97111,806

Building Commissioner: 
Personnel services............................................ 670,396667,407587,38380,024
Contractual services......................................... 92,88896,32962,50433,825
Commodities.................................................... 11,93511,9358,0213,914
Interdepartmental charges, net......................... 8,8798,8968,896- 

TotalBuilding Commissioner.................... 784,098784,567666,804117,763

Seeaccompanying independent auditor'sreport andnotes tothebudgetary comparison information
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FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

EXPENDITURES ( CONTINUED) 
Current (continued): 

Police: 
Personnel services............................................ 6,821,8716,934,0636,585,593348,470
Contractual services......................................... 662,541673,109627,41245,697
Commodities.................................................... 116,150117,761110,8536,908
Capital outlay................................................... 5,0009,5509,430120
Interdepartmental charges, net......................... 386,273380,681371,5509,131

TotalPolice................................................ 7,991,8358,115,1647,704,838410,326

Fire: 
Personnel services............................................ 5,205,3375,206,3425,033,099173,243
Contractual services......................................... 428,909425,291396,51528,776
Commodities.................................................... 133,055133,315122,14111,174
Capital outlay................................................... 15,75015,75010,2625,488
Interdepartmental charges, net......................... 221,884224,237203,13421,103

TotalFire....................................................6,004,9356,004,9355,765,151239,784

Streets: 
Personnel services............................................ 902,068925,834875,68250,152
Contractual services......................................... 283,091287,661259,46628,195
Commodities.................................................... 261,597233,217137,62795,590
Capital outlay................................................... 10,00010,0009,196804
Interdepartmental charges, net......................... 264,764264,808234,62730,181

Total Streets............................................... 1,721,5201,721,5201,516,598204,922

Recreation: 
Personnel services............................................ 1,125,0151,109,7371,080,69529,042
Contractual services......................................... 692,834721,620699,82321,797
Commodities.................................................... 146,707137,642123,37414,268
Interdepartmental charges, net......................... 258,554255,105252,5362,569

Total Recreation......................................... 2,223,1102,224,1042,156,42867,676

Total Expenditures..................................... 24,532,73724,909,65223,291,3421,618,310

Seeaccompanying independent auditor'sreport andnotes tothebudgetary comparison information
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FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

EXCESS REVENUES OVER (UNDER) 
EXPENDITURES..................................................( 3,135,001)( 3,509,981)( 1,101,058)( 2,408,923) 

OTHER FINANCING SOURCES (USES): 
Transfers in............................................................1,300,0001,300,0001,176,000( 124,000) 
Transfers out..........................................................( 19,330)( 3,153,435)( 3,067,842) 85,593
Proceeds fromsaleofcapital assets.......................-- 2,3682,368
Insurance recoveries...............................................-- 851851

TotalOther Financing Sources (Uses)....... 1,280,670( 1,853,435)( 1,888,623)( 35,188) 

NETCHANGE INFUND BALANCE.....................$( 1,854,331)$( 5,363,416)( 2,989,681)$( 2,373,735) 

ADJUSTMENTS TORECONCILE TOGAAP
BASIS

Revenue accrual adjustments.............................. 195,155
Expenditure accrual adjustments........................( 82,113) 

Total Adjustments ToReconcile to
GAAP Basis............................................ 113,042

NETCHANGE INFUND BALANCE - GAAP
BASIS.....................................................................( 2,876,639) 

FUND BALANCE, BEGINNING OFYEAR.......... 9,661,128

FUND BALANCE, ENDOFYEAR........................$ 6,784,489

Seeaccompanying independent auditor'sreport andnotes tothebudgetary comparison information
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SCHEDULE OFREVENUES, EXPENDITURES ANDCHANGES INFUND BALANCES
BUDGET ANDACTUAL - PUBLIC PARK BOARD FUND

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

REVENUES: 
Taxes, including interest

andpenalties.............................................$    950,000$    950,000$ 954,265$ 4,265
Intergovernmental........................................                 -                 --- 
Licenses, permits, finesandfees.................        69,050 69,05080,82111,771
Investment income.......................................        16,500 16,5004,059( 12,441) 
Other............................................................                 -                 - 783783

Total Revenues.......................................   1,035,550 1,035,5501,039,9284,378

EXPENDITURES: 
Current: 

Parks......................................................... 1,476,6521,483,9841,405,34578,639
Capital outlay............................................... 303,200343,378233,887109,491

Total Expenditures.................................   1,779,852 1,827,3621,639,232188,130

EXCESS REVENUES UNDER
EXPENDITURES......................................    (744,302)    ( 791,812)( 599,304)( 192,508) 

OTHER FINANCING SOURCES: 
Transfers in..................................................      571,300 571,300570,842( 458) 
Proceeds fromsaleofcapital assets............ 16,00050,26060,58510,325
Insurance recoveries....................................                 - 25,00023,611( 1,389) 

Total Other Financing Sources..............      587,300 646,560655,0388,478

NETCHANGE INFUND BALANCES.......$  (157,002)$  ( 145,252) 55,734$( 200,986) 

ADJUSTMENTS TORECONCILE TO
GAAP BASIS

Revenue accrual adjustments.................... 29,715
Expenditure accrual adjustments..............( 3,857) 

Total Adjustments ToReconcile
toGAAP Basis............................... 25,858

NETCHANGE INFUND BALANCE - 
GAAP BASIS.............................................. 81,592

FUND BALANCE, 
BEGINNING OFYEAR............................. 1,478,029

FUND BALANCE, ENDOFYEAR.............$ 1,559,621

Seeaccompanying independent auditor'sreport andnotes tothebudgetary comparison information
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SCHEDULE OFREVENUES, EXPENDITURES ANDCHANGES INFUND BALANCES
BUDGET ANDACTUAL - P&FPROPERTY TAXPENSION FUND

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

REVENUES: 
Taxes, including interest

andpenalties............................................$     938,460$     938,460$ 925,549$( 12,911) 
Investment income..................................... 10,23610,2364,571( 5,665) 

Total Revenues.....................................       948,696 948,696930,120( 18,576) 

EXPENDITURES: 
Police..........................................................       878,364 878,364747,903130,461
Fire.............................................................       810,798 810,798697,489113,309

TotalExpenditures...............................    1,689,162 1,689,1621,445,392243,770

EXCESS REVENUES OVER
UNDER) EXPENDITURES....................$( 740,466)$( 740,466)( 515,272)$( 225,194) 

ADJUSTMENTS TORECONCILE TO
GAAP BASIS

Revenue accrual adjustments.................. 28,324
Expenditure accrual adjustments.............( 7,149) 

Total Adjustments ToReconcile
toGAAP Basis............................. 21,175

NETCHANGE INFUND BALANCE- 
GAAP BASIS............................................( 494,097) 

FUND BALANCE, 
BEGINNING OFYEAR............................ 1,403,024

FUND BALANCE, END OFYEAR............$ 908,927

Seeaccompanying independent auditor'sreport andnotes tothebudgetary comparison information
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CITYOFKIRKWOOD, MISSOURI

NOTES TOBUDGETARY COMPARISON INFORMATION
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

1. BUDGETARY DATA

Missouri state lawandCityordinances require annual budgets tobeprepared and
legally adopted forthegeneral fund; Public ParkBoard, P&FProperty TaxPension,  
Downtown Special Business District, Equitable Sharing andSewer Lateral special
revenue funds; debtservice fundandcapital projects funds. Budgets areprepared bythe
Chief Administrative Officer onthemodified accrualbasis according totheCityof
Kirkwood, MissouriCharterArticle VI,Section 6.3.  Thebudgets arereviewed bya
Citizens' Finance Committee, andarediscussed inpublic hearings prior totheir legal
adoption byApril1eachyear. TheCityCouncil mayrevise theapproved budget
provided that thetotal authorized expenditures donotexceed theestimated revenues plus
unreserved fundbalance atthebeginning oftheyear. Thebudget islegally enacted by
ordinance following public hearings ontheproposed budget. ThePublic ParkBoard is
theonlyCityagency thatadopts itsownbudget.  

Following adoption ofthebudget, theChief Administrative Officer maytransfer
appropriations between departments provided thattotal appropriations donotexceed the
authorized amount established byordinance. Citypolicy requires allbudget amendments
ortransfers of $10,000ormore tobeapproved byordinance. Allappropriations lapseat
yearend.  

Duetothemanagement controls adopted, which provide forthebudget tobe
controlled atadetail levelgreater thanthestatutory levelofcontrol, thelegal levelof
budgetary control forallgovernmental funds except thePublic ParkBoard isestablished
atthesubobjectlevel. Compliance with thelegal levelofbudgetary control is
demonstrated through theissuance ofaseparate report, which isavailable forinspection
attheFinance Department. Budgetary comparisons presented herein areonthemodified
accrual basis incompliance with theCity’sCharter. 

2. LEGAL COMPLIANCE – BUDGETS

Thefollowing isalistofexpenditures atthelegal level control which exceeded
budget appropriations: 

FinalOver
BudgetActualBudget

CAPITAL IMPROVEMENT FUND: 
Machinery & Equipment (Fire)………………………….$ 191,166$ 324,831$ 133,665

Theoverexpenditure wasfinanced byother financing sources, proceeds from
capital leases. 
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CITYOFKIRKWOOD, MISSOURI

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS
MARCH 31, 2018

Combined
NonmajorTotal
SpecialDebtNonmajor
RevenueServiceGovernmental
FundsFundFunds

ASSETS: 
Cashandinvestments - unrestricted..........................$ 915,764$ 424,2241,339,988
Receivables, netofallowances: 

Taxes...................................................................... 78,29086,782165,072
Interest.................................................................... 1,4796832,162
Other....................................................................... 14,518- 14,518

TOTAL ASSETS.........................................................$ 1,010,051$ 511,689$ 1,521,740

LIABILITIES: 
Accounts payable......................................................$ 39,340$ 595$ 39,935
Accrued wages andvacation..................................... 3,259- 3,259
Deposits payable....................................................... 10,757- 10,757
Unearned revenue..................................................... 58,075- 58,075

TotalLiabilities................................................... 111,431595112,026

DEFERRED INFLOWS OFRESOURCES: 
Unavailable revenue-taxes........................................ 18,16026,58244,742

Total Deferred Inflows ofResources.................. 18,16026,58244,742

FUND BALANCES: 
Restricted for: 

Debtservice............................................................- 484,512484,512
Lawenforcement.................................................... 132,504- 132,504
Sewer lateral........................................................... 537,998- 537,998
Special business district......................................... 209,958- 209,958

TotalFundBalances........................................... 880,460484,5121,364,972

TOTAL LIABILITIES, DEFERRED INFLOW
OFRESOURCES, ANDFUND BALANCES.........$ 1,010,051$ 511,689$ 1,521,740

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

COMBINING STATEMENT OFREVENUES, EXPENDITURES AND CHANGES
INFUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Combined
NonmajorTotal
SpecialDebtNonmajor
RevenueServiceGovernmental
FundsFundFunds

REVENUES: 
Taxes, including interest

andpenalties.....................................................$ 284,311$ 635,558$ 919,869
Licenses, permits, finesandfees......................... 529,013- 529,013
Investment income.............................................. 4,1431,8606,003
Other.................................................................... 31,184- 31,184

Total Revenues.............................................. 848,651637,4181,486,069

EXPENDITURES: 
General government andfinance........................ 717,381- 717,381
Police................................................................... 12,088- 12,088
Capital outlay...................................................... 218,605- 218,605
Debtservice: 

Principal retirement.......................................... 455,000485,000940,000
Interest andfiscal charges................................ 89,28649,327138,613

Total Expenditures........................................ 1,492,360534,3272,026,687

EXCESS REVENUES OVER
UNDER) EXPENDITURES..............................( 643,709) 103,091( 540,618) 

OTHER FINANCING USES: 
Transfers out.......................................................( 18,000)-( 18,000) 

TotalOther Financing Uses..........................( 18,000)-( 18,000) 

NETCHANGE INFUND BALANCES...............( 661,709) 103,091( 558,618) 

FUND BALANCES, 
BEGINNING OFYEAR..................................... 1,542,169381,4211,923,590

FUND BALANCES, ENDOFYEAR...................$ 880,460$ 484,512$ 1,364,972

Seeaccompanying independent auditor'sreport
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NON-MAJORGOVERNMENTALFUNDS
SPECIALREVENUEFUNDS

Special revenue funds areused toaccount fortheproceeds ofspecific revenue sources (other
thanmajor capital projects) thatarelegally restricted toexpenditures forspecified purposes.  The
special revenue funds maintained bytheCityareasfollows: 

Downtown Special Business District- Usedtoaccount forproperty taxesandbusiness
license feessetaside fortheeconomic development ofthespecial business district. 

Equitable Sharing- Used toaccount forproceeds from theCity’sportion ofseized assets
asrequired bytheUnited States Attorney General’sGuidelines onSeized andForfeited
Property. 

Sewer Lateral- Usedtoaccount forthesewer lateral insurance feesrestricted specifically
forrepairs ofbroken single-familyandcondominium residential sewer laterals. 

Kirkwood Commons TIF– Used toaccount foractivities oftheCity’sKirkwood
Commons public improvement revenue notes series 1998 related totheformer Kirkwood
Commons taxincrement financing district. 



CITYOFKIRKWOOD, MISSOURI

COMBINING BALANCE SHEET - NONMAJOR SPECIAL REVENUE FUNDS
MARCH 31, 2018

Downtown
SpecialKirkwood
BusinessEquitableSewerCommons
DistrictSharingLateralTIFTotal

ASSETS: 
Cashandinvestments - unrestricted....................$ 210,131$ 162,729$ 542,904$-$ 915,764
Receivables, netofallowances: 

Taxes................................................................ 78,290--- 78,290
Interest............................................................. 343262874- 1,479
Other................................................................ 4,152- 10,366- 14,518

TOTALASSETS....................................................$ 292,916$ 162,991$ 554,144$-$ 1,010,051

LIABILITIES: 
Accountspayable................................................$ 3,785$ 30,487$ 5,068$-$ 39,340
Accruedwagesandvacation............................... 2,241- 1,018- 3,259
Depositspayable................................................. 697- 10,060- 10,757
Unearned revenue................................................ 58,075--- 58,075

TotalLiabilities............................................. 64,79830,48716,146- 111,431

DEFERRED INFLOWSOFRESOURCES: 
Unavailable revenue-taxes................................... 18,160--- 18,160

TotalDeferred InflowsofResources............ 18,160--- 18,160

FUNDBALANCES: 
Restricted for: 

Lawenforcement..............................................- 132,504-- 132,504
Sewerlateral.....................................................-- 537,998- 537,998
Specialbusinessdistrict................................... 209,958--- 209,958

TotalFundBalances..................................... 209,958132,504537,998- 880,460

TOTALLIABILITIES, DEFERRED INFLOWS
OFRESOURCES ANDFUNDBALANCES.....$ 292,916$ 162,991$ 554,144$-$ 1,010,051

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

COMBINING STATEMENT OFREVENUES, EXPENDITURES AND CHANGES
INFUND BALANCES - NONMAJOR SPECIAL REVENUE FUNDS

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Downtown
SpecialKirkwood
BusinessEquitableSewerCommons
DistrictSharingLateralTIFTotal

REVENUES: 
Taxes, includinginterest

andpenalties...................................................$ 124,170$-$-$ 160,141$ 284,311
Licenses, permits, finesandfees........................ 187,19767,269273,957590529,013
Investment income............................................. 8131,0192,2041074,143
Miscellaneous.................................................... 31,184--- 31,184

TotalRevenues............................................ 343,36468,288276,161160,838848,651

EXPENDITURES: 
Generalgovernment andfinance....................... 306,018- 411,363- 717,381
Police.................................................................- 12,088-- 12,088
Capitaloutlay..................................................... 12,499206,106-- 218,605
Debtservice: 

Principal retirement........................................--- 455,000455,000
Interestandfiscalcharges...............................--- 89,28689,286

TotalExpenditures...................................... 318,517218,194411,363544,2861,492,360

EXCESSREVENUES OVER (UNDER) 
EXPENDITURES............................................. 24,847( 149,906)( 135,202)( 383,448)( 643,709) 

OTHERFINANCING USES: 
Transfersout......................................................(18,000)---( 18,000) 

TotalOtherFinancingUses.........................( 18,000)---( 18,000) 

NETCHANGEINFUNDBALANCES.............. 6,847( 149,906)( 135,202)( 383,448)( 661,709) 

FUNDBALANCES, 
BEGINNING OFYEAR................................... 203,111282,410673,200383,4481,542,169

FUNDBALANCES, ENDOFYEAR..................$ 209,958$ 132,504$ 537,998$-$ 880,460

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

SCHEDULE OFREVENUES, EXPENDITURES ANDCHANGES INFUNDBALANCES
BUDGET ANDACTUAL - DOWNTOWN SPECIAL BUSINESS DISTRICT FUND

FORTHEFISCALYEARENDEDMARCH 31, 2018
Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

REVENUES: 
Taxes, including interest

andpenalties................................................$ 142,000$ 142,000$ 92,335$( 49,665) 
Licenses, permits, finesandfees.......................... 171,570171,570185,09513,525
Investment income......................................... 2,0002,000879( 1,121) 
Miscellaneous................................................ 68,30023,30031,1857,885

TotalRevenues......................................... 383,870338,870309,494( 29,376) 

EXPENDITURES: 
General government andfinance.................... 315,771327,231305,58321,648
Capitaloutlay................................................. 51,00079,92812,49967,429

TotalExpenditures.................................... 366,771407,159318,08289,077

EXCESS REVENUES OVER
UNDER) EXPENDITURES......................... 17,099( 68,289)( 8,588) 59,701

OTHERFINANCING USES: 
Transfersout..................................................(18,000)( 18,000)( 18,000)- 

TotalOtherFinancing Uses......................( 18,000)( 18,000)( 18,000)- 

NETCHANGE INFUNDBALANCES..........$( 901)$( 86,289)( 26,588)$ 59,701

ADJUSTMENTS TORECONCILE TO
GAAPBASIS

Revenue accrualadjustments....................... 33,870
Expenditure accrualadjustments.................( 435) 

TotalAdjustments ToReconcile
toGAAPBasis................................. 33,435

NETCHANGE INFUNDBALANCE- 
GAAPBASIS................................................ 6,847

FUNDBALANCE, 
BEGINNING OFYEAR................................ 203,111

FUNDBALANCE, ENDOFYEAR................$ 209,958

Seeaccompanying independent auditors' report
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CITYOFKIRKWOOD, MISSOURI

SCHEDULE OFREVENUES, EXPENDITURES ANDCHANGES INFUND BALANCES
BUDGET ANDACTUAL - EQUITABLE SHARING FUND

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

REVENUES: 
Licenses, permits, finesandfees................$                 -$                 -$ 67,269$       67,269
Investment income.....................................                   -                   - 1,309 1,309

Total Revenues.....................................                   -                   - 68,578 68,578

EXPENDITURES: 
Police..........................................................                   - 24,42012,088 12,332
Capital Outlay............................................                   - 222,252206,106 16,146

TotalExpenditures...............................                   -       246,672218,19428,478

EXCESS REVENUES OVER
UNDER) EXPENDITURES....................$                 -$( 246,672)( 149,616)$( 97,056) 

ADJUSTMENTS TORECONCILE TO
GAAP BASIS

Revenue accrual adjustments..................( 290) 
Expenditure accrual adjustments.............- 

Total Adjustments ToReconcile
toGAAP Basis.............................( 290) 

NETCHANGE INFUND BALANCE- 
GAAP BASIS............................................( 149,906) 

FUND BALANCE, 
BEGINNING OFYEAR............................ 282,410

FUND BALANCE, END OFYEAR............$ 132,504

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

SCHEDULE OFREVENUES, EXPENDITURES ANDCHANGES INFUND BALANCES
BUDGET AND ACTUAL - SEWER LATERAL FUND
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

REVENUES: 
Licenses, permits, finesandfees................$     274,000$     274,000$ 269,032$( 4,968) 
Investment income..................................... 4,0004,0002,503( 1,497) 

Total Revenues.....................................       278,000 278,000271,535( 6,465) 

EXPENDITURES: 
General government andfinance................ 403,620453,620411,161 42,459

Total Expenditures................................       403,620 453,620411,161 42,459

EXCESS REVENUES OVER (UNDER) 
EXPENDITURES......................................$( 125,620)$( 175,620)( 139,626)$( 35,994) 

ADJUSTMENTS TORECONCILE TO
GAAP BASIS

Revenue accrual adjustments.................. 4,626
Expenditure accrual adjustments.............( 202) 

Total Adjustments ToReconcile
toGAAP Basis............................. 4,424

NETCHANGE INFUND BALANCE- 
GAAP BASIS.............................................( 135,202) 

FUND BALANCE, 
BEGINNING OFYEAR............................ 673,200

FUND BALANCE, END OFYEAR............$ 537,998

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

SCHEDULE OFREVENUES, EXPENDITURES ANDCHANGES INFUNDBALANCES
BUDGET ANDACTUAL - DEBTSERVICE FUND
FORTHEFISCALYEARENDEDMARCH 31, 2018

Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

REVENUES: 
Taxes, including interest

andpenalties.............................................$ 602,730$ 602,730$ 605,652$ 2,922
Investment income...................................... 6,5006,5001,763( 4,737) 

TotalRevenues...................................... 609,230609,230607,415( 1,815) 

EXPENDITURES: 
DebtService: 

Principal retirement.................................. 485,000485,000485,000- 
Interestandfiscalcharges......................... 50,27850,27849,327951

TotalExpenditures................................ 535,278535,278534,327951

EXCESS REVENUES OVER (UNDER) 
EXPENDITURES.......................................$ 73,952$ 73,95273,088$ 864

ADJUSTMENTS TORECONCILE TO
GAAPBASIS

Revenue accrualadjustments.................... 30,003
Expenditure accrualadjustments..............- 

TotalAdjustments ToReconcile
toGAAPBasis.............................. 30,003

NETCHANGE INFUNDBALANCE- 
GAAPBASIS............................................. 103,091

FUNDBALANCE, 
BEGINNING OFYEAR............................ 381,421

FUNDBALANCE, ENDOFYEAR.............$ 484,512

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

SCHEDULE OFREVENUES, EXPENDITURES ANDCHANGES INFUND BALANCES
BUDGET AND ACTUAL - CAPITAL IMPROVEMENT FUND

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Variance with
FinalBudget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

REVENUES: 
Taxes, including interest

andpenalties................................................$ 2,239,158$ 2,239,158$ 2,172,304$( 66,854) 
Grants............................................................. 440,256440,25640,074( 400,182) 
Investment income......................................... 10,10010,10014,1384,038
Other..............................................................-- 36,32136,321

Total Revenues......................................... 2,689,5142,689,5142,262,837( 426,677) 

EXPENDITURES: 
Capital outlay................................................. 4,616,4194,938,9513,919,3831,019,568

TotalExpenditures................................... 4,616,4194,938,9513,919,3831,019,568

EXCESS REVENUES OVER
UNDER) EXPENDITURES.........................( 1,926,905)( 2,249,437)( 1,656,546)( 592,891) 

OTHER FINANCING SOURCES (USES): 
Transfers in....................................................1,420,0001,549,5601,549,560- 
Proceeds fromsaleofcapital assets............... 35,00035,00058,02723,027
Proceeds fromcapital leases..........................- 947,3461,083,722136,376

Total Other Financing Sources (Uses)..... 1,455,0002,531,9062,691,309159,403

NETCHANGE INFUND BALANCES..........$( 471,905)$ 282,4691,034,763$( 752,294) 

ADJUSTMENTS TORECONCILE TO
GAAP BASIS

Revenue accrual adjustments......................( 2,839) 
Expenditure accrual adjustments.................- 

TotalAdjustments ToReconcile
toGAAP Basis.................................( 2,839) 

NETCHANGE INFUND BALANCE- 
GAAP BASIS................................................ 1,031,924

FUND BALANCE, 
BEGINNING OFYEAR................................ 2,104,395

FUND BALANCE, ENDOFYEAR................$ 3,136,319

Seeaccompanying independent auditor'sreport
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OFREVENUES, EXPENDITURES AND CHANGES INFUND BALANCES
BUDGET AND ACTUAL - PARK & STORM WATER IMPROVEMENT FUND

FOR THE FISCAL YEAR ENDED MARCH 31, 2018

Variance with
Final Budget

Budgeted AmountsActualPositive
OriginalFinalAmounts( Negative) 

REVENUES: 
Taxes, including interest

and penalties...........................................................$ 2,613,000$ 2,613,000$ 2,555,651$( 57,349) 
Intergovernmental...................................................... 58,84158,84197,06638,225
Investment income..................................................... 25,00025,00026,5211,521
Grants.........................................................................-- 525,000525,000

Total Revenues.................................................... 2,696,8412,696,8413,204,238507,397

EXPENDITURES: 
General government and finance................................ 8,2508,2508,17674
Capital outlay............................................................. 334,0004,275,1471,725,4022,549,745
Debt Service: 

Principal retirement................................................. 960,000972,524795,000177,524
Interest and fiscal charges....................................... 761,679701,35531,541669,814
Issuance cost oncertificates ofparticipation..........- 258,771253,3715,400

Total Expenditures............................................... 2,063,9296,216,0472,813,4903,402,557

EXCESS REVENUES OVER
UNDER) EXPENDITURES..................................... 632,912( 3,519,206) 390,748( 3,909,954) 

OTHER FINANCING SOURCES ( USES): 
Transfers in................................................................- 3,000,0003,000,000- 
Transfers out..............................................................( 875,000)( 773,557)( 691,000) 82,557
Proceeds from saleofcapital assets........................... 1,0001,000-( 1,000) 
Certificates ofparticipation issued.............................- 23,515,00023,515,000- 
Premium from certificates ofparticipation issued......- 743,771743,771- 

Total Other Financing Sources (Uses).................( 874,000) 26,486,21426,567,77181,557

NET CHANGE INFUND BALANCES.......................$( 241,088)$ 22,967,00826,958,519$( 3,991,511) 

ADJUSTMENTS TORECONCILE TO
GAAP BASIS

Revenue accrual adjustments.................................. 1,607
Expenditure accrual adjustments............................- 

Total Adjustments ToReconcile
toGAAP Basis........................................... 1,607

NET CHANGE INFUND BALANCE- 
GAAP BASIS............................................................. 26,960,126

FUND BALANCE, 
BEGINNING OFYEAR............................................ 1,613,609

FUND BALANCE, END OF YEAR............................$ 28,573,735

Seeaccompanying independent auditor'sreport
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INTERNALSERVICEFUNDS

Medical Self Insurance- This fund isusedtoaccount forfinancial resources tobeusedfor
medical insurance premiums andclaims expenditures. 

FleetServices- This fund isused toaccount forcitywide vehicle andequipment maintenance
andrepair costs. 

Workers’ Compensation- Thisfund isusedtoaccount forfinancial resources tobeusedfor
medical anddisability claims expenditures relating toworkers’ compensation. 



CITYOFKIRKWOOD, MISSOURI

COMBINING STATEMENT OFNETPOSITION - INTERNAL SERVICE FUNDS
MARCH 31, 2018

Workers' 
MedicalFleetCompensation

Self InsuranceServicesSelf InsuranceTotal

ASSETS: 
Cashandinvestments: 

Heldbytrustees.......................................$-$              -$ 712$ 712
Unrestricted............................................. 1,850,403234,7101,073,0303,158,143

Interest receivable...................................... 3,1293771,7265,232
Other receivable.........................................-        3 , 568- 3,568
Inventory....................................................-        3 , 392- 3,392

TotalAssets.......................................... 1,853,532 2 42,0471,075,4683,171,047

LIABILITIES: 
Current Liabilities: 

Accounts payable.................................... 2,94021,0361,54425,520
Accrued wages andvacation...................- 20,6333,43324,066
Claims payable........................................ 353,949                - 652,8981,006,847

Total Current Liabilities....................... 356,889 4 1,669657,8751,056,433

Noncurrent Liabilities: 
Compensated absences............................-        2 , 9014673,368

Total Noncurrent Liabilities.................-        2 , 9014673,368
Total Liabilities.................................... 356,889 4 4,570658,3421,059,801

NETPOSITION
Unrestricted................................................ 1,496,643 1 97,477417,1262,111,246

TOTAL NETPOSITION.............................$ 1,496,643$  1 97,477$ 417,126$ 2,111,246

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

COMBINING STATEMENT OFREVENUES, EXPENSES ANDCHANGES
INNETPOSITION - INTERNAL SERVICE FUNDS
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Workers' 
MedicalFleetCompensation

Self InsuranceServicesSelf InsuranceTotal

OPERATING REVENUES: 
Charges forservices........................................$ 3,172,184$ 1,009,645$ 913,569$ 5,095,398
Other................................................................- 36,599- 36,599

Total Operating Revenues............................ 3,172,1841,046,244913,5695,131,997

OPERATING EXPENSES: 
Administrative andgeneral.............................. 51,171971,362266,9031,289,436
Claims andinsurance premiums...................... 2,974,914- 981,0333,955,947

Total Operating Expenses............................. 3,026,085971,3621,247,9365,245,383

OPERATING INCOME (LOSS)....................... 146,09974,882( 334,367)( 113,386) 

NONOPERATING REVENUES: 
Investment income........................................... 7,6957964,50712,998

Total Nonoperating Revenues...................... 7,6957964,50712,998

CHANGE INNETPOSITION.......................... 153,79475,678( 329,860)( 100,388) 

NETPOSITION, BEGINNING OFYEAR....... 1,342,849121,799746,9862,211,634

NETPOSITION, ENDOFYEAR.....................$ 1,496,643$ 197,477$ 417,126$ 2,111,246

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

COMBININGSTATEMENTOFCASHFLOWS -  
INTERNALSERVICEFUNDS

FORTHEFISCALYEARENDEDMARCH31, 2018
Workers' 

MedicalFleetCompensation
SelfInsuranceServicesSelfInsuranceTotal

CASHFLOWSFROMOPERATINGACTIVITIES: 

Receiptsfrominterfundservicesprovided............................................$ 3,172,184$ 1,009,645$ 913,569$  5,095,398
Otherreceipts.........................................................................................- 33,031-         33,031
Paymentstosuppliers............................................................................( 2,872,937)( 544,766)( 925,204)( 4,342,907) 
Paymentstoemployees..........................................................................-( 421,125)( 74,923)( 496,048) 
Paymentsforinterfundservices............................................................-( 13,385)( 9,996)( 23,381) 

NetCashProvidedBy (UsedIn ) 
OperatingActivities........................................................................299,24763,400( 96,554)       266,093

CASHFLOWSPROVIDEDBYINVESTINGACTIVITIES: 
Interestreceivedoninvestments............................................................ 6,6947244,741 12,159

NETINCREASE (DECREASE) INCASH
ANDCASHEQUIVALENTS.............................................................. 305,94164,124( 91,813)       278,252

CASHANDCASHEQUIVALENTSAT
BEGINNINGOFYEAR.......................................................................1,544,462170,5861,165,555 2,880,603

CASHANDCASHEQUIVALENTSAT
ENDOFYEAR.....................................................................................$1,850,403$ 234,710$ 1,073,742$ 3,158,855

RECONCILIATIONOFOPERATINGINCOME (LOSS) TONET
CASHPROVIDEDBY (USEDIN) OPERATINGACTIVITIES: 

Operatingincome (loss).....................................................................$ 146,099$ 74,882$( 334,367)$( 113,386) 

Adjustmentstoreconcileoperatingincome (loss) tonet
cashprovidedby (usedin) operatingactivites: 

Increase) decreaseinassets: 
Miscellaneousreceivables.......................................................-( 3,568)-( 3,568) 
Inventory..................................................................................-( 506)-( 506) 

Increase (decrease) inliabilities: 
Accountspayable..................................................................... 1,049( 5,782)( 24,006)( 28,739) 
Accruedwagesandvacation...................................................-( 1,626)( 1,102)( 2,728) 
Claimspayable......................................................................... 152,099- 262,921 415,020

Totaladjustments................................................................. 153,148( 11,482) 237,813 379,479

NETCASHPROVIDEDBY (USEDIN) OPERATING
ACTIVITIES......................................................................................$299,247$ 63,400$( 96,554)$     266,093

Seeaccompanying independentauditor'sreport
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FIDUCIARYFUNDTYPES

Fiduciary funds areusedto account forassets heldbytheCity inatrustee capacity orasanagent
forindividuals, private organizations, other governmental units, andother funds. 

TrustandAgency Funds

Trust andagency funds include pension trust funds andagency funds.  Pension trust funds are
accounted forandreported similar toproprietary funds.  Agency funds areaccounted forand
reported similar togovernmental funds.  The trustandagency funds maintained bytheCityare
asfollows: 

Pension Trust Funds– Used toaccount forthereceipt, investment, anddistribution of
retirement contributions forcivilian, police andfireemployees. 

Agency Funds–Used toaccount formunicipal court collections forbailbonds. 



CITYOFKIRKWOOD, MISSOURI

COMBINING STATEMENT OFNETPOSITION - PENSION TRUST FUNDS
MARCH 31, 2018

Police
Officers' Civilian
andFireEmployees

RetirementRetirementTotal

ASSETS: 
Cashandinvestments: 

Heldbytrustees: 
Short-Term reserves............................................$ 4,203,023$ 1,824,096$ 6,027,119
Bond funds.......................................................... 2,478,8671,383,3093,862,176
Balanced funds.................................................... 10,466,9199,120,74819,587,667
Domestic stock funds.......................................... 20,432,2345,700,38226,132,616
International stock funds..................................... 3,672,9361,376,2785,049,214
Money market funds............................................ 886,905130,5611,017,466
Specialty stock funds...........................................- 223,145223,145
TIAA traditional annuity option.......................... 933,545- 933,545
TIAA brokerage option fund............................... 1,130,250- 1,130,250

Restricted............................................................... 129172301
Receivables, netofallowances: 

Interest.................................................................... 1,2611,1002,361
Contributions receivable........................................ 91,64336,788128,431

Prepaid expenses....................................................... 5,4755,54911,024

Total Assets...................................................... 44,303,18719,802,12864,105,315

LIABILITIES: 
Accounts payable...................................................... 14,45514,12928,584

Total Liabilities................................................ 14,45514,12928,584

NETPOSITION: 
NetPosition Restricted forPensions........................$ 44,288,732$ 19,787,999$ 64,076,731

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

COMBINING STATEMENT OFCHANGES INNETPOSITION -  
PENSION TRUSTFUNDS

FORTHEFISCALYEARENDEDMARCH 31, 2018

Police
Officers' Civilian
andFireEmployees

RetirementRetirementTotal

ADDITIONS: 
Contributions: 

Employer.....................................................................$ 1,131,130$ 431,518$ 1,562,648
Employee, netofrefunds............................................. 573,617- 573,617
Rollover contributions................................................. 5,574- 5,574

Total Contributions............................................... 1,710,321431,5182,141,839

Investment income: 
Interestanddividends.................................................. 1,395,455512,8251,908,280
Netappreciation inthefairvalueof

planinvestments....................................................... 2,223,6521,169,5653,393,217
Total Investment Income........................................ 3,619,1071,682,3905,301,497

Less:  investment expenses............................................. 27,92111528,036
Netinvestment income............................................. 3,591,1861,682,2755,273,461

TOTALADDITIONS....................................................... 5,301,5072,113,7937,415,300

DEDUCTIONS: 
Benefit payments............................................................ 2,938,078369,8543,307,932

Administrative andgeneral expenses: 
Insurance, taxesandotherpremiums........................... 80,14778,599158,746
Professional andadministrative fees............................ 48,16252,297100,459

TotalAdministrative
andGeneral Expenses......................................... 128,309130,896259,205

TOTALDEDUCTIONS................................................... 3,066,387500,7503,567,137

CHANGE INNETPOSITION......................................... 2,235,1201,613,0433,848,163

NETPOSITION RESTRICTED FORPENSIONS, 
BEGINNING OFYEAR................................................42,053,61218,174,95660,228,568

ENDOFYEAR.............................................................$44,288,732$ 19,787,999$ 64,076,731

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

COMBINING BALANCE SHEET - AGENCY FUND
MARCH 31, 2018

Appearance
Bond

Deposits
ASSETS: 

Cashandinvestments: 
Restricted....................................................................$ 10,200

TOTAL ASSETS.............................................................$ 10,200

LIABILITIES: 
Deposits payable............................................................$ 10,200

TOTAL LIABILITIES.....................................................$ 10,200

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

COMBINING STATEMENT OFCHANGES INASSETS ANDLIABILITIES -  
AGENCY FUNDS

FORTHEFISCAL YEAR ENDED MARCH 31, 2018

BalanceBalance
April1, March 31, 
2017AdditionsDeletions2018

Appearance Bond Deposits

ASSETS: 
Cash andinvestments - restricted..............$         7,900$       21,677$       19,377$      10,200

Total Assets..................................................$         7,900$       21,677$       19,377$      10,200

LIABILITIES: 
Deposits payable........................................$         7,900$       21,677$       19,377$      10,200

Total Liabilities.............................................$         7,900$       21,677$       19,377$      10,200

Seeaccompanying independent auditor'sreport
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DISCRETELYPRESENTEDCOMPONENTUNIT

Industrial Development Authority oftheCityofKirkwood, Misosuri (IDA) 

TheIDAisanot-for-profit corporation established byanOrdinance oftheCityCouncil and
formed under RSMo. Chapter 39, TheIndustrial Development Corporations Act.Itisdesigned
todevelop, advance, encourage andpromote commercial, industrial andmanufacturing facilities
intheCity.  Separate financial statements arenotprepared fortheIDA. 



CITYOFKIRKWOOD, MISSOURI

BALANCE SHEET - INDUSTRIAL DEVELOPMENT AUTHORITY
ADISCRETELY PRESENTED COMPONENT UNIT) 

MARCH 31, 2018

Total

ASSETS: 
Cashandinvestments: 

Unrestricted.......................................................................................................................$ 88,483
Interest receivable................................................................................................................ 142

Total Assets.................................................................................................................... 88,625

LIABILITIES: 
Accounts payable.................................................................................................................- 

Total Current Liabilities.................................................................................................- 

NETPOSITION
Unrestricted.......................................................................................................................... 88,625

TOTAL NETPOSITION.......................................................................................................$ 88,625

Seeaccompanying independent auditor'sreport
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CITYOFKIRKWOOD, MISSOURI

STATEMENT OFREVENUES, EXPENSES ANDCHANGES
INNETPOSITION - INDUSTRIAL DEVELOPMENT AUTHORITY

ADISCRETELY PRESENTED COMPONENT UNIT) 
FORTHEFISCAL YEAR ENDED MARCH 31, 2018

Total

REVENUES: 
Investment income...............................................................................................................$ 1,907
Other.................................................................................................................................... 85,000

Total Revenues.................................................................................................................. 86,907

EXPENDITURES: 
Administrative andgeneral.................................................................................................. 198,681

Total Expenditures............................................................................................................ 198,681

CHANGE INNETPOSITION...............................................................................................( 111,774) 

NETPOSITION, BEGINNING OFYEAR........................................................................... 200,399

NETPOSITION, END OFYEAR.........................................................................................$ 88,625

Seeaccompanying independent auditor'sreport
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Statistical SectionCityof
Kirkwood



CITY OFKIRKWOOD, MISSOURI

Statistical Section

ThispartoftheCityofKirkwood' scomprehensiveannualfinancialreportpresents
detailedinformationasacontextforunderstandingwhattheinformationinthe
financialstatements, notedisclosures,andrequiredsupplementaryinformationsays
about theCity'soverall financial health. 

ContentsPage

Financial Trends
Thesepagescontaintrendinformationtohelpthereaderunderstandhowthe
City'sfinancial performance andwell-being havechanged over time. 104

Revenue Capacity
ThesepagescontaininformationtohelpthereaderassesstheCity' smost
significant local revenue sources. 111

DebtCapacity
Thesepagespresentinformationtohelpthereaderassesstheaffordabilityofthe
City'scurrentlevelsofoutstandingdebtandtheCity' sabilitytoissueadditional
debt inthefuture. 119

Demographic andEconomic Information
Thesepagesofferdemographicandeconomicindicatorstohelpthereader
understand theenvironment within which theCity'sfinancial activities takeplace. 124

Operating Information
Thesepagescontainserviceandinfrastructuredatatohelpthereaderunderstand
howtheinformationintheCity' sfinancialreportrelatestotheservicestheCity
provides andtheactivities itperforms. 128

Sources:Unlessotherwisenoted, theinformationinthissectionisderivedfromthe
comprehensive annual financial reports fortherelevant year. 
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6,625,8241,170,7741,600,7098,821,4686,625,8241,851,7931,600,70930,416, 61,751,02781,817,22126,081,21,594,62348,357,34887,832,7332018 130,174,569

282,410673,200282,410673,200210,958676,278210,958
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4,003,3811,153,8441,534,6832,395,2949,084,4254,003,3811,941,0041,534,6832,395,29455,385,11574,751,34413,084,42629,051,98442,923,57068,469,54138,136,4092015 117,674,914

165165

146,567918,456146,567918,456139, 675,097139, 
3,056,5341,272,8401,544,6792,779,2818,989,0053,056,5341,947,9371,544,6792,779,28154,136,85472,983,38111,856,55729,229,07341,760,72765,993,41138,218,0782014 114,744,108

100,630867,327100,630867,327179,592675,039179,592
2,331,6581,454,1161,433,1022,973,2228,674,0452,331,6582,129,1551,433,1022,973,22252,963,46570,977,15711,023,69829,086,26340,785,00063,987,16337,760,3082013 111,762,157

236,162771,756191,749236,162771,756191,749704,381
2,415,9941,941,6071,384,9883,118,7516,748,3362,415,9942,645,9881,384,9883,118,75150,144,78666,954,12911,424,62624,884,48337,013,49061,569,41231,632,8192012 103,967,619

LASTTENFISCALYEARS
NETPOSITIONBYCOMPONENTCITYOFKIRKWOOD, MISSOURI

104,620596,602204,396104,620596,602204,396704,368
2,465,9982,289,2101,244,6133,279,9347,335,8482,465,9982,993,5781,244,6133,279,93446,153,65563,674,87610,249,19319,966,39230,919,95356,402,84827,302,24094,594,8292011

b 130,511463,476179,197130,511463,476179,197704,360
5,217,4042,134,8971,164,9823,479,8336,585,2558,194,8745,217,4042,839,2571,164,9823,479,83340,389,16159,744,71625,521,92234,421,15648,584,03532,107,17794,165,8722010

a 258,582258,582815,238266,246
6,817,4622,030,3323,458,0676,669,2768,086,7176,817,4622,296,5783,458,06735,972,45756,021,41432,881,54041,234,50344,059,17439,550,81697,255,9172009

Capital projects......................................................... Debtservice...............................................................Law enforcement.................................... Park operations..........................................................Police and firepension...............................................Sewer lateral........................ Special businessdistrict.............................................TIF bonds andnotes..................................................Capital projects......................................................... Debtservice...............................................................Law enforcement........................................... Park operations..........................................................Police and firepension...............................................Sewer lateral............................... Special business district.............................................Restricted for:  Police andFire Pension was added intheamount of $3,321,732. Thepension levyportion hasbeen separatedand isreported asaspecialrevenue fund, P&FPension Property TaxFund.Unrestrictedwas increased by $556,645 torecord salestax revenuefrom modified accrual tofull accrual.Net investment incapital assets was decreased by $343,604 toexpense amounts recorded asConstruction inProgress. tinvestment incapital assets........................................ e
Netinvestment incapital assets........................................Restricted for: Unrestricted.....................................................................Invested incapital assets, net ofrelated debt.....................Restricted forDebt Service.............................................. Unrestricted................................................................. NRestricted for: Unrestricted.....................................................................Governmental ActivitiesGovernmental ActivitiesBusiness- type Activities

The following prior period adjustment were made inFiscal Year 2009: Governmental Activities: Total GovernmentalActivities NetPosition...........................Business-Type Activities: Total Business-Type Activities Net Position..........................Primary Government: Total Primary Government NetPosition................................bThefollowing prior period adjustment was made in FiscalYear 2010:cThe following prior period adjustment was made inFiscal Year 2016: a
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663847785622758849566809604104

314,163013, 395505, 672,929,012015, 376630,913982, 446812,414744,621,014152, 997292, 264395, 299840, 560828, 344924, 524,936,881,769212,180,716,206,321104, 935432, 978892, 236217, 647,253853, 574
5,1, 8,7,3,1,2, 5,2, 1, 1, 7, 6,2, 2018 32, 25, 32,65,461,57427, 36,43, 

392735850586198818518857201032

054,280684, 538,748,290,366012, 980906,468991, 578774,489251,253,724624, 925377, 695784, 666787, 286944, 020971, 470,009,220941, 066183, 342,180,042,898301, 051139, 679703, 399345, 489,161532, 059
5, 8,7,2,1,2, 4,2, 1, 1,1, 7, 6,2, 2017 30, 20, 27,58,041,01022, 31,38, 

097526117657572601457545332443523
91, 762,594535, 463,661,020,277469, 721749,944900, 996885,760309,758,689064, 132178, 436702, 667945, 235934, 072897, 462,820,850,523164,300,489,919,545125, 937942, 006733, 461892, 927812, 472

4, 8,6,2,1,2, 4,2, 1, 1, 6, 5,2, 2016 28, 19, 25,54,703,92421, 29,36, 

031287724537478432923904084787278
94, 228,990386, 479,655,906,959316, 710564,618962, 345623,291366,490,492183, 366432, 946724, 726341, 038081, 215867, 484,797,734,579249,225,101,542,402785, 886161, 698720, 061761, 923304, 325

4, 7,6,2,1,2, 4,2, 2, 1, 6, 5,2, 2015 27, 21, 28,55,831,53021, 29,36, 

683534165651253256292204135384952
95, 943,107377, 503,619,662,023989, 740536,437807, 512670,425415,525,277157, 397492, 087683, 206332, 690173, 825716, 357,831,721,692174,194,103,272,041403, 293296, 369714, 589510, 203782, 244

4, 7,5,2,1,2, 4,2, 2, 1, 6, 5,2, 2014 27, 21, 28,55,857,96722, 30,36, 

978880338061588011732223099525559999453
2, 

257,778384,347,464,588,363,086814, 394455,034777, 302619,015549,621,454682, 247214, 911613, 619510, 777215, 846626, 285,787,745,590181,186,518,546,585373, 776709, 160617, 301106, 809,689356, 274
3, 7,5,2,1,2, 4,2, 2, 1, 6, 5,2, 2013 25, 17, 24,50,132,23121, 29,36, 

231728318664851809192835241780465285

822,665370,331,477,587,324,109852, 373502,988608, 918573,528607,059,373766, 443011, 031531, 020308, 494240, 380750, 281,725,669,546133,397,143,090341, 873632, 374257, 765668, 890176, 108,843,779185, 652
3, 7,5,2,1,2, 4,2, 2, 1, 1,7, 5,2, 2012 26, 15, 22,48,367,86720, 28,36, 

LAST TEN FISCAL YEARS
CHANGES INNET POSITIONS320617619227959535813579442938389558683CITY OFKIRKWOOD, MISSOURI

021,818355,344,419,633,994,710788, 620472,040559, 311580,364733,903,605983, 408056, 703929, 443969, 554137, 260823, 300,674,659,948155,183,203,138,904989, 393710, 065556, 415202, 109,568,114707, 018
3, 6,5,2,1,2, 4,2, 2, 1, 6, 4,2, 2011 24, 22, 29,54,873,15919, 27,33, 

41,01546, 755348,064381, 851392, 958642, 225582, 796302, 081567, 230116, 915151, 388512, 625
3,491,8826,540,2855,769,2092,348,1741,446,3962,478,9711,021,8413,606,8592,395,0322,063,9031,679,2375,976,1754,513,3342,493,7542010 24,861,85621, 826,99227, 828,88352, 690,73914, 278,40021, 373,25827, 349,433

43,281323,155299, 729409, 579618, 245973, 108668, 134258, 459690, 494114, 080231, 323135, 842
3,669,7616,365,1355,479,3072,338,8671,269,2852,499,5413,267,1372,469,6132,044,5141,566,5615,709,4074,117,9682,658,6072009 24,245,71215, 092,79320, 829,54345, 075,25514, 221,83421, 041,69026, 751,097

General government....................................................... Building commissioner................................................. Police.................................................. Fire.................................................................................Recreation...................................................................... Other activities............................................................... Electric...........................................................................Water..................................... Sanitation....................................................................... 
General government............................................................ Purchasing( a).......................................................................Engineering.......................... Building maintenance.......................................................... Building commissioner.................................................... Police...................................................................................Fire....................................................................................... Streets......... Parks..................................................................................... Recreation......................... Interest onlong-term debt...................................................Electric............................................................... Water....................................................................................Sanitation............................................................................. Charg esfor Services:Operating grantsand contributions.....................................Capital grants and contributions.........................................Charges for Services:Operating grantsand contributions.....................................Capital grants and

contributions......................................... Expenses: Governmental Activities:Total Governmental Activities Expenses.................................Business- Type Activities Expenses:Total Business- Type Activities Expenses......................Total Primary Government Expenses.......................................ProgramRevenues: Governmental Activities:Total Governmental Activities Program Revenues..................Business-Typ eActivities: Total Business- Type Activities Program Revenues.................Total Primary Government

Program
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298806012494
1, 
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3, 4,6, 2, 2,470,000)1,934,494) 2,2,4, 201621,839,144)17,891,452) 10, 24, 22, 74,74,77, 42,42,44, 122, 
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49, 16, 420,885545, 472802, 534275, 507121, 346,574,716,053299, 574,513)258,042)458,011767, 963162, 843930, 806983, 381983, 381751, 344760, 727760, 727923, 570674, 914

1, 4,9,7, 1,1,2, 201520,948,090)19,527,205) 22, 22, 72,72,74, 41,41,42, 117, 

727887339875727
38, 47, 177,513568, 455432, 200399, 191380, 440,000259, 460190, 057,674006, 224975, 981,951977, 157977, 157983, 381785, 000785, 000760, 727744, 108

2, 4,9,7, 1, 1,440,000)1,201,786)2,2, 201421,253,236)19,075,723) 23, 22, 70,70,72, 40,40,41, 114, 

888990843186
25, 92,673) 298,912562, 003236, 068217, 597125, 403,683,406228, 952300, 871,575154, 083941, 535095, 618954, 129131, 055)823,074977, 157936, 138843, 465785, 000762, 157

5, 4,9,7, 1, 1,683,406)1,357,377) 4,3,8, 201319,074,869)13,775,957) 23, 21, 66,66,70, 36,36,40, 111, 

438873562897574
70, 30, 535,285301, 948818, 010005, 351369, 349,081,571996, 753531, 519,100)477,653279, 253016, 185295, 438674, 876674, 876954, 129919, 953919, 953936, 138890, 267

6, 4,8,7, 1, 1,081,571) 3,6,9, 201218,717,500)12,182,215) 21, 21, 63,63,66, 30,30,36, 103, 

LAST TEN FISCAL YEARS
812571988698604957CITY OFKIRKWOOD, MISSOURI 24, 860,932576, 654060, 839149,494,527,065694, 861267,159, 595,098930, 160428, 744,716744, 716674, 876421, 156421, 156919, 953594, 829

2,401,440) 4,8,7, 1, 1,527,065)1,099,763) 3,3,501,203) 2011(((( 18,764,701)21,166,141) 22, 21, 59,59,63, 34,34,30,94, 

CHANGES INNET POSITIONS ( CONTINUED)  

328,843417, 228877, 065519, 343877,065)( 357,722) 4,863,3828,986,4997,135,9663,723,3022010(6,455,625)( 6,813,347)( 3,090,045) 22,608,98322,251,26156, 021,41456,021,41459, 744,71641,234,50341, 234,50334,421,15694, 165,87218,885,681)( 25,341,306) 

92,921212,147683, 612391, 449
5,441,1108,988,3157,047,8543,177,0551,128,5707,286,0115,449,6733,321,7342009( 3,177,055)( 2,048,485)( 1,836,338) 25,822,31623,773,83145, 413,66948,735,40356, 021,41443,070,84143, 070,84141,234,50397, 255,91718,536,305)( 18,324,158) 

Property taxes................................................................. Sales taxes......................................................................Other taxes............................ Net position, beginning................................................. Prior period adjustment.................................................Net position, beginning, asrestated..............................Net position, ending......................................................Net position, beginning....................................... Prior period adjustment.................................................Net position, beginning, asrestated..............................Net position, ending...............................
Governmental activities.......................................................Business- type activities.......................................................Taxes: Investment earnings................. Gain/(loss) on sale ofcapital assets.................................... Other revenues.................................................................... Special item - forgiveness ofdebt.......................................Transfers.............................................................................. Investment earnings................... Gain/(loss) on sale ofcapital assets.................................... Transfers........................................................................... Governmental activities.......................................................Business- type activities.......................................................Governmental activitiesBusiness- type activities

Net (Expense)/ Revenue: Total Primary Government Net Expense.................................. General Revenuesand OtherChanges in Net Position:Governmental Activities: TotalGovernment Activities....................................................Business- Type ActivitiesTotal Business- Type Activities................................................ Total Primary Government.......... Change in Net Position: Total Primary Government....................................................... Total Primary Government Net PositionTotal Primary Government....................................................... NOTES:( a) Purchasing is now included in General government and finance.  This change was made to be consistent inputting all administrative and service departments in this category. 
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0,89652,8238160,475924,622658,740936,8492018 1,846,9552,544,9617,206,3216,517,6612,892,23627,237,35636,647,25343,853,574

36,61758,383760,563133,921971,198228,0142017 1,995,5371,009,2202,077,4597,042,8986, 2,703,39922,557,74831,489,16138,532,059

3,34572,078115,504897,572769,499820,6822016 1,967,8002,273,0656,919,5456,033,5292,733,46121,125,93729,892,92736,812,472

95,739678,339797,923169,180867,4782015 2,101,8171,831,9266,542,4025,255,9762,720,06121,785,88629,761,92336,304,325

525
99,69977,018716,253518,402831,2922014 2,184,8351,844,0176,272,0415,392,3212,714,58922,403,29330,510,20336,782,244

87,50984,645430,280787,223155,128626,0112013 2,237,8452,137,9446,546,5855,815,6132,620,30021,373,77629,809,68936,356,274

75,12563,521750,809655,922728,835644,7442012 2,244,3792,178,5387,341,8735,366,0502,845,35520,632,37428,843,77936,185,652LASTTENFISCAL YEARS
CITYOFKIRKWOOD, MISSOURI

59,08375,545PROGRAM REVENUES BYFUNCTION/PROGRAM676,579122,329823,535447,0862011 2,165,4511,769,2966,138,9044,819,7482,758,97319,989,39327,568,11433,707,018

52,05017,325582,796378,783590,515147,9022010 2,123,036 2,083,7685,976,1754,560,0892,534,76914,278,40021,373,25827,349,433

91,51077,255690,494668,134395,8562009 2,103,3191,682,8395,709,4074,117,9682,701,88814,221,83421,041,69026,751,097

Generalgovernment andfinance..Engineering..................................Building commissioner................Police............................................Fire............................... Streets........................................... Parks.............................................Recreation....................................Electric.............................Water............................................ Sanitation..................................... 
Function/Program:Governmental Activities: Subtotal Governmental Activities.....Business-Type Activities:Subtotal Business-Type Activities....TotalPrimaryGovernment............... 
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9,03855,308 209,958132,504908,927537,998
2018 1,570,8135,149,3306,784,4891,859,2021,559,62130,335,364 35,543,574

9,16961,245 808,765203, 111383,448282,410673, 200
2017 1,854,3317,736,3839,661,1283,290,6601,478,0291,403,0248,522,647

74,27610,61010,000950,528728,988189,954145,771390,803795,862
2016 8,175,2369,220,6504,753,8011,449,0151,940,337 10,394,531

75,33214,469 790,007146,261118,412382,225898,909
2015 1,325,5617,360,1308,775,4923,645,9681,444,3122,308,2259,734,319

8,71875,070 905,833146,567139,165364,204918,456
2014 1,420,2657,276,1518,780,2043,056,5341,544,6792,779,2819,854,719

73,95013,391 100,630179, 592371,996867,327
2013 1,909,8106,732,2528,729,4032,331,6581,082,4381,433,1022,973,2229,339,965

3,89776,868 236,162191, 749354,091771,756
2012 1,332,5546,378,6037,791,9222,415,9941,592,5101,384,9883,118,751 10,066,001

LAST TEN FISCAL YEARS 396
8,07275,303CITY OFKIRKWOOD, MISSOURI 104,620204, 680,217596,602

2011 2,530,2576,213,1458,826,7772,465,9981,586,4191,244,6133,279,934 10,162,799

FUND BALANCES - GOVERNMENTAL FUNDS
6,06271,342 130,511164, 190669,766463,476

2010 2,811,4625,841,3128,730,1785,217,4042,142,3341,118,5463,442,950 13,349,177

81,193
2009 8,719,6198,800,8129,104,0986,129,01715,233,115

InFebruary2009theGovernmentAccountingStandardsBoard (GASB) issuedStatementNo. 54, "FundBalanceReportingandGovernmental FundTypeDefinitions."TheobjectiveofthisStatementistoenhancetheusefulnessoffundbalanceinformationbyprovidingclearerfundbalanceclassificationsthatcanbemoreconsistentlyapplied.  TheCitychosetopresentthefundbalanceinformationprospectively, althoughGASBencouragedretroactiveapplication. Inventories.................................... Prepaid assets................................ Long-term interfund advance........Projected use of reserves............... Capital projects............... TIF bonds and notes...................... Debt service..................................Law enforcement.......................... Park operations............................. Policeand fire pension..................Sewer lateral.............. Special revenue funds................... Special business district................ 
Nonspendable: Note: Assigned to:Unassigned: Reserved............................................Unreserved........................................ Restricted for: Reserved............................................Unreser ved, reportedin:Governmental

Funds......................... General Fund:Total General Fund................................AllOther Governmental Funds: Total All

Other



806420702459417328472371247771980462 7.5% 
24, 516,468684,773,459112,802,124636,839,365,438587,228983,492,668,497,956483,512510,369160,188409,202898,560253,271,012,795228,645515,000743,083,722120,296,402007,495144,288

2,2, 4, 8,6,1,2,1,5, 2, 3,863,207) 1, 6,3,776,842) 2018 23, 31, 35, 23, 28,24, 

650685868124624864827827492454 6.6% 
82, 70, 685,471606,982,152934,253130,878,300,203359,967656,474,737,032,816464,492682,050126,830399,135744,123222,643,000544,555202,391,675851,675)812,946

2,2, 4, 8,6,1,2,1,5, 1, 3,244,352) 2,1,1,431,406) 2017 22, 30, 33, 

983323922110630573718007119397 6.8% 
54, 964,593593,914,121286,653,757397,693,503,809353,129525,451,655,783,412913,338478,553071,442375,098615,055279,576,000077,955155,652,473679,516105,370

2,2, 4, 7,5,1,2,1,4, 1, 1,574,146) 3,1,182,473)2,1, 2016 21, 29, 31, 

148286869589904158783562546975521 7.1% 
98, 58, 475,444606,000,167108,508,851689,487,354066,910380,453,646,667,135680,975470,530106,468354,233774,329334,514,000449,987962,633) 198,487,693907,693)837,125,112) 

3,2, 4, 7,5,1,2,1,3, 1, 1, 2015 21, 28, 29, 

153659391191980232942985636554 7.2% 
35, 29, 140,400484,857,464534,545101,630,783,803048,516363,451,612,445,505513,560481,168073,442328,485533,070381,454,000687,885904,082) 754,105469,636565, 

2,2, 4, 7,5,1,2,1,3, 1, 2,1,314,105)1, 2014 21, 27, 28, 

188395163060138305068761813148818568445 7.4% 
63, 41, 939,301425,794,934112,513,499516,648,949,540504,637381,331,428,580,164,412372,685441,724057,419301,437628,866113,407,419,000132,413000,000517,630834,224)394,318211, 

2,2, 3, 7,5,1,2,1,4, 1, 1,182,873)5, 5,394,474)2,1, 2013 20, 27, 29, 

014129804809089925708047382 8.8% 
231,294479,159,029341,376,950044,132654,286,352475,859366,332,393,579,147,973362,889518,372027,186229,760005,542567,640,000647,159147,424,009229,154

3,2,1, 3, 7,5,1,2,1,6, 1, 2,360,807) 3,2,342,237)1,1,131,653) 2012 20, 28, 30, 

915449893495191229951226681709
11.5% 40, 489,250522,890,393139,312,891116,692,164,286337,487350,337,379,635,896,387313,435462,292987,716211,238018,006155,000737,821,839132,530605,465)567,774

2,2, 3, 6,5,1,1,1,7, 2, 4,657,553) 2,1,3,089,779) 2011LAST TENFISCAL YEARS20, 27, 31, 

CITY OFKIRKWOOD, MISSOURI

11.9% 58,70061,81927,202) 461,501310,834452,828715,179334,393375,395334,676636,016840,620311,200997,584983,223) 2,527,0562,234,2673,243,3966,445,3515,229,0741,445,5181,912,7851,174,1455,640,7352,099,2044,185,0001,860,2882010 2,952,156)( 4,099,098)( 1,954,572) 20,427,38727,129,05230,081,208

CHANGES INFUND BALANCES - GOVERNMENTAL FUNDS 12.4% 
436,572659,439698,802314,537292,086343,642610,481983,744780,147137,484426,104) 2,734,1412,229,8223,343,1096,275,6425,087,2101,486,8011,880,7421,079,3543,708,4961,990,0002,003,1591,714,5392,494,6862009 21,417,21528,175,99127,395,844

Taxes........................................................................... Intergovernmental.......................................................Licenses, permits, finesandfees.............. Intereston investments...............................................Chargesforservices....................................................Grantsandcontributions.............. Other...........................................................................Generalgovernment.................................................... Purchasinga).............................................................Engineering................................................................. Buildingmaintenance...................................... Buildingcommissioner...............................................Police...........................................................................Fire................................... Streets..........................................................................Recreation.................................................................Parks............................................................................Capitaloutlay..............................................................Debtservice:IssuanceCosts............. Interest........................................................................Principal.............................................................. Paymentsto escrowagent...........................................expenditures................................................................Issuanceofdebt................................ Discounton debt.........................................................Premiumondebt.........................................................Paymentstoescrowagent...........................................Proceedsfromsaleofcapitalassets........................... Proceedsfromsaleofcapitalassets........................... Insurancerecoveries...................................................Transfersin.................................................................Transfersout............................................... noncapitalexpenditures.............................................. 
Revenues: TotalRevenues................................................................Expenditures: TotalExpenditures...........................................................Excess ofrevenues over (under) OtherFinancingSources (Uses): TotalOtherFinancing Sources (Uses)............................NetChangeInFundBalances.........................................Debtservice asapercentage of (a) PurchasingisnowincludedinGeneralgovernmentandfinance.  Thischangewasmadetobeconsistent inputtingalladministrative andservicedepartments inthiscategory. 
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9.8% 

Total
21,417,21520,427,38720,489,25020,231,29420,939,30121,140,40021,475,44421,964,59323,516,46822,685,471

305
1 27.8% 977,33578,56576,29674,77273,25070,57582,42866,10873,695

Cigarette

52.0% 
283,567333,332392,896403,980435,251439,097490,472497,158470,713430,968

Franchise

100.0% 599,999
County

Public Safety

974 0.2% 
786,380741,313741,644721,122746,093747,752694,097778,061788,138794, 

andBridge
Highway Road

7.8% 
983,792

1,032,6081,017,0041,053,3011,022,3311,008,2851,057,4431,083,4591,097,5571,113,344

Vehicle SalesGasoline/Motor

LAST TEN FISCAL YEARS
CITY OFKIRKWOOD, MISSOURI 6.3% 

4,853,7974,966,9834,798,0384,786,7624,978,5475,123,5794,961,1014,521,2744,569,5144,549,042Receipts
Utility Gross

64TAX REVENUES BYSOURCE - GOVERNMENTAL FUNDS0 8.3% 183
4,861,5664,891,6804,331,3584,565,8874,561,9184,239,1824,760,0104,751,54654,936,507Property

413
822.7% 89

8,533,1268,889,4459,154,9599,186,5199,962,57488,429,854 10,242,20310,927,47211,032,362Sales & Use

2010201120122013201420152016201720092018 ChangeMarch 31, 2009-2018
Fiscal Year Ended
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21.36121.27121.17721.18521.20321.30621.28321.29621.18321.294% 
AssessedValue asaActual ValuePercentage of

3,584,180,6843,356,150,7943,349,638,3733,254,980,5963,359,882,9943,353,420,4593,400,252,1633,529,275,7943,531,538,8693,868,190,943
Taxable ValueEstimated Actual

0.6640.6310.6240.6450.6360.6210.6610.6060.6180.600RateTotal
Direct Tax

763,219,140716,902,980712,508,394689,316,660711,791,400711,029,030724,440,957751,140,748752,069,552819,409,046

Total TaxableAssessed Value

73,310,00266,185,19765,525,97071,502,05072,778,17077,050,53576,549,72077,572,84578,757,58179,119,443PropertyLAST TEN FISCAL YEARS
Regular PersonalCITY OFKIRKWOOD, MISSOURI

117,452,818117,221,517105,102,560105,038,340104,833,670111,423,282117,332,508117,477,577124,532,915118,665,747
Estate PropertyCommercial Real

ASSESSED VALUE AND ACTUAL VALUE OFTAXABLE PROPERTY

529,101,680518,688,130535,251,010533,417,190535,967,140557,258,520557,019,130616,118,550565,433,950526,140,160
Estate PropertyResidential Real

Office oftheSt. Louis County AssessorSt. Louis County assesses property atapproximately 19percent ofactual value for residential, 32percent for
2010201120122013201420152016201720182009Ended

March 31, Fiscal Year Source:Note:  commercial, and33-1/3ofvalue forpersonal property.  Estimated actual value iscalculated bydividing assessed valueby those percentages.  Taxrates are per $100 ofassessed value. 
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600
0.2760.1240.1200.0800. 0.5190.2860.3985.7780.1160.3532018

618
0.2930.1310.1270.0670. 0.5453.0700.4245.6330.1200.3682017

606
0.2860.1280.1250.0670. 0.5450.3030.4055.5900.1710.3662016

661
0.3330.1340.1290.0650. 0.5530.3020.4605.7330.1740.3702015

621
0.2950.1330.1280.0650. 0.5530.3020.4585.7150.1730.3692014

636
0.2950.1390.1370.0650. 0.5530.3020.4545.5160.1480.3522013

645
0.2930.1380.1360.0780. 0.5530.3020.4565.5200.1660.3512012

624
0.2740.1270.1330.0900. 0.5530.3020.4565.4000.1600.3342011

LASTTENFISCAL YEARS
CITYOFKIRKWOOD, MISSOURI

0.2800.1320.1290.0900.6310.5530.3020.4565.2360.3232010

0.2760.1300.1380.1200.6640.5880.2860.4485.0420.3032009

DIRECT ANDOVERLAPPING PROPERTY TAX RATES (RATE PER $100OFASSESSED VALUE) 

St. LouisCountyDepartmentofRevenue

GeneralFund........................................KirkwoodPark Fund.............................PoliceandFiremenRetirementFund....DebtServiceFund................................CountyandState...................................KirkwoodPublicLibrary......................SpecialBusinessDistrict......................SchoolDistricts....................................SewerDistricts.....................................Other..................................................... 
CityofKirkwoodDirectRates:TotalDirectRate......................................OverlappingRates: Source: 
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29% 
0.73%0.55%0.43% 0.59%0.35%0.48%0.42%0.69%0.65%0.40%5. 

Total City
Percentage ofAssessed Value

46821573910
Rank2009

5,594,0004,191,6503,284,3304,483,4902,640,6703,676,6303,232,0005,274,1104,990,1103,058,370Value 40,425,360

Taxable Assessed

0.53%0.50%0.45%0.43%0.42% 1.45%0.73%0.71%0.67%0.58% 6.47% 

Total City
Percentage ofAssessed Value

123456789 10
Rank2018

4,356,6304,119,1303,721,5003,534,7503,400,6405,993,9105,857,8305,451,0004,720,64011,868,91053,024,940ValueCITY OFKIRKWOOD, MISSOURI
PRINCIPAL PROPERTY TAX PAYERS

CURRENT YEAR AND NINE YEARS AGOTaxable Assessed

Office of theSt. Louis County Assessor

Kirkwood Station Plaza LLC..............................PioneerPlace LLC..............................................RJCPartnership LLC..........................................Dayton Hudson Corporate................................... Lowes Home Centers Inc....................................Novus Investment LLC.......................................Geneva Exchange Fund XXXIII LLC................. TaxPayerAshfield ActiveLiving andWellness.................. Kirkwood Commons LLC...................................ChaminadeCollege Society................................ Mills Timberlake Apartments..............................1001 Kirkwood LLC...........................................SSM Health Care StLouis..................................Total................................... Source:   
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99.0298.4798.3397.3596.6196.6496.5596.5296.7285.89
Levy

Percentage of

Total Collections toDate4,901,8804,365,2424,332,4654,117,3884,315,6024,315,7994,344,5514,385,8564,492,1474,221,678
Amount

462,711415,857359,446316,576354,081412,756388,786327,774349,634

Collections
Delinquent Tax

89.6789.0990.1789.8688.6887.4087.9189.3189.1985.89
Levy

Percentage of

LAST TEN FISCAL YEARS
CITY OFKIRKWOOD, MISSOURI

Yearofthe Levy

4,439,1693,949,3853,973,0193,800,8123,961,5213,903,0433,955,7654,058,0824,142,5134,221,678Collected Within theFiscalPROPERTY TAX LEVIES AND COLLECTIONSAmount

Year4,950,3864,433,0984,405,9084,229,5274,467,0454,465,9604,499,6094,543,9134,644,3694,914,995

for theFiscalTaxes Levied

Office of theSt. Louis County Assessor

31, 2009201020112012201320142015201620172018
Fiscal YearEnded March Source:   
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7,50898,32736,89163,496 107.40206,2222018

7,69698,16437,15364,478 104.77207,4912017

7,57396,63145,99252,067 102.45202,2632016

7,58198,25037,83364,778 102.26208,4422015

7,88639,12266,106 101.85101,411214,5252014

8,293 95.9538,69466,003102,392215,3822013

8,526 94.7540,24462,225101,132212,1272012

LAST TEN FISCAL YEARS
CITY OFKIRKWOOD, MISSOURI

9,647 82.2445,69364,492114,458234,2902011

67.2596,09210,88042,29255,501204,7652010

ELECTRICITY SOLD BYTYPE OFCUSTOMER ( INMEGAWATT HOURS) 

61.8797,98822,80043,36558,713222,8662009

CityofKirkwoodFinanceDepartment

ElectricPrimarySmallCommercialLargeUser
ResidentialCommercialbytypepermegawatthour....... 

TypeofCustomer:TotalTotaldirectrateSource:   
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3.56
931,273447,241378,5142018 1, 

3.63
860,371422,797283,1682017 1, 

3.46
848,767417,272266,0392016 1, 

3.50
917,012418,359335,3712015 1, 

3.43
963,864439,534403,3982014 1, 

3.34
482,561560,65920131,078,0981, 

3.38
965,730434,473400,2032012 1, 

LAST TEN FISCAL YEARS
CITY OFKIRKWOOD, MISSOURI

3.12
953,661418,779372,4402011 1, 

3.17
WATER SOLD BYTYPE OF CUSTOMER ( INHUNDRED CUBIC FEET) 884,399392,9842010 1,277,383

2.74
904,757459,2732009 1,364,030

CityofKirkwoodFinanceDepartment

Residential..........................Commercial........................perhundredcubicfeet........ 
TypeofCustomer:Total.......................................TotaldirectrateSource:   
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026,695500,609131,10120183,376,5741,1,275,0392,169,7262,552,61811,032,362

892

343,609950,394,164275,94120173,1,266,9072,157,6042,538,35510,927,472

481

964,514,497344,324258,55720163,421,3972,177,6622,561,28510,242,203

40 7455474
42365359,611278,3769968, 201532,216,9892,604,5849

793196055
86382920,333,506240,3541201432,050,8422,402,2759

99 53 99427
48 55 330,35611883, 291,7112013 2,422,225932,068,301

752487304
09381884,271,770259,9128201231,999,9922,342,2148

LASTTENFISCALYEARS
CITYOFKIRKWOOD, MISSOURI 64 21 17044

30 30 247,57250842, 276,7172011SALESTAXREVENUES, GOVERNMENTALFUNDS2,244,674831,921,405

547578
99928837,875196,872273,0834201021,954,1062,268,1438

240103
7888279,4090935,098363,20192009 2,319,42932,004,1758

aabc

SalesTaxType BasicFinancialStatements
annexation andincorporation adjustment.  St. Louis County distributes theremaining taxes basedon "PointofSale" citiesor "Pooled" cities.  Kirkwood derives 89% ofthesetwosales tax revenue sources fromthe "PointofSale" areaand11% fromthe "Pooled" area.  Itisbecause ofthe complex taxdistribution formula thatactual taxreceipts are notproportionate tothetaxpercentages presented. remitted totheCity."bottom half" oftheEATsfromthisdistrict toservice theprincipal andinterest onthesenotes.  TheCity' sobligation forthepublic improvement revenue notes endedNovember 2017.  InFY2012, thePioneer PlaceTIFbonds wereretired infullandtheTIFdistrict wasterminated. 

RegularSales (1.0%)................LocalOption (0.25%)...............FireProtection (0.25%).............Local UseTax ..........................Capital Improvement (0.50%)...StormwaterandParks (0.50%).TIFEATs (Allsources)............. Capital improvement sales taxinaddition totheState's1% collection fee, has15% retained bytheState insubaccount ofthetrust fundforreallocation perstatute and85% isTheregular (1%) andthelocaloption (0.25%) sales taxesareremitted toSt. LouisCounty forredistribution tomunicipal taxing authorities.  St. LouisCounty collects 1.8242083% InFY2008 theKirkwood Commons TIFbonds wereretired infullandtheTIFdistrict wasterminated; however, public improvement revenue notes remain andthecitypledge theNOTES:Thesales taxrateintheCity is8.613%, which includes 4.225% forthe StateofMissouri, 1.888% forSt. LouisCounty, and2.5% astheCity'sdirect rate.Allsales taxrevenues arecollected bythe Missouri Department ofRevenue fora 1% collection fee.abTotal.............................................. Sourcec
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1.000.250.500.250.502.50. 6134.2250.5000.7500.1000.2506.11380.1000.1882018

1.000.250.500.250.502.50. 6134.2250.5000.7500.1000.2506.11380.1000.1882017

1.000.250.500.250.502.50. 113.6134.2250.5000.7500.1000.2500.100680.1882016

1.000.250.500.502.25. 3634.2250.5000.7500.1000.2500.1006.11380.1882015

1.000.250.500.502.25. 1754.2250.5000.7500.1000.2500.10085.9252014

1.000.250.500.502.25. 1754.2250.5000.7500.1000.2500.10085.9252013

1.000.250.500.502.25. 1754.2250.5000.7500.1000.2500.10085.9252012

1.000.250.500.502.25. 1754.2250.5000.7500.1000.2500.10085.9252011
LAST TENFISCAL YEARS

CITYOFKIRKWOOD, MISSOURI
1.000.250.500.502.25 4.2250.5000.2500.1000.2507.5755.3252010

DIRECT ANDOVERLAPPING SALES TAXRATES

1.000.250.500.502.25 4.2250.5000.2500.1005.0757.3252009

St. LouisCounty Department ofRevenue andMissouri Department ofRevenueKirkwood hasanewdevelopment thatcouncil approved a1% transportation development district tax.  Thedevelopment isaoneblockTotalSalesTaxRate.................................... 
Subtotal Direct Rate........................................ Subtotal Overlapping Rate.............................. 

General Corporate Sales Tax..............................LocalOption Use Tax.........................................CapitalImprovement SalesTax.......................... FireProtection Sales Tax....................................ParkandStormwater Sales Tax..........................State..................................................................... St. LouisCounty Transportation......................... MassTransitTax/ Metrolink...............................St. LouisCounty Regional Parks & Trails......... Children'sService Fund....................... Emergency Communitions..................................Metro Parks/Arch................................................areaindowntown Kirkwood. 
CityofKirkwood Direct Rates:Overlapping Rates: Source:NOTE: 
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a

769907817758691687737642544
1,336

PerCapita

a

1.09%1.29%1.16%1.08%0.98%0.93%1.00%0.83%0.70%1.71% 
IncomePercentageofPersonal

21,023,38724,971,09122,506,93220,868,56519,040,14318,914,80720,285,66017,678,40514,985,02336,781,425
GovernmentTotalPrimary

3,665,4549,973,3959,629,3459,280,2969,066,4428,667,24811,958,48211,337,69510,701,91110,051,127ParticipationCertificates of

938,360532,879267,904LeasesBusiness-TypeActivities1,736,9751,339,711Capital

805,927
LeasesCapital

LASTTENFISCALYEARS4,197,2043,668,0003,168,0002,608,0002,364,0002,090,0001,781,0001,440,0001,057,000
andNotesCITYOFKIRKWOOD, MISSOURI

TaxIncrementRevenueBonds
RATIOSOFOUTSTANDING DEBTBYTYPE

of 4,299,7013,540,5842,766,4671,977,3501,178,23324,626,467
CertificatesParticipation

Governmental Activities ------ 

7,095,3136,476,3205,842,3275,269,312
Leasehold

RevenueBonds

515,000
6,065,4164,853,3763,867,2603,710,9573,310,0002,880,0002,440,0001,985,0001,1,030,000

General

Obligation Bonds

Detailsregarding theCity'soutstanding debtcanbefoundinthenotestothefinancialstatements. 

Seepage125forpersonal incomeandpopulation data. 2009201020112012201320142015201620172018Ended a
March31, FiscalYear Notes:   
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b 805197151043108775421111

PerCapita

a

0.11%0.11%0.09%0.09%0.07%0.06%0.06%0.04%0.03%0.01% 

Property
Tax Value ofPercentage of

Estimated Actual

545,488
4,037,3623,586,8843,156,6842,774,6852,460,5162,128,8631,965,2381,525,6981,133,579Total

710,576716,667661,251594,276474,762459,302381,421484,512
2,028,0541,266,492Fund

LAST TEN FISCAL YEARS
Available inDebt ServiceLess:  AmountsCITY OFKIRKWOOD, MISSOURI

RATIOS OFGENERAL BONDED DEBT OUTSTANDING
6,065,4164,853,3763,867,2603,491,3523,121,7672,723,1392,440,0001,985,0001,515,0001,030,000

General

Obligation Bonds

Details regarding theCity'soutstanding debt canbefound inthenotes tothefinancial statements. 

2009201020112012201320142015201620172018Population data canbefound onpage 125:  Demographic and Economic Statistics. Property value data canbefound onpage 112:  Assessed Value andActual Value ofTaxable Property. Ended abMarch 31, Fiscal Year Notes:   
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904545485) 1,0309181,94181,39699.33% 20188

070 381) 1,5151,1342575,20774,07398.49% 20177

141 459) 1,9851,5261575,11473,58897.97% 20167

144 475) 1,9652,44072,44470,47997.29% 2015724,  

920 594) 2,12912,723171,10368,97497.01% 20147

197 661) 2,46113,122171,17968,71896.54% 20137

713 717) 2,77493,491868,93266,15895.98% 20126

805 711) 3,15623,867171,25168,09595.57% 20117LASTTENFISCAL YEARSDOLLARS INTHOUSANDS) 
CITYOFKIRKWOOD, MISSOURI309LEGAL DEBT MARGIN INFORMATION3,58764,853 1,266) 171,69068,10395.00% 20107

912
4,03736,065 2,028) 676,32272,28594.71% 20097

DetailsregardingtheCity'soutstandingdebtcanbefoundinthenotestothefinancialstatements. 

servicefund......................................... 
Less:  Amountavailableindebttodebtlimit.............................................ofthedebtlimit....................................... Totalgeneralobligationbondeddebt...... legaldebtlimitfromthelegaldebtlimit. UnderthestatutesoftheStateofMissouri, thelimitof bondedindebtednessis10% ofthemostrecent assessedvaluation.ThelegaldebtmarginistheCity'savailableborrowingauthorityunderthestatutesoftheStateofMissouriandiscalculatedbysubtractingthenetdebtapplicabletotheAmountavailableindebtservicefund. Assessedvaluation......................................Debtlimit - 10% ofassessed valuation.......Amountofdebtapplicabletodebtlimit:BondedindebtednessapplicableLegalDebtMargin.....................................LegaldebtmarginasapercentageNOTE:  cab
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CITY OFKIRKWOOD, MISSOURI

DIRECT ANDOVERLAPPING GOVERNMENTAL ACTIVITIES DEBT
ASOFMARCH 31, 2018

Estimated Estimated Share
Debt Percentage ofOverlapping
abcGovernmental UnitOutstandingApplicableDebt

St. LouisCounty.......................................................$ 92,215,0003.33%$ 3,070,760
Kirkwood School District

General obligation bonds....................................... 35,330,00057.89% 20,452,537
Leasehold revenue bonds....................................... 15,915,00057.89% 9,213,194

Subtotal, Overlapping Debt................................... 32,736,491

CityofKirkwood, Direct Debt
General obligation bonds....................................... 1,030,000
Cetificate ofParticipation...................................... 23,880,000

Subtotal, Direct Debt............................................. 24,910,000

TotalDirect andOverlapping Debt..........................$ 57,646,491

Source:  Bond amounts wereprovided bytherespective taxing districts orpublicly available documents. 
Assessments wereprovided bytheOffice oftheSt. Louis County Collector. 

aExcludes overlapping taxing districts with assessed valuations applicable totheCity thatare
less than1%. 

bEstimated basedon2017 realandpersonal property. 
cExcludes lease obligations ofoverlapping taxing districts andtaxing districts whose assessed valuation

represents lessthan1% oftheCity'stotalassessment. 
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1.150.941.100.661.050.981.041.020.990.30

Coverage

87,230386,690350,394290,605250,268216,530195,495170,638143,367112,285
Interest

Debt Service

490,000529,204500,000560,000244,000274,000309,000341,000383,000455,000

Principal

825,427872,087536,134483,746461,703499,034492,942489,299160,731
1,006,415

Revenue
Total Available

590

183,805183,826177,368171,067165,348193,282192,311192,910184,664Tax Increment Financing Bonds and Notes
RevenueLAST TEN FISCAL YEARS

Business License
CITY OFKIRKWOOD, MISSOURIPLEDGED-REVENUE COVERAGE

Revenue Sources
418,445314,685344,600325,303318,398268,421306,723300,032304,635160,141

Sales Tax

39,764404,165326,916350,119

Property Tax

Details regarding thecity'soutstanding debt canbefound inthenotes tothe financial statements.   
31, 2009201020112012201320142015201620172018

Fiscal YearEnded March Note:   
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5.9%7.5%8.7%5.1%6.3%4.7%5.6%2.6%4.2%2.9% 

Rate

Unemployment

5,0265,0005,0835,1325,5545,6085,5955,6815,7025,760

School
Enrollment

51.5% 59.4%51.5%68.6%62.8% 

Degree orBachelor'sHigher (%) 

andKirkwood School District

Education Level 94.2% 96.0%94.2%96.7%96.7% 

High SchoolGraduate (%) 

a 41.044.542.842.842.7
AgeMedian

73,75077,42077,57477,91770,888
LAST TEN CALENDAR YEARSCITY OFKIRKWOOD, MISSOURIPer Capita

Personal Income

DEMOGRAPHIC AND ECONOMIC STATISTICS
2012-2016 American Community Survey, 5-Year Estimates

1,936,9442,031,0752,132,1472,136,3882,145,834
dollars) 

thousand of
Personal Income

27,32427,32427,54027,54027,54027,54027,54027,54027,54027,540

Population

U.S. Census Bureau ofLabor Statistics,  

Year2008200920102011201220132014201520162017
Median age was notavailable. Source:   a
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71324695810

Rank

87 1266113874502572051042191155612009 2, 

Employees

123456789 10

Rank

98697143813433211851431171132018 2,484

Employees

Product orService
RetailEducationChurch HeadquartersEducationCity GovernmentRetail GrocerRetirement ResidenceRetailRetailLong- Term CareManufacturingTelephone

PRINCIPAL EMPLOYERS

CITY OFKIRKWOOD, MISSOURI

CURRENT YEAR AND NINE YEARS AGO

Office ofthe Chief Administrative Officerunavailable. Percentage oftotal cityemployment column has been omitted forboth 2018 and 2009 because accurate information is

Target.................................................................................................... EmployerKirkwood School District R-7...............................................................TheLutheran Church-Missouri Synod.................................................. Junior College District ofSt. Louis, St. Louis County Missouri...........CityofKirkwood...................................................................................Shop 'n Save Supermarket........ AshfieldActive Living andWellness(Aberdeen).................................. Lowes...................................................... Wal-Mart...............................................................................................St. Agnes Home.................................... Arrow BoxCompany............................................................................ AT&T (Formerly SBC Communications)....................... Total......................................................................................................Source:  Note:  *  Target hashistorically ranked around the5th to7thmajor employer buthasmade itapolicy decision nottodisclose this information. 
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5
2.04.05.02.08.02.02.63.56.33.57.01.01.07.062.019.553.015.016.819.517.814.015.0 287. 2018

1
4.02.02.02.64.53.57.01.01.02.06.08.07.37.061.020.552.013.016.018.719.518.315.2 292. 2017

9
2.04.36.02.08.03.02.64.55.02.58.71.01.07.060.015.154.013.416.021.019.012.015.8 283. 2016

05
2.03.02.64.52.57.71.01.02.04.36.08.05.07.062.014.046.012.13.017.022.018.014.9 275. 2015

2
2.04.35.52.08.02.82.63.55.02.57.51.01.07.060.013.744.013.017.021.017.013.016.8 270. 2014

5
2.02.52.64.52.57.31.01.02.04.35.58.05.07.060.013.046.012.012.517.021.018.017.8 272. 2013

6
2.04.35.52.07.52.52.34.55.02.57.21.01.07.060.013.046.012.017.021.017.012.316.0 268. 2012

2
2.02.02.64.32.57.01.01.02.04.35.57.55.07.359.013.346.013.012.318.821.018.017.8 273. 2011

LAST TENFISCAL YEARS
2.04.35.52.07.52.02.64.35.02.58.01.01.07.358.011.846.013.017.521.016.012.720.6 271.6CITY OFKIRKWOOD, MISSOURI2010

2.02.02.63.82.58.01.01.02.04.35.57.55.06.856.014.045.014.010.818.821.015.019.0 267.52009

FULL-TIMEEQUIVALENT CITY GOVERNMENT EMPLOYEES BYFUNCTION/PROGRAM

c

db

CityofKirkwood Finance Departmenta

Personnel................................................... Community development........................... Municipal court.........................................Special Business District.......... Purchasing................................................. Building maintenance................................ Building commissioner.............................. CommissionedOfficers.............................Civilians....................................................Officers, firefighters, andEMS..................Civilians..........................................Cityclerk...................................................Administration...........................................MISFinanceEngineering
General government: Police:Fire: Streets........................................................... Parks.............................................................Recreation.......................... Electric......................................................... Water............................................................ SanitationWorkers compensation............ Fleet servicesthe Electric, Water, andSanitation Funds.  Director ofPublic Works included inEngineering isfunded 40% bySanitation. Office manager, (2) utilitybillingclerks, andcustomer service representative included inFinance arefunded equally byGIStechnician position included inMISisfunded bytheWaterFund. Function/ProgramTotal................................................................Source: dCustomer service assistant included inSanitation isfunded 33-1/3% byFleetServices untilFiscal Year2012. abC
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142979 30813217141175238818140% 3,2122,6521,2062,9914,4393,0341,4648,7242,3431, 12,164 25,3832018
1,184

65112643267271191593 832252244121% 1,2452,9323,9412,1114,3022,1,4729,4652,5541, 22,06524,7382017
1,022

322154 29623185274173272561127% 3,7152,1981,1132,8471,1374,5411,5649,0572,8092, 29,67624,0092016
1,011

66122644218296165675 247773130% 1,0192,7443,3321,8403,1101,5288,5252,5861, 12,51624,2232015
1,140

28522733614963212225174216461116% 3,9941,0132,5826,5942,3711,4776,3392,4901, 17,97822,7302014
1,046

42224127998197200141726536676204109108% 2,3714,4661,4715,5322,7462, 20,38546,32022,9292013
1,110

28312549491571125989187162120694130% 4,8382,2978,6671,9941,5445,2673,0491, 16,49920,8932012
1,056

a

72201919578841001481408126001222999143% 2,3254,75441,9431,5174,7553,0262, 13,570218,4512011 1
1,096

LASTTENFISCAL YEARS
939425221443CITYOFKIRKWOOD, MISSOURI 52592% 419128865141

4,8751,9739,4641,9521,4615,0792,8562,57813,22618,4422010
1,054

542584302468828144499147OPERATING INDICATORS BYFUNCTION/PROGRAM 109% 1,9287,2935,4556,2472,1621,3315,8622,4291,01120,7122009
1,067

Performance Guarantee Administration.............Building.............................................................Occupancy......................................................... Construction... Re-Occupancy................................................... 
WorkOrdersCompleted........................................CostRecoveryRate............................................... Business/LiquorLicenses Issued........................... APChecksIssued.................................................. Electronic VendorPayments Processed.................Payroll ChecksIssued...........................................PurchaseOrdersIssued......................................... InvoicesProcessed................................................FormalBids...........................................................ConcreteStreetReplacement ( SquareYds)...........AsphalticConcreteOverlays (Tons)Planning & Zoning Applications includingExcavation Deposits..............................................SewerLateral Insurance Applications...................Single FamilySitePlanReviews...........................Permits Issued:Inspections Performed:BoardofAdjustment Cases...................................Architectural ReviewCases................................... NumberofCalls....................................................NumberofCodeViolation Complaints................. 

Purchasing:Engineering: BuildingMaintenance:BuildingCommissioner: Police: Function/ProgramGeneral government: 
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b

92045647888% 201823137
1,6853,1121,8132,0808,8201,2679,38985.50% 62,38220,7352018 108,433

4,261

45347991% 201821140
1,6663,0911,0081,4804,6378,7371,2569,51293.47% 76,93622,5872017 127,584

4,355

59781966089% 202833141
1,3532,6981,3693,5028,7691,2619,45893.91% 49,03039,97821,7512016

4,441

59799999384% 209830139
1,1622,8404,6421,1208,8721,2689,48898.46% 66,13241,67520,2182015

4,075

38784% 200820132
1,0882,6256,7505,0213,0082,0318,7901,2639,44498.80% 55,04841,67519,7382014

4,108

42487% 196832135
1,0962,5684,5515,0671,2061,1738,8781,2769,47098.98% 61,75437,52820,4752013

3,941

44091946984% 188801144
1,3172,7034,8474,8048,7631,2599,25297.74% 67,51933,73418,0882012

3,739

2265485% 1855831137
1,2342,18052,1434,1373,4131,8098,8041,34919,46593.24%1 74,01427,62312011

3,719

86690% 174836124
1,1702,2074,1073,0531,9201,1638,9481,4059,63395.71% 62,99528,38311,490LASTTENFISCAL YEARS2010

3,617CITYOFKIRKWOOD, MISSOURI

42686% 167828120
1,3052,2361,3323,2691,5481,4908,8321,3179,46897.55% 71,81226,07313,5552009

3,493

OPERATING INDICATORS BYFUNCTION/PROGRAM (CONTINUED) 

Fire....................................................................EMS..................................................................SaltUsed (Tons).......................................... Labor (Hours)....................................................Residential.........................................................Commercial.................................................. Residential.........................................................Commercial....................................................... 
NumberofCalls....................................................Percentage of "AtRisk" PropertySaved................ Maintenance - AsphalticConcrete (Tons).............Maintenance CrackSealafterFY2003 (Pounds) Ground/ForestryMaintenance ( Hours)..................SnowRemoval:ParkMaintenance CostperAcre...........................AquaticFacilityAttendance.............. IceRinkFacilityAttendance.................................Cost RecoveryRate...............................................NumberofCustomerAccounts:PersonnelCost/Customer Accounts.......................Distribution CostPerCircuitLineMileNumber of CustomerAccounts:PersonnelCost/Customer Accounts....................... 

Function/ProgramFire: Streets: Parks:Recreation:Electric: Water: 
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c

29 6.310537% 6,8859,2004,1756,2804,9662018 20,849

31 6.311322448% 7,9292,2999,1427,9234,8482017 14,977

30 6.921611322% 7,4799,1544,3477,6343,6845,2152016

30 6.710622341% 7,5874,2387,9449,1675,6086,1662015

38 6.316711437% 7,7489,1874,2037,0715,7202014 12,190

43 6.115011738% 6,4374,1626,7377,0849,325 9,6482013

15 6.214412037% 7,8149,3244,1636,9745,5116,1392012

9215 6.2415012326% 7,0342,9298,37829,3386,11512011

31 8.414412023% 6,9559,2752,7338,9235,82724,580LASTTENFISCAL YEARS2010

CITYOFKIRKWOOD, MISSOURI

52 9.714512425% 7,7243,0969,2286,3399,247 15,9362009

OPERATING INDICATORS BYFUNCTION/PROGRAM (CONTINUED) 

Variouscitydepartments

RecyclingMaterialCollected (Tons).................WasteDisposal (Tons)....................................... Residential.........................................................Commercial....................................................... LandfillDiversionRate (% Recycled/ Total)......YardWaste (CubicYards)................................. 
Number ofCustomer AccountsPersonnel Cost/CustomerAccountsMaterial Collected:NumberofClaims.................................................Average CostperClaim.................................. AverageAgeofVehicles.......................................Maintenance CostperVehicle............................... BeginningFY18additional forestryandgroundmaintenance isoutsourced. FY18commercial sanitationwasterminated. IncludespermitforAberdeenof $282,456FleetServices: Function/ProgramSanitation: WorkersCompensationSource:  abc
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114513415331330.53.5 21 330248120
2018

441113414341320.53.5 21221111 324.5
2017

113413415331301.52.5 21111221 324.5
2016

0334111341453131 21 330221111
2015

33412134145412921111221330
2014

32412133142412920111221330
2013

32412133142412821111221330
2012

32413224142412721LAST TENFISCAL YEARS 111109326
2011CITY OFKIRKWOOD, MISSOURI

43413224142412922111109325
2010

CAPITAL ASSET STATISTICS BYFUNCTION/PROGRAM

34413214122412519111109325
2009

Pumpers................................... AerialLadder.......................... Ambulance.............................. Hazmat/Rescue/ Utility............Command Vehicles.................
Vehicles......................................Vehicles......................................Vehicles......................................Vehicles......................................Vehicles....... Vehicles......................................Stations.......................................Vehicles......................................Stations..................... Vehicles......................................MilesofStreets........................... MilesofSidewalks.....................Vehicles...................................... AcresofParks............................Community Center..................... 

Engineering:Building Maintenance:Building commissioner:Police:Fire: Function/ProgramGeneral Government:Purchasing:WarehouseStreets: Parks andRecreation: 
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1117921662353151617 141321211352316
2018

1461115926253151617141211351322316
2017

1115921644353151716 141321211352316
2016

1662111792543161616101211351322316
2015

662111826431013161412121135132
2,3162014

66281118244410121615121135132
2,3162013

66281118244410141415121135132
2,3162012

66281118244510141415LAST TENFISCAL YEARS 121135132
2,3162011CITY OFKIRKWOOD, MISSOURI

66281118264210161217121135132
2,3162010

66281118244410121214121135132CAPITAL ASSET STATISTICS BYFUNCTION/PROGRAM (CONTINUED) 2,3162009

Various citydepartments
lesofLine..............................hicles...................................... i therVehicles............................ 

OutdoorAmphitheater............... AquaticFacility..........................EnclosedIce Rink.......................BallDiamonds............................ Tennis Courts............................ HandballCourts......................... Pickleball Courts........................Vehicles......................................Substations................................. MStreet Lights............. TrafficLights..............................VePumping Stations....................... InterConnect Valves.................. MilesofWater Line...................Vehicles............ CollectionTrucks.......................ORecycling Equipment.................Vehicles...................................... 
Electric: Water: Sanitation: Function/ProgramParks andRecreation (Continued): FleetServices:Source:  
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