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For Immediate Release

The City of Kirkwood Considers Proposed Purchase
of Two Buildings in Downtown Kirkwood

October 3, 2011

Kirkwood, Missouri: The City of Kirkwood’s City Council will hear a first reading and then
hold a vote on Thursday, October 6, on whether or not to appropriate funds to purchase two
buildings in downtown Kirkwood. The buildings would be used for the future construction of
additional parking lots. The two buildings are located at 107 and 113 W. Jefferson Avenue. The
City has contracted to purchase the buildings for $617,500 and $632,500, respectively, contingent
on City Council approving the appropriation.

The City plans to demolish the two buildings and, together with an existing parking lot located to
the west of the 113 building, create a new, expanded parking lot with standard-sized spaces. The
existing lot, which currently offers 44 sub-standard sized parking spaces, will be restriped and
when combined with the two new lots, will result in 90 total standard-sized parking spaces.

The cost to develop the new parking lot is estimated to be approximately $175,000, although the
design and bidding process may reduce this amount. The Downtown Special Business District,
which collects taxes and business license fees from all businesses in the district, will provide
$100,000 toward the construction of the lot. The new lot will be landscaped and will have
architectural lighting to assure the view will be attractive. Parking will be fully compliant with
ADA standards and provide a sufficient number of handicap spaces.

The City of Kirkwood has known for many years that parking is an important component in
creating a viable downtown shopping district. During that time, the City has purchased two
other parking lots. The City continues to lease three parking lots in the downtown district.
Residents and visitors alike have complained that adequate parking was not available in the
downtown business district to support the retail and restaurant businesses located there.
Additional parking will allow businesses to invest in the downtown area.

Additional parking is also expected to attract new business as well as boost sales at existing
businesses. Recently, an upscale restaurant withdrew its plans to open downtown, citing lack of
parking as one of several reasons for the withdrawal. On average, the City estimates that just one
medium-sized restaurant can add $29,000 in additional sales tax revenue to the City.

The Kirkwood City Council is acting on the purchase of these two buildings in what it considers
to be a great but rare opportunity to acquire land in downtown Kirkwood. City staff researched
what local downtown property had recently been sold, and a professional comparative appraisal



was conducted. Property in the downtown area tends to be more expensive than elsewhere in
the City, but this is where the parking was most needed.

The City Council and Chief Administrative Officer discussed the potential purchase and
negotiating terms in a closed session. Missouri state law allows discussion of real estate
purchases to be conducted in closed Council sessions. This, in turn, allows the City to negotiate
for property privately, helping to ensure the best possible sale price. All contracts, however, are
contingent upon the City Council approving spending the money. When a binding contract is
achieved, the matter becomes public, and the vote to appropriate the money must be done in
public. It requires two readings. The first reading and vote are scheduled to be held this
Thursday, October 6, at the regular 7:00 p.m., City Council meeting. If the bill receives first
reading approval, it will appear on a future agenda for a final vote.
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