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WHERE COMMUNITY AND SPIRIT MEET

September 13, 2012

To the Honorable Mayor, Members of the City Council, and Citizens of Kirkwood,
Missouri:

The Comprehensive Annual Financial Report (CAFR) of the City of Kirkwood (City),
Missouri, for the fiscal year ended March 31, 2012, is hereby submitted. The City of
Kirkwood’s Finance Department prepared this report. The management of the City is
responsible for the accuracy of the data and the completeness and fairness of the
presentation of the financial statements and other information presented herein. We
believe the presentation is accurate in all material respects and includes all disclosures
necessary to enable the reader to gain a reasonable understanding of the City’s financial
activities.

This report has been prepared following the guidelines recommended by the Government
Finance Officer’s Association of the United States and Canada (GFOA). This association
awards Certificates of Achievement for Excellence in Financial Reporting to those
governments whose annual financial reports are judged to conform substantially with the
high standards of public financial reporting including generally accepted accounting
principles promulgated by the Governmental Accounting Standards Board. It is our
belief that the accompanying Fiscal Year 2012 Financial Report meets these program
standards, and it will be submitted to the Government Finance Officer’s Association for
review.

Management’s discussion and analysis (MD&A) immediately follows the independent
auditor’s report and provides a narrative introduction, overview, and analysis of the basic
financial statements. This letter of transmittal is designed to complement the MD&A and
should be read in conjunction with it.

PROFILE OF THE GOVERNMENT

Kirkwood is located in St. Louis County, approximately 14 miles west of the City of St.
Louis. The City covers approximately 9.1 square miles and is bounded by Interstate 44
on its southern boundary and traversed by Interstate 270 near its western boundary.
Together, the interstate highways provide excellent access to all parts of the St. Louis
metropolitan area.

139 SOUTH KIRKWOOD ROAD  KIRKWOOD, MISSOURI 63122-4303 + www.ci.kirkwood.mo.us




Kirkwood was the first planned suburban residential area west of the Mississippi River.
The City was established in 1853, incorporated in 1865, re-incorporated as a fourth class
city in 1899, and as a third class city in 1930. In 1984, the City became a home rule city
as permitted under a 1971 amendment to the Missouri Constitution.

Known as “The Green Tree City,” the City is an attractive suburban residential
community with tree-lined streets, a vibrant downtown shopping district, and a highly
rated public school system. The City has a diverse economic base, which includes
several large retailers, limited industries, and many small specialty shops. Kirkwood also
is a scheduled daily stop on Amtrak’s St. Louis to Kansas City route.

Missouri State Law and City ordinances require annual budgets to be prepared for the
General and Special Revenue Funds on a basis that approximates generally accepted
accounting principles. For the period covered by this annual financial report, budgetary
control over expenditures was exercised by the City Council throughout the entire fiscal
year. The City Council could amend the budget throughout the year provided total
expenditures appropriations did not exceed projected revenues plus unencumbered
reserves.

Appropriation transfers were made within or between departments with the approval of
the Chief Administrative Officer. All budget amendments in excess of the original
budget were approved by City ordinances or by transfer from an amount appropriated for
contingencies. A City policy, which is not required by state statute, requires all budget
amendments or transfers of $10,000 or more be approved by ordinance. Therefore, the
legal level of budgetary control is established by law at the sub object or account level.

The City’s accounting system provides for internal controls to ensure that assets of the
City are protected from loss, theft or misuse, and are properly accounted for. The City
has designed a comprehensive set of internal controls to provide reasonable, but not
absolute, assurance that these objectives are met. The concept of reasonable assurance
recognizes that the cost of a control should not exceed the benefits likely to be derived;
and the valuation of costs and benefits requires estimates and judgments by management.

It is the opinion of management that the internal controls utilized are adequate and
provide for the safeguarding of assets and assure proper recording of financial
transactions.

FACTORS AFFECTING FINANCIAL CONDITION

The City of Kirkwood has been very fortunate to have negotiated several favorable
contracts for the purchase of power. These contracts have enabled the City’s Electric
Fund the ability to build fund equity which is a goal of the Council. In addition the City
has invested in a generation which is projected to come online in 2012/2013. This
generation will assist Kirkwood in further stabilizing electric costs. The contracts and
weather volatility of the Electric operations poses a significant challenge for department
managers, City Council, and the community.
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Kirkwood citizen’s approved a 34 cent property tax for general government services in
2007. The City Council certified 27.6 cents of this thirty four cent authorization which
brought in a little less than two million dollars in property tax revenues for our general
fund. This dedicated property tax has stabilized the general government funding for our
general fund and provided the general fund with a variety of funding sources. In addition
to this citizen approved property tax, we believe sales taxes are and will continue to be a
key source of funding.

LONG-TERM FINANCIAL PLANNING

Kirkwood is authorized and has implemented a }2-cent sales tax for capital needs,
including roads and operating vehicles needed for daily City operations such as dump
trucks, police cars, and fire fighting apparatus. This tax, by way of a sunset provision
would have expired in March 2005; however, Kirkwood citizens voted to extend this tax
for an additional 15 years. In 2004 our citizens also authorized an increase in sanitation
fees, allowing this service to cover its operating costs while remaining competitively
priced for this region. In addition, in January 2011 implementation of single stream
curbside recycling will provide for a small amount of revenue and a larger amount of
deferred landfill costs.

The local economy is slowly improving. Sales taxes exceeded the previous fiscal years
collections and we are starting to see an increase in construction permits. The local
economy is fragile and the City continues to look for efficiencies and ways to decrease
costs while providing the same level of services to our citizens and customers.

INDEPENDENT AUDIT

State statutes and the City Charter require an annual audit by independent certified public
accountants. The accounting firm of Hochschild, Bloom & Company, LLP was selected
by the City Council for this year’s audit. The external auditors met with the City’s Audit
Committee at the start of fieldwork and at the conclusion of fieldwork. The Audit
Committee met together and privately with the external auditors and management to
ensure review and oversight. The auditor’s report on the basic financial statements is
included in the financial section of this report.

AWARDS AND ACKNOWLEDGEMENTS

The (GFOA) awarded a Certificate of Achievement for Excellence in Financial reporting
to the City of Kirkwood, Missouri, for its CAFR for the fiscal year ended March 31,
2011. In order to be awarded a Certificate of Achievement, a government must publish
an easily readable and efficiently organized comprehensive annual financial report. This
report must satisfy both accounting principles generally accepted in the United Sates and
applicable legal requirements.
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A Certificate of Achievement is valid for a period of one year. We believe that our
current CAFR continues to meet the Certificate of Achievement Program’s requirements
and we are submitting it to the GFOA to determine its eligibility for another certificate.

The preparation of the CAFR was made possible by the dedicated service of the entire
staff of the finance department. Each member of the department and all City employees
who supplied information have our sincere appreciation for the contributions made in
preparation of this report.

In closing, without the leadership, interest and support of the Mayor, City Council and
Chief Administrative Officer, preparation of this report would not have been possible.

Respectfully submitted,

John Adams

Director of Finance
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INDEPENDENT AUDITORS’ REPORT

September 13, 2012

Honorable Mayor and Members of the City Council
CITY OF KIRKWOOD, MISSOURI

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, the discretely presented component unit, each major fund, and the aggregate remaining
fund information of the CITY OF KIRKWOOD, MISSOURI (the City) as of and for the year ended
March 31, 2012, which collectively comprise the City’s basic financial statements as listed in the table
of contents. These financial statements are the responsibility of the City’s management. Our responsi-
bility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with U.S. generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain rea-
sonable assurance about whether the financial statements are free of material misstatement. An audit
includes consideration of internal control over financial reporting as a basis for designing audit proce-
dures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the City’s internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and disclo-
sures in the financial statements, assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the re-
spective financial position of the governmental activities, the business-type activities, the discretely pre-
sented component unit, each major fund, and the aggregate remaining fund information as of March 31,
2012, and the respective changes in financial position and cash flows, where applicable, thereof for the
year then ended, in conformity with U.S. generally accepted accounting principles.

[ 16100 Chesterfield Parkway West, Suite 125, Chesterfield, Missouri 63017-4829, 636-532-9525, Fax 636-532-9055

[ 1000 Washington Square, P.O. Box 1457, Washington, Missouri 6309%-8457, 636-239-4785, Fax 636-239-5448
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In accordance with Government Auditing Standards, we have also issued a report dated September 13,
2012 on our consideration of the City’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other mat-
ters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed
in accordance with Government Auditing Standards and important for assessing the results of our audit.

U.S. generally accepted accounting principles require that the management’s discussion and analysis and
required supplemental information, as listed in the table of contents, be presented to supplement the
basic financial statements. Such information, although not part of the basic financial statements, is re-
quired by the Governmental Accounting Standards Board, who considers it to be an essential part of fi-
nancial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedures to the required supplemental information
in accordance with U.S. generally accepted auditing standards, which consisted of inquiries of manage-
ment about the methods of preparing the information and comparing the information for consistency
with management’s responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence
to express an opinion or provide any assurance.

Our audit was conducted for the purpose of forming opinions on the financial statements that collec-
tively comprise the financial statements taken as a whole. The introductory section, other supplemental
information, as listed in the table of contents, and statistical section are presented for purposes of addi-
tional analysis and is not a required part of the financial statements. The other supplemental information
is the responsibility of management and was derived from and relate directly to the underlying account-
ing and other records used to prepare the financial statements. The information has been subjected to
the auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other ad-
ditional procedures in accordance with U.S. generally accepted auditing standards. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements taken as a
whole. The introductory and statistical sections have not been subjected to the auditing procedures ap-
plied in the audit of the basic financial statements and, accordingly, we do not express an opinion or
provide any assurance on them.

(Na&ad&),%ﬁ@mckcmf%ttp

CERTIFIED PUBLIC ACCOUNTANTS
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CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

As management of the CITY OF KIRKWOOD, we offer readers of the CITY OF
KIRKWOOD’S financial statements this narrative overview and analysis of the financial
activities of the CITY OF KIRKWOOD for the fiscal year ended March 31, 2012. We
encourage readers to consider the information presented here in conjunction with additional
information that we have furnished in our letter of transmittal, which can be found on pages i
through iv of this report. All amounts, unless otherwise indicated, are expressed in thousands of
dollars.

Financial Highlights

o The assets of the CITY OF KIRKWOOD exceeded its liabilities at the close of
the most recent fiscal year by $103,890 (net assets). Of this amount, $61,311 is
invested in capital assets, net of related debt; $31,814 (unrestricted net assets)
may be used to meet the government’s ongoing obligations to citizens and
creditors. While $10,765 is restricted for a specific use (see NET ASSETS, page
17).

o As of the close of the current fiscal year, the CITY OF KIRKWOOD’S
governmental funds reported combined ending fund balances of $17,858, a
decrease of $1,132 in comparison with the prior year. A total of $6,378 is
available for spending at the government’s discretion (unassigned fund balance).
While $1,333 has been assigned for a specific use by the City Council (see FUND
BALANCES, page 19).

o At the end of the current fiscal year, nonspendable, assigned, and unassigned fund
balance for the general fund was $7,792, or 40 percent of total general fund

operating expenditures.
Overview of Financial Statements

This discussion and analysis is intended to serve as an introduction to the CITY OF
KIRKWOOD’S basic financial statements. The CITY OF KIRKWOOD’S basic financial
statements consist of three components: 1) government-wide financial statements, 2) fund
financial statements, and 3) notes to the financial statements. This report also contains required
and other supplementary information in addition to the basic financial statements themselves.

Government-wide Financial Statements. The government-wide financial statements are
designed to provide readers with a broad overview of the CITY OF KIRKWOOD’S finances, in
a manner similar to a private-sector business.

The statement of net assets presents information on all of the CITY OF KIRKWOOD’S
assets and liabilities, with the difference between the two reported as net assets. Over time,
increases or decreases in net assets may serve as a useful indicator of whether the financial
position of the CITY OF KIRKWOOD is improving or deteriorating.

-3-



CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Overview of Financial Statements (continued)

The statement of activities presents information showing how the government’s net assets
changed during the most recent fiscal year. All changes in net assets are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of related cash flows.
Thus, revenues and expenses are reported in this statement for some items that will only result in
cash flows in future fiscal periods (e.g., uncollected taxes and earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of the CITY OF
KIRKWOOD that are principally supported by taxes and intergovernmental revenues
(governmental activities) from other functions that are intended to recover all or a significant
portion of their costs through user fees and charges (business-type activities). The governmental
activities of the CITY OF KIRKWOOD include general government, public safety, highways
and streets, economic development, and culture and recreation. The business-type activities of
the CITY OF KIRKWOOD include Water, Sanitation, and an Electric Distribution operation.

The government-wide financial statements include not only the CITY OF KIRKWOOD
itself (known as the primary government), but also a legally separate Industrial Development
Authority for which the CITY OF KIRKWOOD is financially accountable. Financial
information for this component unit is reported by the City.

The government-wide financial statements can be found on pages 17 and 18 of this
report.

Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. The CITY
OF KIRKWOOD, like other state and local governments, uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements. All of the funds of the CITY
OF KIRKWOOD can be divided into three categories: governmental funds, proprietary funds,
and fiduciary funds.

Governmental Funds. Governmental funds are used to account for essentially the same
functions reported as govermmental activities in the government-wide financial statements.
However, unlike the government-wide financial statements, governmental fund financial
statements focus on near-term inflows and outflows of spendable resources, as well as on
balances of spendable resources available at the end of the fiscal year. Such information may be
useful in evaluating a government’s near-term financial requirements.

Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental funds
with similar information presented for governmental activities in the government-wide financial
statements. By doing so, readers may better understand the long-term impact of the
government’s near-term financing decisions. Both the governmental fund balance sheet and the
governmental fund statement of revenues, expenditures, and changes in fund balances provide a
reconciliation to facilitate this comparison between govermmental funds and governmental
activities.



CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Overview of Financial Statements (continued)
Governmental Funds (continued)

The CITY OF KIRKWOOD maintains 12 individual governmental funds. Information is
presented separately in the governmental fund balance sheet and in the governmental fund
statement of revenues, expenditures, and changes in fund balances for the general, public park
board, police & fire property tax pension, and our two voter approved capital improvement funds
which are considered major funds. Data from the other governmental funds are combined into a
single, aggregated presentation. Individual fund data for each of these nonmajor governmental
funds is provided in the form of combining statements elsewhere in this report.

The CITY OF KIRKWOOD adopts an annual appropriated budget for its general, public
park board, and P&F property tax pension funds. A budgetary comparison statement has been
provided for the general, public park board, and P&F property tax pension funds. Due to the
management controls adopted, which provide for the budget to be controlled at a detail greater
than the statutory level of control, the legal level of budgetary control for all governmental funds
is established at the sub object level. Compliance with the legal level of budgetary control is
demonstrated through the issuance of a separate report, which is available for inspection at the
Finance Department.

The basic governmental fund financial statements can be found on pages 19 through 22
of this report.

Proprietary Funds. The CITY OF KIRKWOOD maintains two different types of proprietary
funds. Enterprise funds are used to report the same functions presented as business-type
activities in the government-wide financial statements. The CITY OF KIRKWOOD uses
enterprise funds to account for its Water, Sanitation, and for its Electric Distribution operation.
Internal service funds are an accounting device used to accumulate and allocate costs internally
among the CITY OF KIRKWOOD’S various functions. The CITY OF KIRKWOOD uses
internal service funds to account for the maintenance & repair of its vehicles and equipment, and
for its worker’s compensation program. Because these services predominantly benefit
governmental rather than business-type functions, they have been included within governmental
activities in the government-wide financial statements.

Proprietary funds provide the same type of information as the government-wide financial
statements, only in more detail. The proprietary fund financial statements provide separate
information for the Water distribution, Sanitation and for the Electric Distribution operation, the
three of which are considered to be major funds of the CITY OF KIRKWOOD. Conversely,
both internal service funds are combined into a single, aggregated presentation in the proprietary
fund financial statements. Individual fund data for the internal service funds is provided in the
form of combining statements elsewhere in this report.

The basic proprietary fund financial statements can be found on pages 23 through 26 of
this report.



CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Overview of Financial Statements (continued)

Fiduciary Funds. Fiduciary funds are used to account for resources held for the benefit of
parties outside the government. Fiduciary funds are not reflected in the government-wide
financial statement because the resources of those funds are not available to support the CITY
OF KIRKWOOD’S own programs. The accounting used for fiduciary funds is much like that
used for proprietary funds.

The basic fiduciary fund financial statements can be found on pages 27 and 28 of this
report.

Notes to the Financial Statements. The notes provide additional information that is essential to
a full understanding of the data provided in the government-wide and fund financial statements.
The notes to the basic financial statements can be found on pages 29 through 75 of this report.

Other Information. In addition to the basic financial statements and accompanying notes, this
report also presents certain required supplementary information concerning the CITY OF
KIRKWOOD’S budgetary comparisons. Required supplementary information can be found on
pages 76 through 82 of this report.

The combining statements referred to earlier in connection with nonmajor governmental
funds, the nonmajor governmental funds budget comparisons, and internal service funds are
presented in other supplementary information. Combining and individual fund statements and
schedules can be found on pages 83 through 101 of this report.

Government-wide Financial Analysis

As noted earlier, net assets may serve over time as a useful indicator of a government’s
financial position. In the case of the CITY OF KIRKWOOD, assets exceeded liabilities by
$103,890 at the close of the most recent fiscal year.

By far the largest portion of the CITY OF KIRKWOOD’S net assets (59 percent) reflects
its investment in capital assets (e.g., land, buildings, machinery, and equipment) net of related
debt. The CITY OF KIRKWOOD uses these capital assets to provide services to citizens;
consequently, these assets are not available for future spending. The second largest portion of
the CITY OF KIRKWOOD?’S net assets is the unrestricted portion of net assets (30 percent).

The following table reflects the condensed statement of net assets as of March 31, 2012:
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Current and other assets
Capital assets

Total Assets

Long-term liabilities
outstanding
Other liabilities

Total Liabilities

Net Assets:
Invested in capital
assets, net of
related debt
Restricted
Unrestricted

Total Net Assets

City of Kirkwood’s Net Assets

Governmental Business-type
Activities Activities Total

2011 2012 2011 2012 2011 2012
$23,160 $22,246 $26,604 $27,586 $ 49,764 $ 49,832
55,863 _58.758 16.643 20,013 72,506 _ 78.771
79,023 81,004 43247 _47.599 122,270 _128.603
13,289 11,672 9,717 9,366 23,006 21,038
2.059 2,378 2,610 1,297 4,669 3.675
15,348 14,050 12,327 10,663 27,675 _ 24,713
46,154 50,074 10,249 11,237 56,403 61,311
10,185 10,061 705 704 10,890 10,765
7,336 6.819 19.966 24,995 27,302 _ 31,814
$63,675 $66,954 $30,920 $36,936 $ 94,595 $103,890

A portion of the CITY OF KIRKWOOD’S Governmental Activities net assets (15
percent) represents resources that are subject to external restrictions on how they may be used.
The remaining balance of unrestricted net assets $6,819 may be used to meet the government’s
ongoing obligations to citizens and creditors.

At the end of the current fiscal year, the CITY OF KIRKWOOD is able to report positive
balances in all three categories of net assets, for the government as a whole, business-type
activities as well as for its component unit.

The CITY OF KIRKWOOD’S net assets increased by $9,295 during the current fiscal
year as a result of the activity shown in the following table:
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City of Kirkwood’s Changes in Net Assets

Governmental Business-type
Activities Activities Total
2011 2012 2011 2012 2011 2012
Revenues:
Program Revenues:
Charges for services $ 5,752 $ 5,801 $27,256  $28,559 $33,008 $ 34,360
Operating grants and
contributions 184 398 202 176 386 574
Capital grants and
contributions 203 1,143 110 108 313 1,251
General Revenues:
Property taxes 4,861 4,302 -- -- 4,861 4,302
Other taxes 15,638 15,823 -- -- 15,638 15,823
Other revenues 669 789 427 562 1.096 1.351
Total Revenues 27,307 28,256 27,995 _29.405 55.302 57,661
Expenses:
General Government 3,022 3,823 -- -- 3,022 3,823
Purchasing 355 370 -- -- 355 370
Engineering 345 332 -- -- 345 332
Building maintenance 420 477 -- -- 420 477
Building Commissioner 633 587 - - - - 633 587
Police 6,995 7,324 -- -- 6,995 7,324
Fire 5,789 5,852 -- -- 5,789 5,852
Streets 2,472 2,503 -- -- 2,472 2,503
Parks 1,559 1,609 -- -- 1,559 1,609
Recreation 2,581 2,573 - - - - 2,581 2,573
Interest on long-term
debt 733 608 -- -- 733 608
Electric -- -- 22,983 15,766 22,983 15,766
Water -- -- 4,057 4,011 4,057 4,011
Sanitation -- - - 2,929 2.531 2.929 2,531
Total Expenses 24904 26,058 29.969 22,308 54,873 _ 48.366
Increase in net assets
before transfers 2,403 2,198 (1,974) 7,097 429 9,295
Transfers 1,527 1,081 (1.527) _(1.081) -- --
Increase/Decrease
in net assets 3,930 3.279 (3.501) 6,016 429 9,295
Net assets -
April 1, 2011 $63,675 $30.920 $94,595
Net assets -
March 31, 2012 $66,954 $36,936 $103,890
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Government-wide Financial Analysis (continued)

The following exhibit presents expenses and program revenues of governmental
activities:

Program Revenues and Expenses - Governmental
Activities

B Revenues

B Expenses

Governmental activities and Business-type activities showed growth this past fiscal year.

Overall governmental revenues have increased, however, the City is still concerned
because the recovery appears to be sluggish.

Business-type Activities. Business-type activities showed a positive increase in net assets in our
three proprietary fund types. The most noteable being the electric fund which had an increase in
net assets of $4,247.
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Business-type Activities (continued)

Operational revenues for electric, water, and sanitation services increased by $1,277
compared to our last fiscal year. Operating expenses compared to the last fiscal year
decreased by $7,562. This primary reason for the decrease in expenses are more
favorable electric purchasing contracts which decrease the cost of electric power by
$7,343 compared to the last fiscal year.

The Water Distribution System purchases 100% of its water from Missouri American
Water Company. The water is delivered to Kirkwood through five separate interconnects
and a long term contract with Missouri American Water system have made our system
more reliable, in addition to providing the City with predictable costs.

The Sanitation Fund implemented a city-wide curbside recycling program in January
2011. Estimates indicate with the revenues from single stream recycling and deferral of
solid waste charges the Sanitation Fund should be profitable in the next fiscal year. The
sanitation fund did indeed increase its net assets by $274 this fiscal year.

Revenues and Expenses - Electric, Water, and
Sanitation

e e e ———a sy §25,000

L $20,000

|
I
-+ $15,000

L $10,000

-+ $5,000

kG-

P e e e s TN

Electric Water Sanitation

® Revenues

¥ Expenses
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Government-wide Financial Analysis (continued)
Business-type Activities (continued)

ELECTRIC FUND

$25,000

$20,000

$15,000

$10,000

$5,000

Electric 2011/2012  Electric 2010/2011  Electric 2009/2010  Electric 2008/2009

@ Operating Revenues ¥ QOperating Expenses

Financial Analysis of the Government’s Funds

As noted earlier, the CITY OF KIRKWOOD uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements.

Governmental Funds. The focus of the CITY OF KIRKWOOD’S governmental funds is
to provide information on near-term inflows, outflows, and balances of spendable resources.
Such information is useful in assessing the CITY OF KIRKWOOD’S financing requirements. In
particular, unreserved fund balance may serve as a useful measure of a government’s net
resources available for spending at the end of the fiscal year.

As of the end of the current fiscal year, the CITY OF KIRKWOOD’S governmental
funds reported combined ending fund balance of $17,858, a decrease of $1,132 in comparison
with the prior year.
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Financial Analysis of the Government’s Funds (continued)

Approximately (43 percent) of this total ending fund balance constitutes
assigned/unassigned fund balance, which is available for spending at the government’s
discretion. The remainder of fund balance is either nonspendable or restricted. To indicate that
it is not available for new spending because it has already been committed 1) Nonspendable,
inventory and prepaid items ($81), 2) Restricted, legally restricted by outside parties or by law
through constitutional provisions or enabling legislation ($10,066).

The general fund is the chief operating fund of the CITY OF KIRKWOOD. At the end
of the current fiscal year, fund balance of the general fund was $7,792.

The fund balance of the CITY OF KIRKWOOD’S general fund decreased by $1,035
during the current fiscal year. Key factors in the decrease were:

. Two special projects in the amount of $1,642 for the purchase of land in the heart
of downtown for parking and a new CAD system for our public safety
departments. Without these two special projects the general fund would have
increased its fund balance by $607.

The fund balance of the Public Park Board increased by $166 during the current fiscal
year. Key factors in the increase were:

° Revenues and expenditures stayed consistent compared to the last fiscal year.

The fund balance of the Police & Fire Property Tax Pension Fund decreased by $161
during the current fiscal year. Key factors in the decrease were:

. City Council lowered the property tax rate and plans to continue to decrease the
rate until the fund balance equals approximately one years worth of pension
contributions.

The fund balance of the Capital Improvement Fund decreased by $887 during the current
fiscal year. Key factors in the decrease were:

o Revenues showed a large increase which is the federal reimbursement for our
Holmes Avenue street project.

-12-



CITY OF KIRKWOOD, MISSOURI

MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Financial Analysis of the Government’s Funds (continued)

The fund balance of the recreation facilities capital improvement fund increased by $837
during the current fiscal year. Key factors of the increase were:

e Almost four hundred thousand in grant revenues and a significant decrease in the
dollar amount of projects completed this past fiscal year.

The debt service fund has a total fund balance of $716, all of which is reserved for the
payment of debt service. The City enacted a dedicated property tax for debt service when
initially approved by the voters. This annual property tax produced revenues of $509 in the
current fiscal year which, when combined with investment and other income in addition to the
fund balance, is more than enough to service our general obligation debt.

Proprietary Funds. The CITY OF KIRKWOOD’S proprietary funds provide the same type of
information found in the government-wide financial statements, but in more detail.

Net assets of the water and sanitation funds at the end of the year amounted to $15,552,
and those for the electric distribution operation amounted to $21,384. The total change in net
assets for the water fund was $1,495, sanitation fund was $274, and $4,247 in the electric fund.
Other factors concerning the finances of these funds have already been addressed in the
discussion of the CITY OF KIRKWOOD'’S business-type activities.

General Fund Budgetary Highlights

Differences between the general fund original budgeted expenditures and the final
amended budgeted expenditures was $1,552 with the largest variance in personnel services in the
police department.

Capital Asset and Debt Administration

Capital Assets. The CITY OF KIRKWOOD’S investment in capital assets for its governmental
and business type activities as of March 31, 2012, amounts to $78,771, net of accumulated
depreciation.  This investment in capital assets includes land, buildings and system,
improvements, machinery and equipment, park facilities, roads, highways, and bridges. The
total increase in the CITY OF KIRKWOOD’S investment in capital assets for the current fiscal
year was $6,265.
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Land
Buildings
Distribution
system
Infrastructure
Machinery &
equipment
Automotive
equipment
Improvements
other than
buildings
Construction in
progress

Total

Capital Assets
Net of Accumulated Depreciation
Governmental Business-type
Activities Activities Total

2011 2012 2011 2012 2011 2012
$ 5,773 $ 5773 8§ 352 § 351 $ 6,125 $ 6,124
24,369 26,361 139 310 24,508 26,671
-- -- 10,587 11,194 10,587 11,194
17,735 18,516 15 14 17,750 18,530
1,597 1,978 609 723 2,206 2,701
3,129 2,937 1,145 1,441 4,274 4,378
-- -- 169 158 169 158
3,260 3.193 3,627 5,822 6.887 9.015
$55,863 $58,758 $16,643 $20,013 $72,506 $78,771

Additional information on the CITY OF KIRKWOOD’S capital assets can be found in
note 4 on pages 49 through 52 of this report.
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Long-Term Debt. At the end of the current fiscal year, the CITY OF KIRKWOOD had total
debt outstanding of $21,038. Of this amount, $3,730 comprises debt backed by the full faith and
credit of the government and $2,608 is tax increment financing debt and public improvement
notes for which the government is liable for the payment of collected incremental revenues for a
period of seventeen years. If the public improvement notes are not paid off in seventeen years
the debt is forgiven. The remainder of the CITY OF KIRKWOOD’S debt represents bonds
secured solely by specified revenue sources (i.e., leasehold revenue bonds) and notes.

City of Kirkwood’s Outstanding Debt

General Obligation

Governmental Business-type
Activities Activities Total
2011 2012 2011 2012 2011 2012

General

Obligation

Bonds $4,140 $3,730 $ -- $§ -- $4,140 $3,730
PFA Leasehold

Revenue Bonds $5,980 $5,310 $ -- $ -- $5,980 $5,310
Tax Increment $3,168 $2,608 $ -- § -- $3,168 $2,608
Certificates of
Participation $  -- $ -- $9,745 $9,390 $9,745 $9,390

The CITY OF KIRKWOOD’S total debt decreased by $1,995 during the current fiscal
year due scheduled payments on the debt.

The CITY OF KIRKWOOD maintains a “AA” rating from Standard & Poor’s and a
“Aa” rating from Moody’s for general obligation debt.

State statutes limit the amount of general obligation debt a governmental entity may issue
to 10 percent of its total assessed valuation. The current debt limitation for the CITY OF
KIRKWOOD is $65,918, which is significantly in excess of the CITY OF KIRKWOOD’S
outstanding general obligation debt.

Additional information on the CITY OF KIRKWOOD’S long-term debt can be found in
note 6 on pages 59 through 65 of this report.
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Economic Factors and Next Year’s Budgets and Rates

® Purchased power costs have decreased and are projected to decrease in the next
fiscal year. The city is investing in generating capabilities and plans on the
Electric Fund making a profit in fiscal year 2013 and continuing this profitability
and increase its net assets in the year 2014 and beyond.

. While the economy slowly recovers the City will have to proceed with caution as
reduced revenues and increasing expenditures indicate we should continue to
reduce expenditures and look for more efficient ways of providing services
whenever possible.

o In January 2011 the City added curbside single stream recycling to its solid waste
disposal operations. The City added this service with no increase in rates to its
customers with the help of grants and the significant reduction in landfill costs
due to the decrease in solid waste. While the sanitation fund showed a small
profit this fiscal year we believe the fund will continue this increase in 2013.

All of these factors were considered in preparing the CITY OF KIRKWOOD’S budget
for the 2012/2013 fiscal year.

Requests for Information

This financial report is designed to provide a general overview of the CITY OF
KIRKWOOD’S finances for all those with an interest in the government’s finances. Questions
concerning any of the information provided in this report or requests for additional financial
information should be addressed to the City of Kirkwood, Director of Finance, 139 S. Kirkwood
Road Kirkwood, Missouri 63122-4303. Budget and Comprehensive Annual Financial Report
documents are available online at - http://www.ci.kirkwood.mo.us/finance/finance.htm.
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF NET ASSETS
MARCH 31, 2012

Primary Government

Component Unit

Industrial
Governmental Business-Type Development
Activities Activities Total Authority
ASSETS:
Cash and short-term investments..........ccccceverveneenne. $ 20,885,780 $ 23,329,397 $ 44215,176 116,646
Receivables, net of allowances:
TAXES.veeeeeeeereeeieiieeeerieeeeseereeseeseesereae s beenneennas 2,334,502 - 2,334,502 -
SEIVICES. .. ueevrieerrrrneeraeeaeeeseserseesaacteeneeesneanneenes 230,816 1,950,344 2,181,160 -
INEEIESE. ..o eeeieeeeeee ettt ce et rree et enae v 41,731 46,749 88,480 247
OthET ...t 127,381 230,712 358,093 -
Internal balancCes........cocuvvevveeveerieeerieeceeeee e eeeens (1,530,000) 1,530,000 - -
TNVENLOTIES. .. .euiveeieiere et ccrreeeebeeccveeserirreseesareneens 81,084 388,990 470,075 -
Prepaid items..........c......... SRR 3,897 - 3,897 -
Bond issue COStS, Net.........ccovveerrverevveieireeesecennnennns 71,325 110,061 181,386 -
Capital assets:
Nondepreciable.......cocveicrrecrnnicrrcniccreeeenornens 8,966,487 6,172,523 15,139,010 -
Depreciable.....coveeueirenierenieiiiee et 49,791,660 13,840,763 63,632,423 -
TOTAL ASSETS.....oooeiiecteeeeeeeeeeee et $ 81,004,663 $ 47,599,539 $ 128,604,202 116,893
LIABILITIES:
Accounts payable..........c.ocoeeeieniieniiciceen, $ 720,376 $ 933,726 $ 1,654,102 -
Accrued INTETESt.......vvveeeeiiiiiieeieeee e e e 132,271 37,081 169,352 -
Other accrued liabilities...........coooooeeeiiieeeceiiene. 528,613 130,588 659,201 -
Claims payable.........cocenieiineininienreeenerens 256,351 - 256,351 -
Unearned FEVENUES.........cccuveveeeeeeeeeeeeeeeviieeeeee e, 299,529 - 299,529 -
Deposits and escrow funds.........ccccevvevreverececinneenen. 441,647 195,533 637,180 -
Long-Term Liabilities:
Due within ONe Year.........ccccevvivvieceereeeceeeeenennns 1,538,935 435,234 1,974,169 -
Due in more than one year...........ccceocoeereverevenne. 10,132,812 8,931,239 19,064,051 -
TOTAL LIABILITIES.....ccoiieeeet e 14,050,534 10,663,401 24,713,935 -
NET ASSETS:
Invested in capital assets, net of related debit.......... 50,073,461 11,237,213 61,310,674 -
Restricted for:
Capital Projects......cccomerereerernrererrcrrcrceeerennenes 2,415,994 - 2,415,994 -
DEDE SEIVICE....eeuveeeeenteeeeeeeeeeeeeeeeteeeaeeeeeeeens 1,941,607 704,381 2,645,988 -
Law enforcement...........ooocvevreeeieiveveeeeecreceinvnneens 236,162 - 236,162 -
Park operations..........cocceeceeirvirceeeneernere e 1,384,988 - 1,384,988 -
Police and fire pension..........cccceevvveeicrneencenennns 3,118,751 - 3,118,751 -
Sewer lateral.......coevvivicviiiiiiiieeeee e ees 771,756 - 771,756 -
Special Business district.........cccoovveeniercrcrcnnncns 191,749 - 191,749 -
UNIeStricted. .. .ooveeveeeeieiieeecie et se e eee e 6,819,661 24,994,544 31,814,205 116,893
TOTAL NET ASSETS. ..o $ 66,954,129 $ 36,936,138 $ 103,890,267 116,893

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Net (Expense) Revenue and Changes in Net Assets Component
Program Revenues Primary Government Unit
Operating Capital Industrial
Charges for Grants and Grants and Governmental Business-Type Development
Functions Expenses Services Contributions Contributions Activities Activities Total Authority
Governmental Activities:
General government and finance 3 3,822,665 3 2,240,380 3 - $ 3,999 3 (1,578,286) $ - $ (1,578,286) $ -
Purchasing... 370,231 - - - (370,231) - (370,231) -
Engineering. 331,728 75,125 - - (256,603) - (256,603) -
Building maintenance 477,318 - - - (477,318) - (477,318) -
Building commissioner.... 587,664 750,809 - - 163,145 - 163,145 -
Police... 7,324,109 281,192 350,642 24,088 (6,668,187) - (6,668,187) -
5,852,373 725,835 3,000 - (5,123,538) - (5,123,538) -
2,502,988 5,833 - 638,911 (1,858,244) - (1,858,244) -
1,608,918 52,283 - 11,238 (1,545,397) - (1,545,397) -
2,573,528 1,669,546 44,138 464,854 (394,990) - (394,990) .
Interest and fiscal agent fees on long-term debt . 607,851 - - - (607,851) - (607.851) -
Total Governmental ACHVItIES............oooiirriiiii e 26,059,373 5,801,003 397,780 1,143.090 (18,717,500) - (18,717,500) -
Business-Type Activities:
Electric. 15,766,443 20,632,374 - - - 4,865,931 4,865,931 -
Water.... 4,011,031 5,257,765 - 108,285 - 1,355,019 1,355,019 -
Sanitation. . 2,531,020 2,668,890 176,465 - - 314,335 314,335 -
Total Business-Type ACHVIIES. . ..........c.oooviviiiviriieiiiirenes 22,308,494 28,559,029 176,465 108,285 - 6,535,285 6,535,285 -
TOTAL PRIMARY GOVERNMENT ... $ 48367867 $ 34360032 $ 574,245 $ 1251375 $  (18,717,500) $ 6,535,285 $  (12,182215) $ -
General Revenues:
Property taxes levied for:
General purposes.. $ 1,907,078 $ - $ 1,907,078 $ -
Park....coocoeee 891,681 - 891,681 -
Special business district.. 123,228 - 123,228 -
P&F Property Tax Pension. 878,448 - 878,448 -
Debt service 501,513 - 501,513 -
Sales tax levied for:
General PUTPOSES...........c.oooiiriiiceiciec e 4,493,798 - 4,493,798 -
Capital improvement purposes.. 1,992,177 - 1,992,177 -
Park and stormwater purpose 2,332,035 - 2,332,035 -
Gasoline/motor vehicle sales tax. 1,015,512 - 1,015,512 -
Utility gross receipts taxes...... 4,786,762 - 4,786,762 -
Cigarette taxes...........cccoooev.. 77,975 - 77,975 -
Highway, road and bridge tax. 721,122 - 721,122 -
Franchise taxes 403,980 - 403,980 -
Earnings on investments 369,438 531,897 901,335 2,257
Gain (loss) on sale of capital assets 70,873 30,574 101,447 -
Other revenues.... 349,562 - 349,562 -
Transfers in (out).... 1,081,571 (1,081,571) - -
TOTAL GENE 21,996,753 (519,100) 21,477,653 2257
CHANGE IN NET ASSETS............... 3,279,253 6,016,185 9,295,438 2,257
NET ASSETS BEGINNING OF YEAR... 63,674,876 30,919,953 94,594 829 114,636
NET ASSETS END OF YEAR ... $  66954,129 $  36936,138 $ 103,890,267 $ 116,893

See accompanying notes to the basic financial statements



CITY OF KIRKWOOD, MISSOURI

BALANCE SHEET - GOVERNMENTAL FUNDS

MARCH 31, 2012
Nonmajor
Major Funds Funds
Other Total
Public P&F Property Capital Recreation/ Governmental Governmental
General Park Board Tax Pension Improvement Facilities Funds Funds
ASSETS:
Cash and investments (including cash equivalents):
Held DY tTUSTEES. .....o.voviiviieieves et $ - $ - $ - $ - $ 17 $ 237,844 3 237,861
Restricted... 426,782 25,000 - 25,000 875,843 - 1,352,625
Unrestricted 7,436,097 1,424,125 3,097,682 1,843,505 1,823,944 2,052,930 17,678,283
1,455,825 86,797 85,541 268,349 314,641 123,349 2,334,502
Interest.... 16,719 3,056 6,551 3,966 3,874 4,156 38,322
Ambulance. 230,816 - - - - - 230,816
Other... 21,300 - - 73,071 26,013 6,997 127,381
Inventory..... 76,868 - - - - - 76,868
Prepaid TeMS. ..ot 3,897 - - - - - 3,897
TOTAL ASSETS ..o et $ 9668304 $ 1538978 $ 3189774 $ 2213891 $ 3044332 § 2425276 $§ 22,080,555
LIABILITIES AND FUND BALANCES:
LIABILITIES:
Accounts payable.............c.ococeeinnn $ 422,033 $ 78,384 34,918 3 135,056 $ 7,070 $ 17,446 3 694,907
Accrued wages and vacation payable... 461,136 25,315 2,081 2,107 - 4,720 495,359
Due to other funds......................... - - - - 1,530,000 - 1,530,000
— Deposits payable. .. 426,782 - - - - 14,865 441 647
el Deferred revenue... 353,962 34,498 34,024 173,813 118,340 46,553 761,190
Unearned revenue..... 212,469 15,793 - - - 71,267 299,529
Total Liabilities.... 1,876.382 153,990 71,023 310,976 1,655,410 154 851 4222 632
FUND BALANCES:
Nonspendable:
TNVENEOTIES. ...t 76,868 - - - - - 76,868
Prepaid @SSetS..........oocoiiiviviiriieiierieeec e s 3,897 - - - - - 3,897
Restricted for:
Capital PrOJECES......oovivieiiiiecieeec e - - - 1,902,915 513,079 - 2,415,994
Debt service...... - - - - 875,843 716,667 1,592,510
Law enforcement.. - - - - - 236,162 236,162
Park operations........ - 1,384,988 - - - - 1,384,988
Police and fire pension - - 3,118,751 - - - 3,118,751
Sewer lateral................ - - - - - 771,756 771,756
Special business district.. . - - - - - 191,749 191,749
TIF bonds and NOtES..............cocovvvereeeeieiis et - - - - - 354,091 354,091
Assigned to:
Projected use of TESEIVES..........oooiviiiii e 1,332,554 - - - - - 1,332,554
Unassigned: 6,378,603 - - - - - 6,378,603
Total Fund Balances............cccocoevvioinivcrnvirecirecrecnnns 7,791,922 1,384,988 3118751 1,902,915 1,388,922 2,270,425 17,857,923
TOTAL LIABILITIES AND FUND BALANCES...................... 3 9,668,304 3 1,538.978 3 3.189.774 $ 2,213,891 $ 3,044,332 $ 2425276 3 22,080,555

See accompanying notes to the basic financial statements



CITY OF KIRKWOOD, MISSOURI

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET ASSETS
MARCH 31, 2012

Total fund balance - governmental fUndS........cciviveniriiinreisiinnrccicsisssssininessseistisnessssssssssssaseerasss $ 17,857,923

Amounts reported for governmental activities in the statement of net assets
are different because:

Capital assets used in governmental activities are not financial resources and,
therefore are not reported in the funds. The cost of the assets is $98,293,889
and the accumulated depreciation iS $39,535,742.....c..oriiiiieieiceeeeee e 58,758,147

Property taxes and special assessments assessed by the City, but not collected within
60 days of year end, are deferred within the fund financial statements. However, revenue
for this amount is recognized in the government-wide Statements.............cocveerreerceriicernnneerieeee e 761,190

The internal service fund is used by the City to charge the cost of medical

and worker's compensation insurance and city-wide vehicle and equipment

maintenance and repair costs to individual funds. The assets and liabilities

of the internal service fund are included in governmental activities in the

STATEITNIENT OF DB ASSEES. . ueveeiieeier et eeeeee e e ee et ereeeses e tsereeeeeseesaeaeesseasaen e aseantesssaseeeesasessnsesaeaneees 1,309,562

Long-term liabilities applicable to the City's governmental activities are not
due and payable in the current period and, accordingly, are not reported as
liabilities within the fund financial statements. Interest on long-term debt
is not accrued in governmental funds, but rather is recognized as an
expenditure when due. All liabilities - both current and long-term - are
reported on the government-wide statement of assets. Discounts,
premiums, deferred amount on refunding and bond issuance costs are reported
in the governmental fund financial statements when the debt was issued
whereas these amounts are deferred and amortized over the life of the debt
as an adjustment to interest expense on the government-wide financial
statements.

Balances as of March 31, 2012 are:

Accrued compensated absences, VaCation........ccovueeceeerveiriiereereerier e sreeeeesaennen (379,061)
Accrued interest on outstanding debts..........ccooveeiiierniiiinenn e (132,271)
Bonds and notes payable..........oovev it (11,648,000)
Deferred amount on refunding.........ccccvieerieiireiiieere e 295,583
Unamortized Dond ISSUE COSES.....uummrriiiiieieiiec e ee et eeeteeee e e s e eeeeesaeas 71,325
Unamortized bond diSCOUNT.........ccoeemiiiieiiie et ee e 59,731
(11,732,693)
Total net assets - governmental activities......ccueervicrensrcsnssieesarsseesneas $ 66,954,129

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES -

GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012
Nonmajor
Major Funds Funds
Other Total
Public P&F Property Capital Recreation/ Governmental Governmental
General Park Board Tax Pension Improvement Facilities Funds Funds
REVENUES:
Taxes, including interest and penalties..................occoovirviiocivieen e $ 13,160,066 $ 897,052 $ 883,590 $ 1,999,992 $ 2342214 $ 948,380 $ 20,231,294
Intergovernmental...................ccoovee... 409,420 - - - 69,594 - 479,014
Licenses, permits, fines and fees 2,222,876 59,521 - - - 876,632 3,159,029
Investment income. ................ 147,068 20,867 56,803 49,182 30,707 36,502 341,129
Charges for services 2,376,950 - - - - - 2,376,950
- 4,000 - 644,872 395,260 - 1,044,132
625,265 - - 25,600 - 3,939 654,804
18,941,645 981,440 940,393 2,719,646 2837775 1,865,453 28,286,352
EXPENDITURES:
General government and finance.. 3,015,904 - - 64,452 4,878 390,625 3,475,859
366,809 - - - - - 366,809
332,089 - - - - - 332,089
Building mainten 393,925 - - - - - 393,925
Building commissioner 579,708 - - - - - 579,708
6,449,596 - 550,788 - - 147,589 7,147,973
' 4,812,101 - 550,788 - - - 5,362,889
8} 1,518,372 - - - - - 1,518,372
- 2,027,186 - - - - - 2,027,186
- 1,229,760 - - - - 1,229,760
38,573 134,854 - 5,389,910 418,880 23,325 6,005,542
Principal retirement - - - - 670,000 970,000 1,640,000
Interest and fiscal charges - - - - 207,147 359,900 567,047
Total Expenditures 19,534,263 1,364,614 1,101,576 5,454 362 1,300,905 1,891,439 30,647,159
EXCESS (DEFICIENCY) OF REVENUES OVER (UNDER) EXPENDITURES... (592.618) (383,174) (161,183) (2,734,716) 1,536,870 (25,986) (2,360,807)
OTHER FINANCING SOURCES (USES):
........................................................................................................ 1,200,000 530,246 - 1,719,313 - - 3,449,559
(1,642237) - - - (700,000) (25,551) (2,367,788)
Proceeds from sale of capital assets - 18,854 - 128.094 435 - 147,383
Total Other Financing Sources (USES)...........oocovvivvoiiveieiioiiiiieis oo (442 237) 549.100 - 1,847,407 (699,565) {25,551) 1,229,154
NET CHANGE IN FUND BALANCES...........ooooiiiiiiiieceiee e (1,034,855) 165,926 (161,183) (887,309) 837,305 (51,537) (1,131,653)
FUND BALANCES, BEGINNING OF YEAR......c...oooiieiiiioiiieieset e 8.826.777 1,219,062 3,279,934 2,790,224 551,617 2,321,962 18,989,576
FUND BALANCES, END OF YEAR ...ttt $ 7791922 $ 1,384,988 $ 3118751 $  1,902915 $ 1388922 $ 2270425 $ 17,857,923

See accompanying notes to the basic financial statements



CITY OF KIRKWOOD, MISSOURI

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Net change in fund balances - total governmental funds........ccocvvrcvireseconsnrccsunne $ (1,131,653)

Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, assets with an initial, individual cost of more than $5,000,
for general and infrastructure, are capitalized and the cost is allocated over their
estimated useful lives and reported as depreciation expense. Donated assets are
not recorded in the governmental funds but are recognized as revenue in the
statement of activities. This is the amount by which depreciation exceeded capital
outlays and donated capital assets in the current period.

Capital outlays.............. 5,682,102
Depreciation expense (2,709,665) 2,972,437

In the statement of activities, the gain on the disposition of capital assets is
reported. The fund financial statements recognize only the proceeds from
the SALE O ThOSE ASSELS.......cvevmeueaeiceieeie s csse et es s eb et s s e s esse s b aae s s s b s sesenssas s s ns s s (77,531)

The governmental funds report bond proceeds as another financing source, while
repayment of bond principal is reported as an expenditure. In the statement of net
assets, however, issuing debt increases long-term liabilities and does not affect
the statement of activities. Similarly, repayment of principal is an expenditure in
the governmental funds financial statements but reduces the long-term liabilities
in the statement of net assets.

Repayment of DOnd PrinCIPAL..........cc.cccveirieiiieiiicnresieeeess et eae s st ae s ssasase s 1,640,000 1,640,000

Under the modified accrual basis of accounting used in governmental funds

the effect of issuance costs, discounts and premiums when debt is first issued is
reported in the operating statement, whereas these amounts are deferred and
amortized in the statement of activities. Interest is recognized as an expenditure
in the governmental funds when it is due. In the statement of activities, interest
expense is recognized as it accrues, regardless of when it is due. Some expenses
reported in the Statement of Activities do not require the use of current financial
resources and therefore are not reported as expenditures in governmental funds.
The net effect of these differences is as follows:

Accrued INLETESt ON DOTIAS. oe.vevieiiictieciee e crieeie et cere e teeteest e ae e et esseaseeteeereetsesreesbeebesesnsesssersesaseaeeen 24,484

COMPENSALEA ADSENICES.....everrvrruririirirerteteteterraeesessaesesesetesaseesesstetetetesesasssaseasasssesesassssenesesesesesessssssanans 32,509

Amortization of premiums and discounts on debt ISSUANCE.........ccererevereeriirreerieriererniereeceseneererereeans (8,533)

Amortization of bond ISSUANCE COSES.........couiiiiiiiiii e (10,188)

Amortization of deferred amount on refunding.............occcoevieeiiinoiinniriees et (46,567) (8,295)

The internal service funds are used by management to charge the costs of the risk
management and fleet services activities to individual funds. The adjustments
for the internal service fund "close" the fund by charging additional amounts to
participating activities to completely cover the internal service fund's costs

for the year.

Total net increase for the internal Service fUnd.........ccvecviieiiiieieeree e e arns 15,129

Property tax revenues, sales tax revenues and special assessment revenue received

prior to the year for which they are being levied are reported as deferred revenue in the

governmental funds. They are, however, recorded as revenues in the statement of

activities. Deferred revenues decreased this YEar.......cocoverceririiereiireii e sseasess s renens (130,834)

Change in net assets of gOVernmental ACtiVItIES ... . eiirerecrrerienincecenrseeess et et esecsessasseenesesesnases $ 3,279,253

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF FUND NET ASSETS - PROPRIETARY FUNDS
MARCH 31, 2012

Business-Type Activities - Enterprise Funds Governmental
Activities -
Internal
Electric Water Sanitation Total Service Funds
ASSETS:
Current Assets:
Cash and investments:
RESHCtEd. .. ovvevveirierereiiecie et $ 169,174  $ 25602 $ - $ 194,776  $ -
Held by trustees - 1,208,604 - 1,208,604 5,502
Unrestricted...o.ovevveeieeeeeee e 13,958,349 6,592,698 1,374,970 21,926,017 1,611,509
Receivables, net of allowances:
SEIVICES. . e iteeeieireieeeeceeett e eeve e srane 1,347,481 382,012 220,851 1,950,344 -
INEEIESt...e vt 29,858 13,983 2,908 46,749 3,409
Other. ..o 23,156 4,355 203,201 230,712 -
Inventory 305,596 66,070 17,324 388,990 4216
Due from other funds.........cccoovvvivveiiiriireeens 765,000 765,000 - 1,530,000 -
Total Current ASSEtS........ccovevveeveereereens 16,598,614 9,058,324 1,819,254 27,476,192 1,624,636
Noncurrent Assets:
Capital Assets:
Land and construction in progress............... 2,254,246 3,784,220 134,057 6,172,523 -
Buildings and system..........cecooeeeeeinereveens 6,633,616 12,075,018 162,910 18,871,544 -
Machinery and equipment..........c.cecceueecnnn 2,853,584 882,091 1,823,366 5,559,041 -
Less: Accumulated depreciation.............. (6,189,842) (3,773,964) (626,016) (10,589,822) -
Capital Assets, Net of
Accumulated Depreciation.................... 5,551,604 12,967,365 1,494,317 20,013,286 -
Deferred debt issue costs.........cccverivvrriecennenn. - 110,061 - 110,061 -
Total Noncurrent ASSets...........coceeeeeenne 5,551,604 13,077,426 1,494,317 20,123,347 -
Total ASSELS.....ocoveeiieereieeeceeeereeveeeeeeens 22,150,218 22,135,750 3,313,571 47,599,539 1,624,636
LIABILITIES:
Current Liabiiities:
Accounts payable.........cooeeiiiiniinii 495,510 335,509 102,707 933,726 25,469
Accrued wages and vacation...........c.cecceevevenenee 101,089 63,829 51,847 216,765 33,254
Accrued interest payable..............cccooeeine - 37,081 - 37,081 -
Deposits payable from restricted assets. 169,931 25,602 - 195,533 -
Claims payable........cccccovvennienicncniiecceeene - - - - 256,351
Current portion of bonds payable.................... - 365,000 - 365,000 -
Total Current Liabilities..........c.cccceven... 766,530 827,021 154,554 1,748,105 315,074
Long-Term Portion of Bonds Payable..................... - 8,915,296 - 8,915,296 -
Total Liabilities......cccccoovvieieeeieeireeenns 766,530 9,742,317 154,554 10,663,401 315,074
NET ASSETS:
Invested in capital assets, net of related debt....... 5,551,604 4,191,292 1,494,317 11,237,213 -
Restricted for debt service...........cooovvvviviervnecnnnes - 704,381 - 704,381 -
Unrestricted. ..o 15,832,084 7,497,760 1,664,700 24,994,544 1,309,562
TOTAL NET ASSETS....ooeoieieieeceeceeieeeeeeie e $ 21,383,688 $ 12,393,433 $ 3,159,017 $§ 36,936,138 $ 1,309,562

See accompanying notes to the basic financial statements

-23-



CITY OF KIRKWOQOD. MISSOURI

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN FUND NET ASSETS - PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

OPERATING REVENUES:
Electric Sales......coovievovmreicrieeeeeeeeeeee e
Water SAles.....cooviiiieeeeeiiieceieeeeeeeeeee e

Total Operating Revenues..................

OPERATING EXPENSES:
Administrative and general.......c..c.ccooveeenune.
Customer acCOUNtING........ccveveeveerreeererennens
Purchased poweT........c.cooeiicceiencnneccinnene
Purchased water.............coeociiiiiiiicnnnne
Distribution maintenance............ccccevevvvneene
Maintenance and supplies..........cooeecvcuerenncns
Pickup, hauling and disposal..........cccccu......
Claims and insurance premiums...................
Depreciation.........ccceeceenveerercrerrecseniensennes

Total Operating Expenses............cc.....
OPERATING INCOME (LOSS).....ccoeriennnne

NONOPERATING REVENUES
(EXPENSES):
Investment iNCOME..........ccceerververruecieeninns
Interest EXPense.....ccccveveerieermeeerccrrinnneecenns
Gain (loss) on sales of property,
plant and equipment.........cococvvviennienns
Proceeds from insurance...........cocceeeoeennes

Total Nonoperating Revenues
(EXPenses)......cccevererrerenreioreraneenen

INCOME (LOSS) BEFORE TRANSFERS....

Capital contributions-Federal subsidy.............
Capital contributions-Fixed asset donation......
Transfers in (OU).....cccveeerereecereiniciciecne.

CHANGE IN NET ASSETS.....ccoonicriivicenne
NET ASSETS, BEGINNING OF YEAR........

NET ASSETS, END OF YEAR.........cccocceee

Business-Type Activities - Enterprise Funds Governmental
Activities -
Internal

Electric Water Sanitation Total Service Funds
$20,198,090 $ - 8 - $20,198,090 $ -
- 4,116,299 - 4,116,299 -

- - 2,453,882 2,453,882 -

- - - - 1,807,590

434,284 1,141,466 391,473 1,967,223 1,435
20,632,374 5,257,765 2,845,355 28,735,494 1,809,025
1,095,771 506,302 1,131,666 2,733,739 987,466
149,967 297,963 110,667 558,597 -
11,792,161 - - 11,792,161 -
- 913,461 - 913,461 -
2,014,179 1,594,525 - 3,608,704 -
456,478 27,398 6,148 490,024 -

- - 1,110,809 1,110,809 -

- - - - 836,474

257,887 310,773 171,730 740,390 -
15,766,443 3,650,422 2,531,020 21,947,885 1,823,940
4,865,931 1,607,343 314,335 6,787,609 (14,915)
372,210 131,632 28,055 531,897 28,309

- (360,609) - (360,609) -

(1,971 11,504 13,016 22,549 816

- - - - 919

370,239 (217,473) 41,071 193,837 30,044
5,236,170 1,389,870 355,406 6,981,446 15,129
- 108,285 - 108,285 -

8,225 - - 8,225 -
(997,400) (2,600) (81,771) (1,081,771) -
4,246,995 1,495,555 273,635 6,016,185 15,129
17,136,693 10,897,878 2,885,382 30,919,953 1,294,433
$21,383,688 $12,393,433 § 3,159,017 $36,936,138 § 1,309,562

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD. MISSOURI

STATEMENT OF CASH FLOWS - PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Business-Type Activities - Enterprise Funds Governmental
Activities -
Internal
Electric Water Sanitation Total Service Funds
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from CUStOMETrs.........cccovveereviiirecereeereene $ 19,720,423 $ 4,066,291 $ 2,445740  $ 26,232,454 $ -
Receipts from interfund services provided.............. 701,451 39,803 29,616 770,870 1,807,590
Other TECEIPLS...eereerevriuiirreireeeresiesreeeeseesereseeneeenias 436,368 1,140,066 386,289 1,962,723 1,435
Payments to SUPPLErS.......ccooveiiiiiviiiircereeecceeeenne (14,699,864) (1,931,138) (1,216,071) (17,847,073) (1,273,867)
Payments to employees.........c..coveeveeriniecreeinenenenne. (1,749,653) (1,016,813) (859,203) (3,625,669) (439,295)
Payments for interfund services (225,635) (420,769) (406,088) (1,052,492) (23,216)
Net Cash Provided By (Used In)
Operating ACtivities.......ccocovvereivereerennes 4,183,090 1,877,440 380,283 6,440,813 72,647
CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES:
Transfers OUL......ccocveeeeiirrireinieerieeeeeeee e (1,000,000) - (81,771) (1,081,771) -
Receipt (payment) of interfund borrowing.......... 185,000 85,000 - 270,000 -
Net Cash Provided By (Used In)
Noncapital Financing Activities............... (815,000) 85,000 (81,771) (811,771) -
CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES:
Acquisition and construction of
capital @SSES.....eirueieeieeiiiee e (510,647) (2,954,290) (596,986) (4,061,923) -
Proceeds from sale of property,
plant and equipment..............cceeevieerecieenenas 54,509 13,252 17,499 85,260 1,735
Capital contribution-Federal subsidy........cc.c....... - 108,286 - 108,286 -
Principal paid on bonds.........ccccervnecniiinicann. - (355,000) - (355,000) -
Interest paid on bonds.........cccceveerercnerinerecnee - (452,846) - (452,846) -
Net Cash Provided By (Used In) Capital
and Related Financing Activities.............. (456,138) (3,640,598) (579,487) (4,676,223) 1,735
CASH FLOWS PROVIDED BY INVESTING
ACTIVITIES:
Interest received on investments.........o.ceeeevveeenees 386,394 139,647 31,671 557,712 31,255
NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS......oooiiieeiee e, 3,298,346 (1,538,511) (249,304) 1,510,531 105,637
CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR........ccociiiiiieceeeeeriea 10,829,177 9,365,415 1,624,274 21,818,866 1,511,374
CASH AND CASH EQUIVALENTS AT
END OF YEAR .....cciiiiiiiieeceeeete e $ 14,127,523 $ 7,826,904 $ 1,374,970  $23329397 $ 1,617,011

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF CASH FLOWS - PROPRIETARY FUNDS (CONTINUED)
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

RECONCILIATION OF OPERATING INCOME
(LOSS) TO NET CASH PROVIDED BY
(USED IN) OPERATING ACTIVITIES:

Operating income (10SS)....ovvrvereeerieiriniieeceeeerieineenns $ 4865931 $ 1607343 $§ 314335 $§ 6,787,609 $ (14,915)
Adjustments to reconcile operating income
(loss) to net cash provided by (used in)
operating activities:
Depreciation expense 257,887 310,773 171,730 740,390 -
(Increase) decrease in assets:
Service receivable........ccoceviieiviiiiiciiiiie 223,784 (10,205) 21,473 235,052 -
Miscellaneous receivables.... 2,820 (1,720) (5,184) (4,084) -
INVENLOTY...veiiiiiiieieie e (19,919) 2,993 12,875 (4,051) (881)
Increase (decrease) in liabilities:
Accounts payable..........cocveeieieninireeccinnenn. (1,152,225) (47,324) (143,341) (1,342,890) 8,268
Accrued wages and vacation.... 5,548 15,260 8,395 29,203 1,306
Deposits held for others........... (736) 320 - (416) -
Claims Payable.........ccoorvoireniiiineneiese e - - - - 78,869
Total adjustments........cccoeeveeeevrecrerneencns (682,841) 270,097 65,948 (346,796) 87,562
NET CASH PROVIDED BY (USED IN)
OPERATING ACTIVITIES.....coooiciirenencninns $ 4,183,090 $ 1,877,440 $ 380,283 $ 6,440,813 $ 72,647

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF FIDUCIARY NET ASSETS -
FIDUCIARY FUND TYPES - TRUST AND AGENCY FUNDS

MARCH 31, 2012
Pension
Trust Agency
ASSETS:
Cash and investments:
Held by trustees:
SROTE-LEITIL TESEIVES. ...t $ 4,181,433 -
Bond funds..........oooviiiiiiee e 4,127,896 -
Balanced funds.........coovvvviiiiiiiieee e 9,111,571 -
Domestic StOCK fUNAS....oocoiiiiiiiieiie et 18,652,556 -
International StOck funds.......c.oovveeiiiiiieeciieeceeeeee e 3,331,248 -
Stable value money market funds..........oocooiiniiiniininiee 117,417 -
Specialty stock fund...........cocoeeiiiiiiii e, 227,655 -
Vanguard brokerage option fund............cccooeiieieiiiiiice e 2,628,415 -
ReStIICted..cuviieee i - 35,510
Contribution receivable...........ccooveeciiiiie e 56,370 -
TOTAL ASSEES. ..ot 42,434,561 35,510
LIABILITIES:
Deposits paYabIe........cocoiiiiiiiiiee e - 35,510
Total LiabilIties. .. .ooeuviiieiieereeeeiee et - 35,510
NET ASSETS:
Reserved for employees' pension benefits............cccoevevereeeeerierennn, $ 42,434,561 -

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS -
PENSION TRUST FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Pension
Trust
Fund
ADDITIONS:
Contributions:
EIIPIOYET ...ttt ettt sttt et et se bbb b et b s $ 1,568,160
Employee, net of refunds..........oocoeiiiiiiiii e 323,408
ROIIoVEr COMITDULIONS. ... .eeiiiie i ens 2,034
Total CONtIIDULIONS. .....eiieiiiceie ettt e e e e eae e e e e e 1,893,602
Investment income:
Interest and diVIAEndS..........cccueoiiiiiiiiie et e e et er e ennens 898,221
Net appreciation in the fair value of
Plan INVESTIMENLS. ....oiuiviiiiie ettt et ettt eve e ebeaeeasaeeeseae e sabeesebsaeseneesnneenns 706,372
Total INVESTMENT INCOIME. ... viiieitiiieeeeeiieie e ettt e e et e e etee e cete e ee e eabeeeeeeetaeeeeenveeeseneeeens 1,604,593
LesS: INVESTMENT EXPEIISES. . eervrerierurieeitieatieaeeesteeecesseasseessaesssesssasesseeseaesssesssessseasssanssesses 89,786
Net INVESTMENT INCOITIE ..oovviiieiiee e et ee e e e sttt e e s s eeeeeesartesaeessssesbbansaeesaennees 1,514,807
TOtAl AQIIONS. . ..o iueiiieiee ettt e e et eee e e e e e e e e eeaeeeeaneeenaeeeaneean 3,408,409
DEDUCTIONS:
Benefit PAYMENTS. ...cocviiiiiiiic e ettt e e b e sbe e aeene s 2,808,006
Administrative and general expenses:
Insurance, taxes and Other PreMIUMS. .......ccooiiiieiiieieriaee ettt eb e eeeeeaas 186,331
ProfesSSiONAl £EES.......uii ittt et eneeeaeaan 72,060
Total administrative
ANd ZENETAl EXPEIISES. ....veueeuiruieieetieteiteiec sttt rt e s e st e e see et e nse e ee st et et ese et ee 258,391
TOtal DEAUCHIONS......c.veiiieieierieeetee ettt ete et e et e et e et te e s eesreeeenseeeesssenseassneens 3,066,397
CHANGE IN NET ASSETS.....oiiiiic s 342,012
NET ASSETS HELD IN TRUST FOR EMPLOYEE PENSION BENEFITS
BEGINNING OF YEAR. ... oottt et et ente s e eesnaeenvaeenres 42,092,549
END OF YEAR . ..ottt s e e e e enn e e saeesaeeeraaean $ 42,434,561

See accompanying notes to the basic financial statements
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CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The City of Kirkwood, Missouri (the “City”) was formally established as the
Town of Kirkwood in 1853. In 1865, the citizens requested and received a charter from
the Missouri State Legislature. As a result of being incorporated, Kirkwood became a
village governed by a Board of Trustees elected by the voters. The City now operates
under a charter form of government adopted in 1983 in accordance with the provisions of
the Missouri Constitution. The governing body is comprised of a mayor and six council
members who appoint a chief administrative officer who is responsible for the day-to-day
operations of the City. The City provides the following services: public safety (police
and fire), engineering, streets, vehicle, building maintenance, electric, water, sanitation,
parks and recreation, and general administrative services.

The accounting policies and financial reporting practices of the City conform to
accounting principles generally accepted in the United States of America as applicable to
governmental entities. The following is a summary of the more significant accounting
policies:

Reporting Entity

The City’s financial reporting entity has been determined in accordance with
governmental standards for defining the financial reporting entity and identifying entities
to be included in its basic financial statements. These standards identify the City’s
financial accountability for potential component units as the primary, but not only,
criteria for inclusion. The City’s financial reporting entity consists of the City of
Kirkwood (the primary government) and its component units. The component units
discussed below are included in the City’s financial reporting entity because of the
significance of their operational or financial relationships with the City.

Blended Component Units

The following component units are legally separate from the City,
however, the activities are so intertwined with the City as the primary government
that they are, in substance, the same as the primary government. As such, the
balances and transactions of the component units are blended into the
accompanying basic financial statements and reported in a manner similar to the
balances and transactions of the City itself.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Reporting Entity (continued)

City of Kirkwood, Missouri Public Facilities Authority (PFA)

The PFA is a not-for-profit corporation created by Ordinance of the City
Council, organized and existing under the laws of the State of Missouri. Board
members are appointed by the Mayor of the City and must be approved by
Council. The purpose of the PFA is to facilitate the acquisition and construction
of certain capital improvements and facilities solely for the benefit of the City of
Kirkwood, Missouri. Funding of such capital improvements and facilities is
provided through the issuance of leasehold revenue bonds. The PFA is accounted
for as if it were part of the City’s operations because it was established to provide
services exclusively to the City. The activities and accounts of the PFA have
been blended into the City’s Recreation/Facilities fund.

Downtown Special Business District (SBD)

The SBD was created by Ordinance of the City Council, organized and
existing under the laws of the State of Missouri. The City Council appoints the
members to the Downtown Kirkwood Special Business District Advisory
Commission, approves and amends the SBD’s budgets, levies the SBD’s property
taxes, and is responsible for fiscal management. The resources of this fund are
utilized for the enhancement of the SBD and promote retail trade activities within
the SBD.

Discretely Presented Component Unit

The discretely presented component unit column in the government-wide
financial statements includes the financial data of the City's other component unit.
It is reported in a separate column to emphasize that it is legally separate from the
City.

Industrial Development Authority of the City of Kirkwood, Missouri (IDA)

The IDA is a not-for-profit corporation established by an Ordinance of the
City Council and formed under RSMo. Chapter 349, The Industrial
Development Corporations Act. It is designed to develop, advance, encourage
and promote commercial, industrial and manufacturing facilities in the City. The
IDA Board of Directors are appointed by the Mayor with consent of the City
Council. The City provides the IDA financial and administrative support.
Separate financial statements are not prepared for the IDA. Schedules for the
IDA are included in the “Other Supplementary Information” section.

-30-



CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Related Organizations

The City's officials are also responsible for appointing members to the boards of
other organizations, but the City's accountability for these organizations does not extend
beyond making such appointments. The Mayor or the City Council appoints a majority
of the governing members of the Municipal Library District of Kirkwood and the
Kirkwood Housing Authority. These related organizations are not included as
component units within the City's financial reporting entity.

The Public Park Board is an agency of the City with its Board members appointed
by the Mayor and the City Council. The Park Board has the authority to adopt and
amend its own budget only. The City sets and levies the Park Board's property taxes and
holds all corporate powers. The Public Park Board is therefore not a legal entity and is
accounted for as a separate special revenue fund.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net assets and
the statement of activities) report information on all of the nonfiduciary activities of
the City. The effect of interfund activity has been removed from these statements.
Governmental activities, which normally are supported by taxes, intergovernmental
revenues, and other nonexchange transactions, are reported separately from business-
type activities, which rely to a significant extent on fees and charges to external
parties.

The statement of activities demonstrates the degree to which the direct
expenses of a given function or segment are offset by program revenues. Direct
expenses are those that are clearly identifiable with a specific function or segment.
Program revenues include 1) charges to customers or applicants for goods and/or
services, 2) operating grants and contributions, and 3) capital grants and
contributions, including special assessments. Taxes, unrestricted interest earnings
and other items not properly included among program revenues are reported instead
as general revenues.

Following the government-wide financial statements are separate financial
statements for governmental funds, proprietary funds and fiduciary funds. Fiduciary
funds are excluded from the government-wide financial statements. Major individual
governmental funds are reported as separate columns in the fund financial statements.
All other governmental funds are reported in one column labeled "Other
Governmental Funds". The total fund balances for all governmental funds is
reconciled to total net assets for governmental activities as shown on the statement of
net assets. The net change in fund balance for all governmental funds is reconciled to
the total change in net assets as shown on the statement of activities in the
government-wide financial statements. The City has three enterprise (business-type
activity) funds which are all considered major funds. Additionally, the City has
internal service funds which are reported in a separate column on the proprietary fund
financial statements.
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Fund Accounting

The City uses funds to maintain its financial records during the year. A fund is
defined as a fiscal and accounting entity with self-balancing accounts. Governmental
resources are allocated to and accounted for in individual funds based upon the purposes
for which they are to be spent and the means by which spending activities are controlled.
There are three categories of funds: governmental, proprietary and fiduciary.

Governmental Funds

Governmental funds are those through which most governmental functions of the
City are financed. The acquisition, use, and balances of the City's expendable financial
resources and the related liabilities (except those accounted for in proprietary funds) are
accounted for through governmental funds. The measurement focus is upon
determination of and changes in financial position rather than upon net income. The
following are the City's governmental major funds:

General - The general fund is the general operating fund of the City. It is used to
account for all financial resources except those required to be accounted for in
another fund.

Public Park Board - Used to account for property tax proceeds restricted
specifically for park operations.

P&F Property Tax Pension - Used to account for property tax proceeds restricted
specifically for police officers and firefighters pension.

Capital Improvements - This fund is used to account for financial resources
designated for the acquisition or construction of major capital facilities or
improvements.

Recreation/Facilities - This fund is used to account for financial resources
designated for the construction of the City's recreation/facilities complex.

The other governmental funds of the City are considered nonmajor. They are
special revenue funds which account for the proceeds of specific revenue sources that are
legally restricted to expenditures for specific purposes, the capital project funds which
account for financial resources to be used for acquisition or construction of major capital
facilities and the debt service fund which is used to account for the accumulation of
resources for, and the payment of, general long-term debt principal, interest and related
costs.
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Proprietary Funds

Proprietary funds are used to account for activities that are similar to those found
in the private sector. The measurement focus is on the determination of net income,
changes in net assets (or cost recovery), financial position, and cash flows.

Proprietary funds distinguish operating revenues and expenses from nonoperating
items. Operating revenues and expenses generally result from providing services and
producing and delivering goods in connection with a proprietary fund's principal ongoing
operations.

The following are the City’s proprietary fund types:

Enterprise Funds - Enterprise funds are used to account for operations that are financed and
operated in a manner similar to private business enterprises - where the intent of the
governing body is that the costs (expenses, including depreciation) of providing goods or
services to the general public on a continuing basis be financed or recovered primarily
through user charges. The City has three enterprise funds which are all considered major
funds as follows:

Electric - The electric fund is used to account for the billing and collection of
charges for electric services for customers of the electric utility system. Revenues
are used to pay for both operating expenses and capital expenditures to maintain
these services.

Water - The water fund is used to account for the billing and collection of charges
for water services for customers of the waterworks system. Revenues are used to
pay for both operating expenses and capital expenditures to maintain these services.

Sanitation - The sanitation fund is used to account for the provision of solid waste
collection to the residents of the City. All activities necessary to provide such
services are accounted for in this fund.

Internal Service Funds - Internal service funds are used to account for the financing of
goods and services provided by one department or agency to other departments or agencies
of the City. Three internal service funds have been established to account for the payment
of medical insurance, workers' compensation and city-wide vehicle and equipment
maintenance and repair costs.

In the government-wide and proprietary fund financial statements, the City
applies all applicable Governmental Accounting Standards Board (GASB)
pronouncements as well as the following private-sector pronouncements issued on or
before November 30, 1989, unless these pronouncements conflict with or contradict
GASB pronouncements: Financial Accounting Standards Board (FASB) Statements and
Interpretations, Accounting Principles Board (APB) Opinions, and Accounting Research
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Internal Service Funds (continued)

Bulletins (ARBs) of the Committee on Accounting Procedures. Governments also have
the option of following subsequent private-sector guidance for their business-type
activities and enterprise funds, subject to this same limitation. The City has elected not to
follow subsequent private-sector guidance.

Fiduciary Fund Type - Trust and Agency Funds

Fiduciary funds are used to account for resources held for the benefit of parties
outside the government. Fiduciary funds are not reflected in the government-wide financial
statements because the resources of those funds are not available to support the City's own
programs. Pension trust funds are accounted for and reported similar to proprietary funds.
The pension trust funds account for the City's Police Officers' and Firefighters’ Pension
Plan and the Employees’ Pension Plan. Agency funds are custodial in nature (assets equal
liabilities) and do not involve measurement of the results of operations. The City's agency
funds account for municipal court collections for bail bonds, deposits collected on behalf of
the trustee of the transportation development district and donations collected on behalf of
the Kirkwood Disaster Relief.

Measurement Focus

Measurement focus refers to when revenues and expenditures or expenses are
recognized in the accounts and reported in the basic financial statements.

Government-Wide Financial Statements

The government-wide financial statements are prepared using the
economic resources measurement focus. All assets and all liabilities associated
with the operation of the City are included on the Statement of Net Assets.

Fund Financial Statements

All governmental funds are accounted for using a flow of current financial
resources measurement focus. With this measurement focus, only current assets
and current liabilities generally are included on the balance sheet. The statement
of revenues, expenditures and changes in fund balances reports on the sources
(i.e., revenues and other financing sources) and uses (i.e., expenditures and other
financing uses) of current financial resources. This approach differs from the
manner in which the governmental activities of the government-wide financial
statements are prepared. Governmental fund financial statements therefore
include reconciliation with brief explanations to better identify the relationship

between the government-wide statements and the statements for governmental
funds.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Measurement Focus (continued)

Fund Financial Statements (continued)

Like the government-wide statements, all proprietary funds are accounted
for on a flow of economic resources measurement focus. All assets and all
liabilities associated with the operation of these funds are included on the
statement of net assets. The statement of changes in fund net assets presents
increases (i.e., revenues) and decreases (i.e., expenses) in total net assets. The
statement of cash flows provides information about how the City finances and
meets the cash flow needs of its proprietary activities.

Basis of Accounting

Basis of accounting relates to the timing of the measurements made, regardless of
the measurement focus applied. Government-wide financial statements are prepared
using the accrual basis of accounting; proprietary and fiduciary funds also use the accrual
basis of accounting. Governmental funds used the modified accrual basis of accounting.
Differences in the accrual and modified accrual basis of accounting arise in the
recognition of revenue, the recording of deferred revenue and in the presentation of
expenses versus expenditures.

Revenues - Exchange and Non-Exchange Transactions

Revenue resulting from exchange transactions, in which each party gives and
receives essentially equal value, is recorded on the accrual basis when the exchange takes
place. On a modified accrual basis, revenue is recorded in the year in which the
resources are measurable and become available. Available means that the resources will
be collected within the current year or are expected to be collected soon enough thereafter
to be used to pay liabilities of the current year.

Non-exchange transactions, in which the City receives value without directly
giving equal value in return, include property taxes, grants, entitlements and
donations. On an accrual basis, revenue from property taxes is recognized in the year
for which the taxes are levied. Revenue from grants, entitlements and donations is
recognized in the year in which all eligibility requirements have been satisfied.
Eligibility requirements include timing requirements, which specify the year when the
resources are required to be used or the year when use is first permitted, matching
requirements, in which the City must provide local resources to be used for a
specified purpose, and expenditure requirements, in which the resources are provided
to the City on a reimbursement basis. On a modified accrual basis, revenue from non-
exchange transactions must also be available before it can be recognized. For the
City, available means expected to be received within 60 days of year end.
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Revenues - Exchange and Non-Exchange Transactions (continued)

Under the modified accrual basis, the following revenue sources are
considered to be both measurable and available at year end: state-levied locally
shared taxes (including gasoline tax), fines and forfeitures, licenses and permits,
interest, grants and rentals. For the City, available for these revenue sources means
expected to be received within 30 days of year end.

When both restricted and unrestricted resources are available for use, it is the
government's policy to use restricted resources first, and then unrestricted resources
as they are needed.

Cash and Investments

The City maintains a cash and investment pool available to all City funds. For
financial reporting purposes, investments are allocated in proportion to each fund's
cash balance to the total cash balance.

Investments are shown at fair value. Fair value is determined by closing market
prices at year-end as reported by the investment custodian.

Prepaid Items

Payments made to vendors for services that will benefit periods beyond March 31,
2012, are recorded as prepaid items using the consumption method. A current asset for the
prepaid amount is recorded at the time of the purchase and an expenditure/expense is
reported in the year in which services are consumed.

Unearned Revenues

Unearned revenues arise when assets are recognized before revenue
recognition criteria have been satisfied. Certain amounts received before eligibility
requirements are met are reported as unearned revenues in the government-wide
financial statements as well as the governmental fund statements.

Deferred Revenues

Deferred “unavailable” revenues are recognized when the revenue has been
earned but is unavailable to finance expenditures of the current fiscal year. In
governmental fund financial statements, property tax receivables that are not collected
within 60 days following the end of the current period have been reported as deferred
revenue.
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Expenses/Expenditures

On the accrual basis of accounting, expenses are recognized at the time they
are incurred.

The measurement focus of governmental fund accounting is on decreases in
net financial resources (expenditures) rather than expenses. Expenditures are
generally recognized in the accounting period in which the related fund liability is
incurred, if measurable. However, principal and interest on general long-term debt,
which have not matured are recognized when paid. Allocations of cost, such as
depreciation and amortization, are not recognized in governmental funds.

Allowance for Uncollectible Accounts

The City provides an allowance for uncollectible accounts equal to the
estimated collection losses that will be incurred in collection of its ambulance, court
fines, property tax and enterprise fund services receivable. The estimated losses are
based on historical collection experience coupled with a review of the current status
of the existing receivables. The City follows the practice of writing off uncollectible
accounts as they are incurred for all other receivables. The allowance for
uncollectible accounts is $172,875.

Inventory

Inventory recorded in the general fund is valued at average cost, using the first-in,
first-out (FIFO) method and consist of expendable supplies held for consumption. The cost
of inventory is recorded as expenditures as the individual inventory items are utilized. The
reserve for inventory is equal to the inventory capitalized to indicate that a portion of the
fund balance is not available for appropriation.

Inventory recorded in the enterprise funds are valued at average cost using a first-in,
first-out method, and consist of materials and supplies held for consumption and
construction of distribution systems.

Capital Assets

Capital assets, which include property, plant, equipment and infrastructure assets
(e.g., roads, bridges, sidewalks, and similar items), are reported in the applicable
governmental or business-type activities columns in the government-wide financial
statements. Capital assets, including infrastructure, are defined as assets with an initial,
individual cost of $5,000 or more and an estimated useful life in excess of one year. Such
assets are recorded at historical cost if purchased or constructed. Donated capital assets are
recorded at estimated fair market value at the date of donation.
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Capital Assets (continued)

The costs of normal maintenance and repairs that do not enhance functionality or
materially extend the life of an asset are not capitalized.

Capital assets are depreciated using the straight-line method over the following
estimated useful lives:

Buildings 30 - 40 years
Building improvements 5 - 30 years
Distribution system 20 - 75 years
Machinery and equipment 3 - 15 years
Automotive equipment 3 - 10 years
Streets, bridges and sidewalks 20 - 75 years

Long-Term Liabilities

In the government-wide and the proprietary fund financial statements, long-term
debt and other long-term obligations are reported as liabilities in the statement of net assets.
Bond issuance costs, bond premiums or discounts, and the difference between the
reacquisition price and the net carrying value of refunded debt are capitalized and
amortized over the terms of the respective bonds using the straight-line method and the
effective interest method. Bonds payable are reported adjusted by the applicable bond
premium or discount and bond issuance costs.

In the fund financial statements, governmental funds recognize bond premiums
and discounts, as well as bond issuance costs, during the current period. The face amount
of debt issued is reported as other financing sources. Premiums received on debt
issuances are reported as other financing sources while discounts on debt issuances are
reported as other financing uses. Issuance costs, whether or not withheld from the actual
debt proceeds received, are reported as debt service expenditures.

Accumulated Unpaid Vacation, Compensatory Time, and Sick Leave

City employees earn vacation based upon their years of continuous service on a
calendar year basis. Accrued vacation time is payable to employees upon termination.
Based on the policy of the City, all of the accrued vacation is due within one year and is
recorded in the government-wide and proprietary fund financial statements as a short-
term liability. A liability is recorded in the governmental fund financial statements when
payment is due.
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Accumulated Unpaid Vacation, Compensatory Time, and Sick Leave (continued)

City employees may earn compensatory time in lieu of overtime pay at the
discretion of the Department Head. Accrued compensatory time is payable to employees
upon termination. Based on the policy of the City, no employee shall be permitted to
accrue more than forty (40) hours of compensatory time with the exception of law
enforcement and fire protection personnel who shall not be permitted to accrue more than
one hundred twenty (120) hours of compensatory time. A liability is recorded in the
governmental fund financial statements when payment is due.

Sick leave accrues each month of continuous service, subject to a maximum of
130 days, and is payable during periods of illness. The City does not accrue nor is
obligated for payment of accumulated sick days.

Capital Contributions

Capital contributions in the enterprise funds represent government grants,
contributions and other aid to fund capital projects. In accordance with GASB 33, capital
contributions are recognized as revenue when the expenditure is made and amounts
became subject to claim for reimbursement.

Interfund Transactions

In the fund financial statements, the City has the following types of transactions
among funds:

Transfers
Legally required transfers are reported when incurred as “transfers in” by the
recipient fund and as “transfers out” by the disbursing fund.

Interfund Services Provided/Used

Charges or collections for services rendered by one fund for another are
recognized as revenues (interfund services provided) of the recipient fund and
expenditures or expenses (interfund services used) of the disbursing fund. These
transactions are recorded as interfund services provided and used because they
would be treated as revenue and expenditures or expenses if they involved
organizations external to the city.

Certain internal payments are treated as program revenues, such as internal services
provided and used. Certain internal payments are treated as a reduction of expense, such as
reimbursements.
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Interfund Transactions (continued)

Elimination of interfund activity has been made for governmental activities in the
government-wide financial statements.

Net Assets

In the government-wide and proprietary fund financial statements, net assets
are displayed in three components as follows:

Invested in Capital Assets, Net of Related Debt - This consists of capital
assets, net of accumulated depreciation, less the outstanding balances of any
bonds, notes, or other borrowings that are attributable to the acquisition,
construction, or improvements of those assets.

Restricted - This consists of net assets that are legally restricted by outside
parties or by law through constitutional provisions or enabling legislation.

Unrestricted - This consists of net assets that do not meet the definition of
"restricted" or "invested in capital assets, net of related debt."

Governmental Fund Balances

In the governmental fund financial statements the following classifications are
used to define the governmental fund balances.

Nonspendable — This consists of the governmental fund balances that are not
in spendable form or legally or contractually required to be maintained intact.

Restricted - This consists of the governmental fund balances that are legally
restricted by outside parties or by law through constitutional provisions or
enabling legislation.

Committed — This consists of the governmental fund balances that can only be
used for specific purposes pursuant to constraints imposed by formal action
(ordinance) of the City Council, the City’s highest level of decision-making
authority.

Assigned — This consists of the governmental fund balances that are intended

to be used for specific purposes by a) City Council or b) Chief Administrative
Officer or their designee.
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Unassigned - This consists of the governmental funds that do not meet the
definition of "nonspendable," “restricted,” “committed,” or “assigned.”

When both restricted and unrestricted resources are available, the City will spend the
least restricted dollars before the restricted dollars in the following order:

Unassigned, Assigned, Committed, Restricted, and then Nonspendable.

Statement of Cash Flows

The proprietary funds considers all highly liquid investments (including
restricted assets) with a maturity of three months or less when purchased to be cash
equivalents.

Estimates and Assumptions

The preparation of basic financial statements in conformity with accounting
principles generally accepted in the United States of America requires the City to
make estimates and assumptions that affect the reported amounts of assets and
liabilities at fiscal year-end and revenues and expenditures or expenses during the
reporting period. Actual results could differ from those estimates.
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The City is governed by the deposit and investment limitations of state law. It
is the policy of the City to invest public funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash
flow demands of the City and conforming to all state and local statutes governing the
investment of public funds. The City’s policy and state law authorize the following
types of investments:

a. United States Treasury Securities for which the full faith and credit of the United
States are pledged for the payment of principal and interest.

b. United States Agency Securities, including:

e U.S. Government Agency Coupon and Zero Coupon Securities with no
embedded options.

e U.S. Government Agency Discount Notes purchased at a discount with
maximum maturities of one (1) year.

e U.S. Government Agency Callable Securities restricted to securities
callable at par only with final maturities of five (5) years.

e U.S. Government Agency Step-Up Securities where the coupon rate is
fixed for an initial term. At coupon date, the coupon rate rises to a new,
higher fixed term. Restricted to securities with final maturities of five (5)
years.

e U.S. Government Agency Floating Rate Securities where the coupon rate
floats off one index. Restricted to coupons with no interim caps that reset
at least quarterly.

e U.S. Government Mortgage Backed Securities restricted to securities with
final maturities of five (5) years.

c. Repurchase agreements with commercial banks or government securities dealers.
The purchaser in a repurchase agreement enters into a contractual agreement to
purchase U.S. Treasury and government agency securities while simultaneously
agreeing to resell the securities at predetermined dates and prices.

d. Collateralized public deposits (Certificates of Deposits) issued by financial
institutions which state that specified sums have been deposited for specified
periods of time and at specified rates of interest. The certificates of deposit are
required to be backed by acceptable collateral securities as dictated by state
Statute.
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e. Bankers’ Acceptances issued by domestic commercial banks possessing the
highest rating issued by Moody’s Investor Services, Inc. or Standard and Poor’s
Corporation.

f. Commercial Paper issued by domestic corporations, which has received the
highest rating issued by Moody’s Investor Services, Inc. or Standard and Poor’s
Corporation. Eligible paper is further limited to issuing corporations that have
total assets in excess of five hundred million dollars.

The deposits and investments held at March 31, 2012, and reported at fair value, are

as follows:
Carrying
Type Value
Deposits:
Demand deposits........ccoeeeveveeireeieiieeerieeceeeeeeee $12,928,616
Cashonhand......cccccoveevieeiiieiiieiiiee e 3,190
Non-negotiable Certificates of Deposit ................... 2,000,000
14.931.806
Pooled Investments:
Money Market Mutual Funds .........ccocooeeeeiiirennennnn. 2,322.309
Negotiable Certificates of Deposit..........ccccevvereennene. 4,775,062
Federal Agricultural Mortgage Corporation............ 997,560
Federal Farm Credit Banks .........cccccccoviiieivieennnnnne. 996,180
Federal Home Loan Banks............cc...coovviiriennenn. 12,835,261
Federal Home Loan Mortgage Corporation............. 1,003,560
Federal National Mortgage Association .................. 6,505,595
29,435,527
Pension Trust Investments:
Mutual funds:
Short-Term reServes.....coouveeiivuierieeecreeeeeeeeeeeeenen.s 4,181,433
Vanguard brokerage option funds........................ 2,628,415
International stock funds..........cc.cceoiiiiiiiiiniennn. 3,331,248
Balanced funds...........cccooeiiiiiiiiiii 9,111,571
Bond funds ....ccooooieiiiiii e 4,127,896
Stable value money market funds..........c..c.c......... 117,417
Specialty stock fund............cooooovieiiiniii 227,655
Domestic stock funds..........ccoceceeeiiiiiiieeciieei 18,652.556
42,378,191
Total Deposits and Investments....................... $86,745,524
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Carrying
Tvype Value
Reconciliation to the Financial Statements:
Statement of Net Assets:
Cash and Investments:
Governmental ACtiVIties ......cceeeeveeeieceiieeieenes $20,885,780
Business-Type ACtiVIties .....cccceeverveeerioeenencnene 23,329,397
Component Unit.......cocceeeveerieineenienniinseesieeeeens 116,646
Statement of Fiduciary Net Assets:
Cash and Investments:
Held by trustees — Pension Trust Funds............... 42,378,191
Restricted:
Agency Fund........ccooooiiiiiiini 35.510

$86,745,524

Since the investment strategies and associated risks for the City Pension
Investment portfolios are substantially different than those of the remainder of the City,
the investment disclosures for the Pension Investment Portfolios are presented separately.

Custodial Credit Risk- Deposits - Custodial credit risk is the risk that in the event of a bank
failure, the City’s deposits may not be returned to it. The City’s bank deposits are required
by state law to be secured by the deposit of certain securities specified at RSMo 30.270 with
the City or trustee institution. As of March 31, 2012, the City’s bank balance of $15,215,698,
including $116,646 of the component unit, was fully insured by depository insurance and
collateralized with securities held by the City’s agent in the City’s name.

Custodial Credit Risk - Investments - For an investment, custodial credit risk is the risk that,
in the event of the failure of the counterparty, the government will not be able to recover the
value of its investment or collateral securities that are in the possession of the outside party.
The City’s policy to minimize credit risk is to pre-qualify the financial institutions,
brokers/dealers, intermediaries, and advisors with which the City will do business and
diversify the portfolio so that potential losses on individual securities will be minimized. The
City’s investments were not exposed to custodial credit risk this year.

Investment Interest Rate Risk - The City’s policy to limit investment interest rate risk is to
structure the investment portfolio so that securities mature to meet cash requirements for
ongoing operations. Investments in bankers’ acceptances and commercial paper shall mature
and become payable not more than one hundred eighty days (180) from the date of purchase.
All other investments shall mature and become payable not more than five (5) years from the
date of purchase. Maturities of investments held at March 31, 2012 are as follows:
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2. CASH AND INVESTMENTS (continued)

Investment Type Fair Value Less than 1 1-5
Money Market Mutual Funds............ $2,322,309 $2,322309 $ --
Negotiable Certificates of Deposit........ 4,775,062 1,140,658 3,634,404
Federal Farm Credit Banks............... 996,180 -- 996,180
Federal Home Loan Banks................ 12,835,261 - 12,835,261
Federal Home Loan Mortgage Corp.... 1,003,560 - 1,003,560
Federal National Mortgage Association 6,505,595 -- 6,505,595
Federal Agricultural Mortgage 997,560 -- 997,560

Investment Credit Risk - The City’s investment policy and state law limit its investment
choices, as documented above. At March 31, 2012, the City’s investments in U.S. Agency
obligations not directly guaranteed by the U.S. Government and investments in money
market accounts were rated as follows:

Rating Amount
AAA $22,338,156

Concentration of Investment Credit Risk - Concentration of credit risk is required to be
disclosed by the City for any single investment that represents 5% or more of total
investments (excluding investments issued by or explicitly guaranteed by the US
Government, investments in mutual funds, investments in external investment pools and
investments in other pooled investments).

It is the City’s policy to diversify the portfolio so that potential losses on individual
securities will be minimized. No more than 5% of the total market value of the portfolio may
be invested in bankers’ acceptances issued by any one commercial bank and no more than
5% of the total market value of the portfolio may be invested in commercial paper of any one
issuer.

At March 31, 2012, the City had the following investments that were more than 5%
of the City’s total investments:

Description Concentration
Federal Home Loan Banks.......ccccoovvevvvivveennnnee. 43.6%
Federal National Mortgage Association............ 22.1%
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CASH AND INVESTMENTS (continued)

Pension Trust Investments

The Pension Trust Funds are governed by Articles I and II, Chapter 18 % of the
Kirkwood Code of Ordinance and state law. The Pension Trust funds consist of the
Police Officers’ and Firefighters’ Pension Plan and the Employees’ Pension Plan.

The Police Officers’ and Firefighters’ Pension Plan is authorized to invest in the
following types of investments:

a. Stock funds, which are primarily invested in common stocks of publicly
traded companies, as well as securities that can be converted into common
stocks.

b. Bond funds that typically include U.S. Treasury obligations, obligations of
government sponsored entities, Federal Agency obligations, corporate
notes, debentures, preferred stocks, mortgage backed securities, asset
backed securities, commercial paper and commercial bank Certificates of
Deposit.

c. Balanced funds that typically invest in a combination of stocks and bonds.

d. Stable Asset funds that typically include contracts (GICs) issued by banks
and top-rated insurance companies as well as synthetic GICs backed by
top rated banks and insurance companies.

e. Money market funds that typically invest in short term cash alternatives.

The Employees’ Pension Plan is authorized to invest in Equity Securities and
Fixed Income securities.

Custodial Credit Risk - The plans do not have a specific policy addressing custodial
credit risk. Neither the Pension Trust’s bank balances nor its investments were subject to
custodial credit risk this year.

Investment Interest Rate Risk — The plans require active managers to manage the
effective duration of their portfolio type comparable to their peers and relative to specific
indices outlined in the Plan’s policies. As of March 31, 2012, the Pension Trust
investments were all in mutual funds which have no maturity date.
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CASH AND INVESTMENTS (continued)

Pension Trust Investments (continued)

Investment Credit Risk - The plans investment policies limit its investment choices, as
documented above. As of March 31, 2012, the Pension Trust investments were all in

mutual funds which are not rated.

Concentration of Investment Credit Risk - Participation accounts are self directed by the
participants. Investments used to fund future uplift benefits for the two retirement plans

are limited as follows:

Police Officers’ and Firefighters’ Retirement Plan

Minimum Target Maximum

Equity Total: 55% 65% 75%

Mid Cap Equity 0% 10% 20%

Small Cap Equity 0% 10% 20%

International Equity 0% 15% 20%
Fixed Income:

Including GICs 25% 35% 45%
Civilian Employees’ Retirement Plan
Asset Class Pension Fund Guidelines Range
Equity Investments 70% 60-80%
Fixed Income Investments 30% 20-40%

Concentration of credit risk is not required to be disclosed for investments in

mutual funds.
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PROPERTY TAX

The City's property tax is levied annually on or before October 1 based on the
assessed valuation of all real and personal property located in the City as of the previous
January 1. Assessed valuations are established by the St. Louis County Assessor.
Kirkwood citizen’s approved a 34 cent property tax to be used for General Government
Services. Council certified 27.6 cents of this 34 cent authorization to generate two million
dollars in property tax revenues to be used for General Government services. The City's
tax rate per $100 of assessed valuation is levied as follows:

Real Estate
Personal
Residential Commercial Property
General government services........... $.276 $.273 $.276
Maintenance and operation
Of ParkS ...ceveverveece e 130 129 130
Police Officers’ and Fire
Fighters’ Retirement Fund............. 119 136 172
Debt SEIVICE....cvvivreeieieieirieee e 078 078 078
.603 $.616 $.656

Additionally, the SBD levies an additional tax of 45.6 cents per $100 assessed
valuation for businesses in the SBD.

Taxes are billed October 1, are due and collectible on December 31, and are
delinquent and represent a lien on related property on January 1 of the following year.
Taxes are billed, collected, and remitted to the City by the St. Louis County Collector.
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4. CAPITAL ASSETS
Capital asset activity for the year ended March 31, 2012:

Balance Additions Disposals Balance
April 1, and and March 31,
2011 Transfers Transfers 2012
Governmental Activities:
Capital Assets, Not Being Depreciated:
Land.....ooovioeeeceeeeeeeecte et $ 5772960 $ - 3 - $ 5772960
Construction in Progress........ccoococeveivinenecnecieeecnnens 3,259,880 2,793,997 2,860,350 3,193,527
Total Capital Assets, Not Being
Depreciated. ....coooaovvreeereieine e 9,032,840 2,793,997 2,860,350 8,966,487
Capital Assets, Being Depreciated:
BUIIAINES. ...eevvivieiieiei ettt 26,238,773 1,914,413 - 28,153,186
Buildings improvements...........cccooverureiecnerceinennecnenes 9,988,161 1,316,041 - 11,304,202
Machinery and equipment...........cccocuerrieenrerinenrenennes 5,853,253 692,455 160,316 6,385,392
Automotive eqUIPMENL.........cccevvveiererreirineee e e 6,404,465 349,219 573,783 6,179,901
INfraStrUCtULe. .....oeoiveceee ettt e 36,399,052 1,476,327 570,658 37,304,721
Total Capital Assets, Being Depreciated.................... 84,883,704 5,748,455 1,304,757 89,327,402
Less - Accumulated Depreciation For:
BUilAINES. ...viveeiirieivievier et ee et rervesanarenas 10,162,730 858,308 - 11,021,038
Buildings improvements............cccocvceeeevenercernrineenneenennes 1,695,403 379,718 - 2,075,121
Machinery and equipment...........cocevveierercereenerecncene 4,255,805 285,738 133,699 4,407,844
Automotive eqUIPMENt.........coceeeririeeererieceeeeere e 3,275,347 498,395 530,712 3,243,030
INMTASTIUCKULE. ....covviveeiic ettt et ee e e 18,664,018 687,506 562,815 18,788,709
Total Accumulated Depreciation..........cccccveeeeeoveneennn. 38,053,303 2,709,665 1,227,226 39,535,742
Total Capital Assets, Being
Depreciated, Net........ccovereevrirereneienieneeneennenes 46,830,401 3,038,790 717,531 49,791,660
Governmental Activities,
Capital ASSets, Net.......cooerireererrecrierrerieeeesenianeeerenens $ 55863241 $ 5,832,787 $§ 2937,881 $§ 58,758,147
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4. CAPITAL ASSETS (continued)

Balance Additions Disposals Balance
April 1, and and March 31,
2011 Transfers Transfers 2012
Business-Type Activities:
Electric:
Capital Assets, Not Being Depreciated:
Land and land rights............cooooeveeveereieecccee $ 186,666 $ - 3 1200 § 185,466
Construction in Progress.........cccvveeeveneneenecviaennunene, 2,535,560 - 466,780 2,068,780
Total Capital Assets, Not Being
Depreciated..........ccveveierecoiniicececeee e 2,722,226 - 467,980 2,254.246
Capital Assets, Being Depreciated:
BUildings ...cccceieveiririeeiene e 311,829 90,012 103,950 297,891
Distribution SYSteIM..........cceeevveeeerrerreereerreeeeeenrennas 5,886,948 720,406 271,629 6,335,725
Machinery and equipment..........cccceeververeericeinnriennnn. 2,337,797 - 472,256 1,865,541
Automotive equipment........coceecvveveieecrerecnicccnenuennas 729,856 261,796 21,084 970,568
Traffic Lights/Street Lights.......ccooeeiveiennicniiennns 17,475 - - 17,475
Total Capital Assets, Being Depreciated................ 9,283,905 1,072,214 868,919 9,487,200
Less - Accumulated Depreciation For:
BUildings. . ceoveveeveieiee vttt 311,830 411 103,950 208,291
Distribution SYStem.......covvvieeiieiiiieneereee e 3,863,608 165,575 271,629 3,757,554
Machinery and equipment............ccccocineeineniseenennens 1,930,701 78,305 422,626 1,586,380
Automotive eqUIPMENt.........cccovvueviiieircnercereenneeeas 552,697 100,401 18,976 634,122
Traffic Lights/Street Lights......c.cccevienvonicncnninicniann, 2,796 699 - 3,495
Total Accumulated Depreciation..........ccoccoeeeurenneeee 6,661,632 345,391 817,181 6,189,842
Total Capital Assets Being
Depreciated, Net.......ccooovveeeceennenneeeenciecons 2,622.273 726,823 51,738 3,297,358
Electric:
Capital Assets, Net.....cooieuivereineererneeieeee e 5,344,499 726,823 519,718 5,551,604
Water:
Capital Assets, Not Being Depreciated:
Land and land rights.........c.cocooveieiiennniceeecineee 31,274 - - 31,274
Construction in Progress*...........ccooveiieenenenieiencnnns 1,091,276 2,661,670 - 3,752,946
Total Capital Assets, Not Being
Depreciated.........cocooirereiecnereniiicincereienns 1,122,550 2,661,670 - 3,784,220
Capital Assets, Being Depreciated:
BUildINgS ooevcveeviriieieicriee ettt 88,534 90,009 - 178,543
DisStribution SYSteml..........c.ccveeeeveeirieienieeereeereenns 11,375,124 278,775 4,182 11,649,717
Improvements other than buildings..........ccoccocereennnnn. 246,758 - - 246,758
Machinery and equipment............cceecveerercercrcnennenn. 264,828 27274 - 292,102
Automotive eqUIPMENt..........ccovvvrerrrireerrrrenreieresie s 631,830 - 41,841 589,989
Total Capital Assets, Being Depreciated................ 12,607,074 396,058 46,023 12,957,109
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MARCH 31, 2012
4. CAPITAL ASSETS (continued)
Balance Additions Disposals Balance
April 1, and and March 31,
2011 Transfers Transfers 2012
Business-Type Activities (continued):
Water (continued):
Less - Accumulated Depreciation For:
Buildings «....cooeeeereiiiieeee e 42,402 3,704 - 46,106
Distribution SyStemM...........ccoeviriiicieie e e 2,811,110 226,909 4,019 3,034,000
Improvements other than buildings..........cccceeeeennee. 77,951 10,471 - 88,422
Machinery and equipment............cccccouerrenernrenieenens 162,652 17,077 - 179,729
AUtomotive EqUIPMENL. .....ccueevreeevieerienreenienieeneceieane 410,752 52,612 37,657 425,707
Total Accumulated Depreciation........c..cceceeveeeienee 3,504,867 310,773 41,676 3,773,964
Total Capital Assets Being
Depreciated, Net......ooecverrereeenrenernceenenes 9,102,207 85,285 4,347 9,183,145
Water Capital Assets, Net......coveevrvereneennennens 10,224,757 2,746,955 4,347 12,967,365
Sanitation:
Capital Assets, Not Being Depreciated:
Land and land rights.........ccocoinieeiieninneeee 134,057 - - 134,057
Total Capital Assets, Not Being
Depreciated........cooeveieverencncenmincrieienecens 134,057 - - 134,057
Capital Assets, Being Depreciated:
BUIldINES «eveeveeeeieieeirieee e 162,910 - - 162,910
Machinery and equipment.........ccooceveeererienenieennne 301,749 243,810 - 545,559
AUutomotive EQUIPIETT.....coceervieririoneeeeeeeee s 1,136,98 361,552 220,729 1,277,807
Total Capital Assets, Being Depreciated................ 1,601,643 605,362 220,729 1,986,276
Less - Accumulated Depreciation For:
BUildings ....ooceeeeverireieeienie et s 70,223 4,502 - 74,725
Machinery and eqUIpmMent..........ccoeveeeerieceierieneencennns 201,976 12,145 - 214,121
Automotive EQUIPMENL.......c.cevevrirerrriereenrereerererrerceeens 389,957 155,083 207,870 337,170
Total Accumulated Depreciation...........ccccoeveeneeee. 662,156 171,730 207,870 626,016
Total Capital Assets Being
Depreciated, Net........ccoooevercrivencrennreneenenns 939 487 433,632 12,859 1,360,260
Sanitation Capital Assets, Net.......occeeeerreeenreeeenene 1,073,544 433,632 12,859 1,494,317

Business-Type Activities,

Capital ASSEts, Neb....cooovevveviceieeeeeerereresreseeneeerere e $ 16,642,800

$ 3,907,410

536,924

$ 20,013,286

"Water construction in progress includes capitalized interest of $103,441.
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4. CAPITAL ASSETS (continued)

Depreciation expense was charged to functions/programs of the primary government as
follows:

Government Activities:

General GOVEITIMENT . ........c.ooveriieeieiiiiieteeteeet e eie et e e see et e e st e saesseseeresseneas $ 227,921
PULCRASING. ..ottt 4,438
Building maintenance............cccoovevireiioiiiiniiiee e 15,977
Building COMMUISSIONET ... .cecuietieiieieeesiesireiieseeeeeeeneeeeeseeeneereeeeneansenaenee e 6,381
ENGINEETING. ...continiiiieiieetiee ettt 7,909
POLICE. ..ot 126,488
FaT e e e e e e e e et e s e 487,473
N1 (11 ST 964,845
RECTEATION. ... veiieeiieee e e e e et e e et eeaa e s ae e e eabeeeens 514,864
PATKS. .ot e e 353,369

Total depreciation expense - governmental-type activities...........c.cceceeune $ 2,709,665

Business-Type Activities:

ELEOIIC  c ettt et ettt et e e e e eae e et es e teeae e eer e e $ 257,887
VT ettt ettt e e e e e et abe e et e aanaas 310,773
SANTEATION. 1.ttt ettt en e e bt et e e ne e st e be e nees e e bt eeeanenaan 171,730

Total depreciation expense - business-type activities......c.cecervrrrreeecernenne $ 740,390

Automotive equipment of $94,787 and related accumulated depreciation of $87,504 was
transferred to Electric.
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EMPLOYEES' RETIREMENT SYSTEMS
Civilian

The City maintains a defined contribution multiple employer Employees’
Pension Plan (PLAN) which covers all non-uniformed employees of the City of
Kirkwood, the Kirkwood Public Library, and the Kirkwood Housing Authority.
Employees are eligible for participation upon completing 500 hours of service in a
consecutive six month period. At March 31, 2012, there were 186 active Plan
members, 32 terminated members, 10 retired members, and 3 disabled members.

The PLAN receives contributions from the City, in accordance with City
ordinances, in an amount equal to 6.5% of each participating employee's gross wages.
Vesting of employer contributions occurs after five years of service.

Nonvested participant accounts are forfeited to the PLAN upon termination of
employment. The forfeited amounts reduce the City's required contribution in the year

of termination. In the current year, the amount of forfeitures used for contributions was
$4,530.

Retirement benefits are paid either as a lump-sum, series of substantially equal
installments, or an annuity with optional surviving spouse benefits. The PLAN
purchases annuities for retirees who choose the annuity form of retirement payment.
These annuities are not reflected in the assets of the PLAN. The PLAN also provides
for disability and life insurance.

Participants may choose to have funds invested on their behalf in any one of the
following, or any combination thereof, types of investments of open-end mutual funds:
Short-term reserves, bond funds, balanced funds (stocks and bonds), domestic stock
funds and international stock funds.

A summary of contributions and percentage of covered plan payroll of the City
is presented below for fiscal year 2012:

Contributions required $615,167
Less: Forfeitures used 4,530
Contributions made $610,637
Contribution required as a percent of

covered payroll - City 6.5%

The PLAN issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained by
writing: City of Kirkwood, 139 South Kirkwood Road, Kirkwood, Missouri 63122,
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EMPLOYEES' RETIREMENT SYSTEMS (continued)

Civilian Plan for Retirees of Previous Plan

Effective April 1, 1987, the City terminated its Civilian Employees Defined
Benefit Retirement Plan (former plan) and established the defined contribution plan as
described above. Annuities were purchased for all retired participants to provide
benefits equal to the amount received under the terminated former plan. For active
participants, initial contributions were made to the new defined contribution plan
equaling the amount determined to be actuarially equivalent to the accrued benefits of
the former plan. The remaining assets of the former plan were segregated in a separate
fund and may be used for the following:

. Disability insurance premiums

. Group life insurance premiums

. Discretionary uplift benefits to retirees

. Certain administrative expenses of the plan

Effective April 1, 1988, the City enacted Ordinance No. 7788 which provides
supplemental pension benefits to those retirees and terminated vested participants who
had received annuity payments under the terminated former plan. The effects of this
Ordinance were to increase monthly benefits to retirees who were receiving benefits
prior to January 1, 1987 to 2% times the number of years retired (or portion thereof) at
April 1, 1988. Ordinance No. 8160 subsequently provided a 7% increase in benefits to
a retiree effective January 1, 1992.

Annuities were purchased for all retired and terminated vested participants to
provide uplift benefits.

Effective January 1, 1996, the City enacted Ordinance No. 8474 which provides
“an additional monthly benefit increase by an amount equal to 5% of the amount of the
monthly benefits being paid to such retirees as of July 1, 1995 for those retirees
receiving benefits on or about April 1, 1987. Ordinance No. 8474 also provides a
lump-sum retroactive payment equivalent to such monthly increase for the period from
July 1, 1995 to December 31, 1995.

Annuities were purchased for all retired participants to provide uplift benefits.

Effective July 1, 1997, the City enacted Ordinance No. 8661 which provides an
additional monthly benefit increase, in an amount equal to 5.5% of the amount of the
monthly benefits being paid to such retirees as of July 1, 1997, for those retirees

recelving benefits on or about April 1, 1987.

Annuities were purchased for all retired participants to provide uplift benefits.
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EMPLOYEES' RETIREMENT SYSTEMS (continued)

Civilian Plan for Retirees of Previous Plan (continued)

During 2002, the City engaged a consulting actuary to perform a calculation as
to the future benefit obligations of the segregated fund based upon the assumptions that
current disability and group life insurance premiums and certain administrative
expenses would continue for 25 or 50 years. The calculated reserve is as follows:

25 Years 50 Years

Future benefit obligation $1.631.000 $2.429.000

Actuarial assumptions used in the calculation are as follows:

Interest rate on invested assets: 6.5% per annum
Inflation rate: 3.5% per annum
Mortality rates: 1983 GAM

LTD benefit changes: It was assumed that the

annual maximum benefit
will be increased by 3.5%

per annum
Benefit payout period: 25 or 50 years
Discount rate: 6.5% per annum

At March 31, 2012, the fair value of assets available to fund future uplift payments
and other benefits was $4,286,325 and are included in the accompanying fiduciary fund
financial statements.

Police Officers’ and Firefighters’ Pension Plan For Active Participants

The City maintains a defined contribution single employer Police Officers' and
Firefighters' Pension Plan (PLAN) which covers all City commissioned police officers and
salaried fire fighters. Participation in the PLAN occurs upon completion of 500 hours of
service in a consecutive six-month period. At March 31, 2012, there were 107 active Plan
members, 22 terminated members, 2 retired members and 1 disabled member.

The PLAN is funded in accordance with City ordinances from taxes levied for such
purpose and employee contributions. City contributions to participant accounts are
established at an amount equal to the current social security rate for civilian employees, in
addition to 6.5% of employee participant gross wages. Employee contributions are
established at an amount equal to the current social security withholding percentages.
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EMPLOYEES' RETIREMENT SYSTEMS (continued)

Police Officers’ and Firefighters’ Pension Plan For Active Participants (continued)

Vesting of employee contributions and initial account balances occurs immediately.
Vesting of employer contributions occurs after five years of service. Retirement benefits are
paid either as a lump-sum, a series of substantially equal installments, or as an annuity with
optional surviving spouse benefits. The PLAN purchases annuities for retirees who choose
the annuity form of retirement payment. These annuities are not included in the assets of the
PLAN. The PLAN also provides for disability and life insurance.

Non-vested participant accounts are forfeited to the Plan upon termination of
employment. The forfeited amounts reduce the City’s required contributions in the year of

termination. In the current fiscal year, the amount of forfeitures used for contributions was
$5,368.

Participants may choose to have funds invested on their behalf in any one of the
following, or any combination thereof, types of investments of open end mutual funds:

Equity bonds, bond funds, balanced funds, stable asset funds and money market funds.

A summary of contributions and percentage of covered Plan payroll of the City is
presented below for fiscal year 2012:

Contributions made and required:

City contribution required $ 962,891
Less: Forfeitures used 5,368
City contributions made $ 957,523
Employees' contribution made and required $ 323,408
Contribution required as a percent of covered payroll:
City 12.7%
Employees 4.2%

The Plan issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained by
writing: City of Kirkwood, 139 South Kirkwood Road, Kirkwood, Missouri 63122.

Police Officers’ and Firefighters’ Pension Plan For Retirees of Previous Plan

Effective April 1, 1987, the City terminated its Policemen and Firemen Defined
Benefit Retirement Plan (former plan) and established the defined contribution plan as
described above. Annuities were purchased for all retired participants to provide benefits
equal to the amount received under the terminated former plan. For active participants,
initial contributions were made to the new defined contribution plan equaling an amount
determined to be actuarially equivalent to the accrued benefits of the former plan. The

remaining assets of the former plan were segregated in a separate fund and may be used
for the following:
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EMPLOYEES' RETIREMENT SYSTEMS (continued)

Police Officers’ and Firefighters’ Pension Plan For Retirees of Previous Plan (continued)

Disability insurance premiums

Group life insurance premiums
Discretionary uplift benefits to retirees
Certain administrative expenses of the plan

Effective April 1, 1988, the City enacted Ordinance No. 7788 which provides
supplemental pension benefits to those retirees and terminated vested participants who
had received annuity payments under the terminated former plan. Ordinance No. 8096
provided a 6% increase in benefits to a retiree effective October 1, 1991. The effects of
these Ordinances were as follows:

1. Increased monthly benefits to retirees who were receiving benefits prior to
December 31, 1977 to one-half the salary of a Kirkwood police officer at
March 31, 1987.

2. Increased monthly benefits to retirees and terminated vested participants
who retired under the former plan enacted in 1978 to reflect an additional
rank accrual monthly benefit of $38.50.

Effective June 30, 1995, the City enacted Ordinance No. 8431 which provides an
additional monthly benefit increase in an amount equal to 6% of the amount of the monthly

benefit being paid to such retirees as of June 30, 1995 for those retirees receiving benefits on
or before April 1, 1987.

additional monthly benefit increase, in an amount equal to 5.5% of the amount of the
monthly benefits being paid to such retirees as of July 1, 1997, for those retirees receiving
benefits on or before April 1, 1987.

Effective July 1, 1997, the City enacted Ordinance No. 8661 which provides an

Annuities were purchased for all retired and terminated vested participants to provide
uplift benefits.

During 2002, the City engaged a consulting actuary to perform a calculation as to the
future benefit obligations of the assumption that current disability and group life insurance
premiums and certain administrative expenses would continue for 25 or 50 years. The
calculated reserve was as follows:
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EMPLOYEES' RETIREMENT SYSTEMS (continued)

Police Officers’ and Firefighters’ Pension Plan For Retirees of Previous Plan (continued)

25 Years 50 Years

Future benefit obligation $1,776,000 $2,645,000

Actuarial assumptions used in the calculation are as follows:

Interest rate on invested assets: 6.5% per annum
Inflation rate: 3.5% per annum
Mortality rates: 1983 GAM

LTD benefit changes: It was assumed that the

annual maximum benefit
will be increased by 3.5%

per annum
Benefit payout period: 25 or 50 years
Discount rate: 6.5% per annum

At March 31, 2012, the fair value of plan assets available to fund future uplift
payments and other benefits was $4,635,934 and are included in the accompanying fiduciary
fund financial statements.
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6. LONG-TERM LIABILITIES

The following is a summary of changes in the City's long-term liabilities for the year ended March 31, 2012:

Original Balance - Balance -
Issuance April 1, March 31, Current
Amounts 2011 Additions Retirements 2012 Portion
Governmental Activities:
General Obligation Bonds:
Series 2009 Refunding 4,185,000 4,140,000 - (410,000) 3,730,000 420,000
PFA Leasehold Revenue Bonds:
Series 2004 10,245,000 5,980,000 - (670,000) 5,310,000 690,000
Tax Increment Revenue Bonds
and Notes:
Series 1996B 1,290,000 125,000 - (125,000) - -
Series 1996C 240,000 240,000 - (230,000) 10,000 10,000
Series 1998 4,000,000 2,803,000 - (205,000) 2,598,000 110,000
Accrued compensated absences - 411,570 957,921 (990,430) 379,061 308,935
$ 19,960,000 13,699,570 957,921 (2,630,430) 12,027,061  § 1,538935
Less: Unamortized discount, net (68,264) - 8,533 (59,731)
Deferred amount on
refunding, net (342,150) - 46,567 (295,583)
Total Governmental Activities $ 13,289,156 $ 957,921 $  (2,575,330) $ 11,671,747
Business-Type Activities:
Certificate of Participation:
Series 2005 $ 4,085,000 $ 3,530,000 $ - $ (120,000) $ 3,410,000 $ 125,000
Series 2009 6,450,000 6,215,000 - (235,000) 5,980,000 240,000
Accrued compensated absences - 88,073 285,534 (287,430) 86,177 70,234
$ 10,535,000 9,833,073 285,534 (642,430) 9,476,177 $ 435,234
Less: Unamortized discount, net (115,655) - 5,951 (109,704)
Total Business-Type Activities $ 9717418 $ 285,534 $ (636,479) $ 9366473

Compensated absences are liquidated from the fund where employees are assigned. In prior fiscal years the liability for

compensated absences have been liquidated from the general, public park board, downtown special business district, and

capital improvement governmental funds.
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LONG-TERM LIABILITIES (continued)

General Obligation Bonds

General obligation bonds are obligations of the City, and the full faith credit, and
resources of the City have been pledged to the payment of principal of and interest on the
bonds and payable are comprised of the following issues:

On December 1, 2009, the City issued $4,185,000 in General Obligation
Refunding Bonds, Series 2009 with interest rates ranging between 1.00% and 3.35%.
The City issued the bonds to advance refund $4,140,000 of the outstanding principal
on the General Obligation Bonds, Series 2001, maturing on March 1, 2012 and
thereafter. The net proceeds of $4,099,098 (after discount of $27,202 and bond
issuance cost of $58,700) plus an additional $311,200 of City debt service fund
monies were used to purchase United States government securities. These securities
were deposited in an irrevocable trust with an escrow agent to provide for future debt
service on the refunded portion of the Series 2001 bonds. As a result, that portion of
the Series 2001 bonds is considered defeased, and the City has removed the liability
from the government activities statement of net assets. The defeased bonds were
redeemed on March 1, 2012.

Public Facilities Authority (PFA) Leasehold Revenue Bonds Payable

On May 22, 1992, the PFA was formed as a Missouri not-for-profit
corporation. The purpose of the PFA is to facilitate the acquisition and construction
of certain capital improvements and facilities solely for the benefit of the City of
Kirkwood, Missouri. Funding of such capital improvements and facilities has been
provided through the issuance of leasehold revenue bonds. The leasehold revenue
bonds do not constitute a legal debt or liability for the City, the State of Missouri, or
for any political subdivision thereof and do not constitute an indebtedness within the
meaning of any constitutional or statutory debt limitation or restriction. The issuance
of the leasehold revenue bonds does not obligate the City to levy any form of taxation
therefore or to make any appropriation for their payment in any fiscal year. The PFA
has no taxing power. The activities and accounts of the PFA have been blended into
the City's recreation/facilities fund.
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LONG-TERM LIABILITIES (continued)

Public Facilities Authority (PFA) Leasehold Revenue Bonds Pavable (continued)

In March 2004, the City issued $10,245,000 in Leasehold Revenue Refunding
Bonds (Series 2004) for the purpose of providing funds to redeem in full the City's
outstanding principal amount of $9,720,000 on its 1998 PFA Leasehold Revenue

Bonds. The bonds mature on September 1, 2018 and bear interest at varying rates
from 0.95% to 3.65%.

Principal and Interest Requirements on Long-Term Debt

The annual principal and interest requirements to maturity on long-term debt
outstanding (other than tax increment financing bonds) as of March 31, 2012 are as
follows:

Governmental Activities

General Obligation Bonds Payable/
Leasehold Revenue Bonds Payable

Principal Interest Total

Year ending March 31,

2003 $ 1,110,000 $ 266,894 $ 1,376,894
2014 oo 1,135,000 239,558 1,374,558
2015 1,170,000 208,885 1,378,885
2016 oo 1,210,000 174,370 1,384,370
2017 el 1,250,000 135,977 1,385,977
2018 -2020 .ovieeeieeeees 3,165.000 161.418 3.326.418
Total...oo $ 9,040,000 $1.187.102 $10227.102

-61-



CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2012

LONG-TERM LIABILITIES (continued)

Tax Increment Financing (TIF) Bonds and Notes Pavable

All tax increment financing bonds and notes payable are payable from payments
in lieu of taxes and economic activity taxes collected by the TIF District special
revenue funds and are comprised of the following individual issues:

During fiscal year 1997, the City issued $2,580,000 Tax Increment Revenue
Bonds (Bonds). The bonds have an interest rate of 7.5% with final maturity on March
1, 2015. The purpose of the 1996 Series Bonds is to finance the cost of the Pioneer
Place redevelopment project. The principal and interest on these Bonds will be repaid
from two Special Allocation Accounts: the "PILOTS" account which consists of
payments in lieu of taxes attributable to the increase in assessed valuation of the
existing building on the Pioneer Place site and the "EATS" account which consists of
50% of the additional revenue from taxes imposed by the City and other taxing districts
which are generated by activity in the Pioneer Place. Since annual repayment amounts
will be determined based upon future revenues, a schedule of debt service requirements
to maturity cannot be established.

On September 1, 1998, the City issued $4,000,000 in Public Improvement
Revenue Notes. These notes represent special, limited obligations of the City, payable
solely from the incremental sales taxes generated by the Kirkwood Commons
redevelopment project. The notes bear interest at 8.5% with final maturity on
November 30, 2017. The annual debt service repayments of the notes are contingent
upon the amounts of payments in lieu of taxes collected by the special revenue fund. If
funds are not available to pay all of the interest that is due, the amount unpaid is added
to the principal balance.

Certificates of Participation

In September 2005, Certificates of Participation Series 2005 (“COPS”) in the
amount of $4,085,000 were issued evidencing interest in the right to receive rental payments
to be paid by the City of Kirkwood, Missouri pursuant to an annually renewable Lease-
Purchase Agreement (the “Agreement”) dated September 1, 2005, between UMB Bank, as
lessor, and the City, as lessee. The proceeds of the Certificates were used to pay costs of
constructing, furnishing, improving and expanding the City’s waterworks (collectively, the
“Project”), to fund a debt service reserve fund for the Certificates and to pay the costs of
delivery of the Certificates. The Certificates bear interest at rates ranging from 2.8% to
4.30% and mature through 2031.
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LONG-TERM LIABILITIES (continued)

Certificates of Participation (continued)

In conjunction with this issuance, the City entered into a lease agreement (“Base
Lease™) to lease to the trustee the leased property and the trustee will sublease the leased
property, including all improvements constructed or installed on the leased property,
including the Project, back to the City pursuant to the Agreement. The Base Lease provides
for, among other things, rental income equal to the COPS proceeds and a term that ends on
the earlier of (a) the date when all the Series 2005 Certificates have been paid in full or
provision for payment thereof has been made or (b) September 1, 2050. Terms of the
Agreement include, among other things, rental payments equal to the principal and
interest amounts of the COPS issuance, the initial rental term ending March 31, 2007
with renewal options for twenty-four (24) consecutive one-year renewal terms with the
last term commencing April 1, 2006 and ending September 2, 2030. Termination
provisions including rental prepayment for all of the unpaid COPS principal and interest
amounts and an option to purchase the leased property from March 1 to April 30,
annually. In addition, the Agreement provides that the City’s obligations are year to year
and such obligations do not extend beyond the amount budgeted in the City’s budgeted
expenditures for any respective fiscal year.

The American Recovery and Reinvestment Act of 2009 authorizes the City to issue
taxable obligations known as “Build America Bonds” to finance capital expenditures for
which it could otherwise issue tax-exempt obligations and to elect to receive a subsidy
payment on each payment date, from the United States Treasury equal to 35% of the amount
of each interest payment on the Build America Bonds. The City made an irrevocable
election to issue the Certificates as Build America Bonds. The US Treasury Interest
Subsidy will be paid directly to the City. The City intends to apply, but has not pledged, the
US Treasury Interest Subsidy to payment of the Certificates. Additionally, no holder of any
Build America Bonds issued by the City will be entitled to any federal income tax credits
associated with the Build America Bonds.

On September 1, 2009, Taxable Certificates of Participation (“COPS”), Series 2009,
in the amount of $6,450,000 were issued evidencing proportionate ownership interests in the
right to receive basic rent to be paid by the City pursuant to an annually renewable Taxable
Lease/Purchase Agreement.

The purpose of the Series 2009 Certificates is to finance the cost of constructing a
water tower and all appurtenances thereto, the construction of water mains and the costs of
delivery of the Series 2009 Certificates. The Series 2009 Certificates are taxable, bear
interest rates ranging from 1.5% to 6.05% and mature September 1, 2030.
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LONG-TERM LIABILITIES (continued)

Certificates of Participation (continued)

In conjunction with the issuance of these Certificates, the City entered into a base
lease agreement to lease to UMB Bank, N.A. (the “Trustee”) the real estate on which the
water tower will be located. The Trustee has subleased the real estate and all improvements
thereon back to the City pursuant to the Lease/Purchase Agreement. The base lease
provides for, among other things, rental income equal to the COPS proceeds and a term that
ends September 1, 2050 or after the City has paid either the option price or all the basic and
supplemental rent payments. Terms of the Lease/Purchase Agreement include, among other
things, rental payments equal to the principal and interest amounts of the COPS issuance
including supplemental rental payments to cover trustee fees, taxes, repair and maintenance
costs, insurance, and amounts needed to meet applicable reserve requirements. The
Lease/Purchase Agreement also provides for an initial rental term ending March 31, 2012
with annual renewal options not to extend beyond September 1, 2030.

The Certificates of Participation mature through 2031 as follows:

Business-Type Activities

Year
Ending March 31 Principal Interest Total

2013 ... $ 365,000 $ 439811 $ 804,811
2014, 370,000 429,080 799,080
2015, 380,000 416,941 796,941
2016, 395,000 402,845 797,845
2017 oo 405,000 387,136 792,136
2018 -2022........ 2,235,000 1,655,352 3,890,352
2023 -2027........ 2,680,000 1,059,031 3,739,031
2028 —2031........ 2,560,000 283,504 2.843.504
Total................. $9.390,000 $5.073,700 $14.463,700
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LONG-TERM LIABILITIES (continued)

Legal Debt Margin

Under the statutes of the State of Missouri, the limit of bonded indebtedness 1s 10%

of the most recent assessed valuation. The computation is as follows:

Assessed valuation - 2011 tax year........ccococevrveennenen. $689.316.,660
Debt limit - 10% of assessed valuation ...................... $ 68,931,666
Amount of debt applicable to debt limit:

Total general obligation bonded debt................... 3,730,000

Less: Amount available in debt service fund...... (716,667)
Bonded indebtedness applicable to debt limit............ 3,013,333
Legal Debt Margin........cc.ceveereeceecceecee e $ 65918333
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RESTRICTED CASH AND INVESTMENTS

(A)  The following trustee held accounts have been established in accordance with the
Indenture related to the Public Improvement Revenue Notes Series 1998 (Kirkwood
Commons Project):

Revenue Fund

The Revenue Fund will be used for the purpose of providing monies to the trustee for
payments in accordance with the trust Indenture. At March 31, 2012, cash and investment in
the Revenue Fund total $222,722 in the Kirkwood Commons TIF Special Revenue Fund.

Debt Service Fund

The Debt Service Fund shall be used by the Trustee for the sole purpose of paying the
principal of and interest on the notes, as and when the same become due. At March 31,2012,
there were no cash or investments in the Debt Service Fund in the Kirkwood Commons TIF
Special Revenue Fund.

(B)  The following trustee held accounts have been established in accordance with the
Indenture related to the PFA Leasehold Revenue Bonds Series 2004:

Bond Fund

The Bond Fund consists of rental payments payable by the City, interest from
investments, interest from investments transferred by the Bond Reserve Fund and transfer of
amounts in the Bond Reserve Fund in excess of the bond reserve requirement. All amounts
credited to and deposited in the Bond Fund shall be used by the trustee for the sole purpose of
paying the principal of and interest on the bonds, as and when the same become due. At
March 31, 2012, cash or investments in the Bond Fund total $17 in the Recreation/Facilities

Capital Improvement Fund.

Bond Reserve Fund

The Indenture required that a Bond Reserve Fund be established in the original
amount of $875,842. Monies in the Bond Reserve Fund shall be disbursed and expended by
the Trustee solely for the payment of the principal of and interest on the bonds to the extent
of any deficiency in the Bond Fund for such purpose. The Trustee may disburse and expend
monies from the Bond Reserve Fund for such purpose whether or not the amount in the Bond
Reserve Fund at that time equals the Bond Reserve requirement. At March 31, 2012, cash
and investments in the Bond Reserve Fund was $875,843.
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RESTRICTED CASH AND INVESTMENTS (continued)

(C)  The following trustee held accounts have been established in accordance with the
Bond ordinances requirement that receipts generated from operations be segregated and the
1996(a) (b) (c) Tax Increment Bonds and the related trust Indenture:

Revenue Fund

The Revenue Fund will be used for the purpose of providing monies to the trustee for
payments in accordance with the trust Indenture. At March 31, 2012, cash and investment in
the Revenue Fund total $15,119 in the Pioneer Place TIF Special Revenue Fund.

EATS Account

All amounts credited to and deposited in the EATS (Economic Activity Taxes)
Account, if any, shall be disbursed prior to the disbursement of any monies in the PILOTS
Account, except that the annual surplus referred to in the trust Indenture. At March 31, 2012,
cash and investment in the EATS Account total $3 in the Pioneer Place TIF Special Revenue
Fund.

- PILOTS Account

All amounts credited to and deposited in the PILOTS (Payments in Lieu of Taxes)
Account, if any, shall be disbursed after monies in the EATS Account, except for the annual
surplus which will be disbursed exclusively from the PILOTS account per the trust Indenture.
At March 31, 2012, there were no cash or investments in the PILOTS Account in the Pioneer
Place TIF Special Revenue Fund.

(D)  Certain assets are classified on the Balance Sheet — Governmental Funds as
restricted because of their use is limited. Contractor deposits can only be expended if a
deposit is forfeited for noncompliance per the terms of the issued permit. Capital donation
received by the Park Fund and Capital Improvement Fund must be used only for approved
capital improvements.

(E)  The following trustee held account has been established in accordance with the
Indenture related to the Certificates of Participation Series 2005 ("COPS"):

Reserve Fund
The Indenture required that a Reserve Fund be established in the original amount of
$265,635. The amounts to be held in the reserve is determined thereafter on a yearly basis in

accordance with the formula in the Indenture. At March 31, 2012, cash and investments in
the COPS Series 2005 reserve fund was $265,637.
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RESTRICTED CASH AND INVESTMENTS (continued)

(F)  The following trustee held account has been established in accordance with the
Indenture related to the Certificates of Participation Series 2009 ("COPS"):

Revenue Fund

The Revenue Fund will be used for the purpose of providing monies to the trustee
for payments in accordance with the trust Indenture. As of March 31, 2012, there were no
cash or investments in the COPS Series 2009 revenue fund.

Reserve Fund

The Indenture required that a Reserve Fund be established in the original amount of
$438,697. The amounts to be held in the reserve is determined thereafter on a yearly basis in
accordance with the formula in the Indenture. At March 31, 2012, cash and investments in
the COPS reserve fund was $438,730.

Project Fund

The Project Fund will be used for the purpose of providing monies to pay project
costs. Proceeds received from the sale of the bonds, after deposit into the Revenue Fund of
the accrued interest, if any, and deposit into the Debt Service Reserve Fund of the amount
requirement pursuant to the bond indenture, shall be deposited into the Project Fund. As of
March 31, 2012, cash and investments in the COPS Series 2009 project fund was $504,223.

(G) The Electric and Water Fund, based on city ordinance, is required to collect a
deposit from all commercial applicants and renters. The deposits can only be used in the
event the consumer defaults on their accounts to pay outstanding balances. At March 31,
2012, utility deposits restricted total $169,174 for the Electric Fund and total $25,602 for
the Water Fund.
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RECONCILIATION OF INTERFUND TRANSACTIONS

The following represents a reconciliation of transfers between individual funds for the year
ended March 31, 2012.

Transfers Transfers Net
From To Transfers
Major Funds
General Fund............coooviiiiiiiii, $ (1,642,237)  $ 1,200,000 $ (442,237)
Special Revenue:
Quinette Cemetary.......cccoeeeeeeeeeceeenrreennnn. (25,551) - (25,551)
Park Board.......coooooeeeiiiieiiee e - 530,246 530,246

Capital Improvement:
Capital Improvement..........ccccceevrervieenennne.

- 1,719,313 1,719,313
Recreation/Facilities...........ccooevieniiennene (700,000)

- (700,000)
Major Enterprise Funds
ELECtIIC. . ueiiviriieiieeeeie e (1,000,000) 2,600 (997,400)
WaLET .. (2,600) - (2,600)
SanitatioNn. .....coeiieiieieee e (81,771) - (81,771)
Total.oeeie e $ (3,452,159) $3,452,159 § -

Transfers are used to move revenues from the fund that statute or budget requires to collect
them to the fund that statute of budget requires to expend them primarily for operating or
capital purposes.

Individual fund interfund receivable and payable balances as of March 31, 2012, are as
follows:

Interfund Interfund
Receivable Payable
Major Funds
Capital Projects

Recreation/Facilities...........cccooeevevenennene. $ - $ 1,530,000

Major Enterprise Funds
EIECHIC. ..o e 765,000 -
WaLeI ...t 765,000 -
Total..veeieiii e $ 1,530,000 $ 1,530,000

The amounts due to or from individual funds represent interfund borrowings and arise in the
normal course of business. Interfund borrowings are necessary due to the nature and timing of
governmental receipts.
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RISK MANAGEMENT

All funds of the City participate in the program and make payments to the self-
insurance internal service fund based on both exposure and experience factors.
Premiums include amounts needed to pay prior and current-year claims. Claim liabilities
are established based on estimates of the ultimate costs of claims (including future
expenses) that have been reported but not settled and of claims incurred and not reported.

At March 31, 2012, the City's total estimated liability for payment of incurred
(both reported and unreported) but unpaid claims for self-insured employee benefit
programs was $256,351 and is based on the requirements of Governmental Accounting
Standards Board Statement No. 10, which requires that a liability for claims be reported if
information prior to the issuance of the basic financial statement indicates that it is
probable that a liability has been incurred at the date of the basic financial statements and
the amount of the loss can be reasonably estimated.

Changes in the internal service fund claims liability for the past two years are as
follows:

Current Year

Fiscal Year Liability - Claims and
Ended Beginning Changes in Claim Liability -
March 31 of Year Estimates Payments End of Year
2011 $ 560,417 $ 149,907 $ 532,842 $ 177,482
2012 $ 177,482 $ 616,592 $ 537,723 $ 256,351

The City obtains periodic funding valuations from the claims-servicing companies
managing the self-insurance programs and adjusts the charges to the various funds as
required to maintain the appropriate level of estimated claims liability.

On July 1, 2005, the City terminated their medical and hospitalization self-
insurance and has instead elected to obtain comparable coverage through Blue
Cross/Blue Shield. The City has not made a final determination of the disposition of the
remaining fund balance.

The City purchases commercial insurance for other risks of loss. Settled claims
have not exceeded this commercial coverage in any of the past three years.
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10.

COMMITMENTS AND CONTINGENCIES
Litigation

The City is a defendant in a number of lawsuits pertaining to matters which are
incidental to performing routine governmental and other functions. Based on the current
status of all legal proceedings, it is the opinion of management that they will not have a
material effect on the City's financial position.

Federal Grants

Under the terms of federal grants, periodic audits are required and certain costs
may be questioned as not being appropriate expenditures under the terms of the grants.
Such audits could lead to reimbursements to the grantor agencies. It is the opinion of
management that such reimbursements, if any, will not have a material effect on the
City's financial position.

Major Supplier

The City has an agreement with a local utility company to be the City's sole
provider of its water for resale. The agreement has fixed rates for each calendar year,
with the contract expiring January 13, 2036. There are no minimum or maximum
purchase commitments under the agreement.

Historically the City had obtained all its power requirements from one major
supplier. Arrangements of this type are typically referred to as “Full Requirements”
agreements. During Fiscal Year 2012, the City took advantage of favorable market
conditions to secure separate and distinct energy and capacity products from various
suppliers. After the City’s current agreement expired on May 30, 2011, the City
employed a new strategy referred to as “Partial Requirements” and obtain its power
requirements from various suppliers, including the Midwest Independent System
Operator and the Missouri Joint Municipal Electric Utility Commission (MIMEUC).

On October 15, 2009 the City entered into agreements with the following

suppliers securing power products and vendors to fulfill the City’s requirement until the
Fall of 2014.
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10.

COMMITMENTS AND CONTINGENCIES (continued)

Major Supplier (continued)

AmerenUE effective June 1, 2011 through September 30, 2012 to purchase
wholesale capacity at quantities that vary monthly at $1.72 per kilowatt-month and
effective October 1, 2012 through May 31, 2015 to purchase wholesale capacity at
quantities that vary monthly at $1.05 per kilowatt-month.

AmerenUE effective June 1, 2011 through August 31, 2011 to purchase 25
megawatts of 7 X 24 wholesale energy at $37.57 per megawatt and to purchase 20
megawatts of 5 X 16 wholesale energy at $56.10 per megawatt.

American Electric Power effective June 1, 2011 until November 30, 2012 to
purchase wholesale capacity at quantities that vary monthly at $0.80 per kilowatt-month.

American Electric Power effective September 1, 2011 through November 30,
2011 to purchase 15 megawatts of 7 X 24 wholesale energy at $29.90 per megawatt.

AmerenUE effective September 1, 2011 through May 31, 2012 to purchase 10
megawatts of 7 X 24 wholesale energy at $37.57 per megawatt and effective June 1, 2012
through August 31, 2012 to purchase 20 megawatts of 5 X 16 wholesale energy at $56.10
per megawatt.

American Electric Power Service Corporation effective June 1, 2013 through
August 31, 2013 to purchase 25 megawatts of 5 X 16 wholesale energy for $52.25 per
megawatt and effective June 1, 2014 through August 31, 2014 to purchase 25 megawatts

of 5 X 16 wholesale energy for $58.75 per megawatt.

Midwest Independent System Operator effective June 1, 2011 through June 1,
2016 to purchase energy as needed on a daily basis at an estimated price of $60 per
megawatt hour.

The City’s new partial requirements strategy enabled the department to realize a
significant profit during Fiscal Year 2012.

Joint Venture
The City has entered into a multi-governmental arrangement creating an
organization that is owned, operated, and governed by two or more participants as a

separate and specific activity subject to joint control, in which the City retains an ongoing
financial responsibility.
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10.

COMMITMENTS AND CONTINGENCIES (continued)

Joint Venture (continued)

The Missouri Joint Municipal Electric Utility Commission (MIMEUC) was
formed under the laws of the state of Missouri for the purpose of procuring electric
energy and capacity for the benefit of, and pursuant to the governance and direction of,
MIMEUC’s members. The governing body of each of the contracting municipalities
appoints one MIMEUC Director and one alternate, who may be employees of the
contracting municipality.

MIMEUC has acquired an undivided ownership interest in the Prairie State
Energy Campus, a two-unit, coal-fueled, mine-mouth generating station with an
anticipated net capacity of approximately 1600 megawatts, and associated coal reserves
and coal-mining facilities (“PSEC”), which is under development in a partnership with
Peabody Energy in Washington County, Illinois. The City’s purchase percentage will
equates to 12.5 MW of unit power from each of the two PSEC units.

The first PSEC unit entered into commercial operation in June 2012 and the
second unit is expected to begin commercial operation in late 2012. Each unit is
expected to have a useful service life of at least 40 years.

The City does not have any equity interests. The City will be responsible for its
proportionate share of (a) the fixed and variable costs MIMEUC incurs in connections
with its PSEC ownership, and (b) MIMEUC’s administrative and other reasonable costs
associated with its role as power supplier to the City.

The City paid approximately $893,250 prior to commercial operation of the PSEC
units. The City now pays approximately $55/MWH for capacity and energy from the

units.

Separate financial statements prepared for the MIMEUC can be furnished upon
request.

Environmental Remediation Obligation

In a prior year, the City purchased a piece of property and subsequently
discovered there was buried asbestos material under the ground. This material is
estimated to be four to five feet deep in one location on the site. The City is currently
working with the State of Missouri Department of Natural Resources to get approval for
site cleanup. Costs have not been determined as of March 31, 2012.
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11.

RECENT ACCOUNTING PRONOUNCEMENTS

The accounting principles governing the reported amounts, presentation and
related disclosures are subject to change from time to time based on new pronouncements
and/or rules issued by various governing bodies. The Government Accounting Standards
Board (GASB) is responsible for establishing generally accepted accounting principles
(GAAP) for state and local governments

In November 2010, the GASB issued Statement No. 60, “Accounting and
Financial Reporting for Service Concession Arrangements.” The objective of this
Statement is to improve financial reporting by addressing issues related to service
concession arrangements (SCAs), which are a type of public-private or public-public
partnership. As used in this Statement, an SCA is an arrangement between a transferor
and an operator in which (1) the transferor conveys to an operator the right and related
obligation to provide services through the use of infrastructure or another public asset in
exchange for significant consideration and (2) the operator collects and is compensated
by fees from third parties. The requirements in this Statement are effective for financial
statements for periods beginning after December 15, 2011.

In November 2010, the GASB issued Statement No. 61, “The financial Reporting
Entity: Omnibus an amendment of GASB Statements No. 14 and No. 34.” This
Statement modifies certain requirements for inclusion of component units in the financial
reporting entity. The requirements of this Statement are effective for financial statements
for periods beginning after June 15 2012.

In June 2011, the GASB issued Statement No. 63, “Financial Reporting of
Deferred Qutflows of Resources, Deferred Inflows of Resources, and Net Position.” The
objective of this Statement is to establish guidelines for the reporting of deferred outflows
of resources, deferred inflows of resources, and net position in a statement of financial
statement. The requirements in this Statement are effective for financial statements for
periods beginning after December 15, 2011.

The effects on the City’s financial statements as a result of the adoption of these
new pronouncements are unknown.
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CITY OF KIRKWOOD, MISSOURI

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2012

12.

SUBSEQUENT EVENTS

Subsequent to March 31, 2012, the City issued $8,520,000 Refunding Certificates
of Participation (City of Kirkwood, Missouri, Lessee), Series 2012 Evidencing a
Proportionate Interest of the owners thereof in Basic Rent Payments to be made by the City
of Kirkwood, Missouri pursuant to an Annually Renewable Lease Purchase Agreement.

The Certificates are being delivered for the purpose of providing funds, together
with other legally available funds of the City, to (1) currently refund $5,310,000
outstanding principal amount of Leasehold Revenue Refunding Bonds (City of Kirkwood,
Missouri, Lessee), Series 2004, (2) currently refund $3,410,000 outstanding principal
amount of Certificates of Participation (City of Kirkwood, Missouri, Lessee), Series 2005,
(3) fund a debt service reserve fund for the Certificates, and (4) pay the cost of delivering
the Certificates.
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CITY OF KIRKWOOD. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL - GENERAL FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES:
Taxes, including interest and penalties:
Gasoline/motor vehicle sales.........ccooevvevvieenvennn. $ 925000 $ 925,000 1,024,076  $ 99.076
Utility gross receipts.....ccooovovmerreerniereerienenreneenss 4,044,000 4,044,000 4,760,283 716,283
PrOPerty.....coiiiieriiiceeieicee e 1,915,000 1,915,000 1,922,213 7,213
SAlES. .. 4,080,000 4,080,000 4,313,283 233,283
CZATEHE. ... cvieeeiierieiee ettt 75,000 75,000 75,878 878
Highway road and bridge...........ccccooeveiinnenne. 700,000 700,000 722,760 22,760
FranchiSe.......coeeeiveeeeieeee et 250,000 250,000 396,890 146,890
Total TAXES...cccueeveecvecteecreecreere et 11,989,000 11,989,000 13,215,383 1,226,383
Intergovernmental........ccocooevveveeiieersinrncieseeaeeens 364,000 367,977 409,420 41,443
Licenses, Permits, Fines and Fees:
Motor vehicle licenses and fees..........cceeevveenn.... 124,000 124,000 132,899 8,899
Business liCenSes........ccvvveiecieeeeceiieeer e 511,000 511,000 570,119 59,119
Alcoholic beverage licenses........ccooeeveereeinennenne 28,000 28,000 27,365 (635)
Building and plumbing permits........c..cccccoveuenen. 428,000 428,000 655,288 227,288
Excavation and sign permits..........c.ccccceecerenncne. 24,500 24,500 26,786 2,286
Fines and coUrt COStS.....oovmririnnireeerieeeeereeeeeenne 550,000 550,000 719,290 169,290
Miscellaneous fees.........ccoeenvriiiiiicciccncncne 93,000 93,000 96,244 3,244
Total Licenses, Permits, Fines and Fees.......... 1,758,500 1,758,500 2,227,991 469,491
Investment INCOME..........ceeieeeeiiriiiieveeeeercireeeeeeee e 120,000 120,000 164,769 44769
Charges For Services:
Skating rink........cooeeeeeeieieneeceeeeee e 645,250 645,250 622,443 (22,807)
Aquatic facility.....coeoeerrreeee e 435,000 435,000 427,191 (7,809)
Ambulance fees........coovovviviiniceie e, 550,000 550,000 685,191 135,191
Program fees.......cccovvieciriiieiieee e 638,600 638,600 642,125 3,525
Total Charges For Services.........ccovveeviieennnns 2,268,850 2,268,850 2,376,950 108,100
OthEr ot 577,847 578,247 631,153 52,906
Total REVENUES. ...vcveeeeeeeereeeeeeeeeeeeee e $ 17,078,197 $ 17,082,574 $19,025,666 $ 1,943.092

See accompanying independent auditors' report and notes to the budgetary comparison information
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - GENERAL FUND (CONTINUED)
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES:
Current:
General Government and Finance:
Personnel Services.......coovreeeveveeecciieeeeieeeeene, 1,579,546 1,579,766 1,544,603 35,163
Contractual SErviCes........ccooovieeereviceeeeeerireneenne 1,140,011 1,236,351 1,092,768 143,583
CommOdIties......ccvveeeeeeeeeeeieeeie e 301,595 175,807 87.146 88,661
Capital OUtlay......c.occeieveeeiiiieeeireeee e 15,930 23,504 8,659 14,845
Interdepartmental charges, net......................... 263,175 284,583 278 397 6,186
Total General Government and Finance.... 3,300,257 3,300,011 3,011,573 288,438
Purchasing;:
Personnel SErviCesS.......oovrrenieeiiveeeieeecreeeeereeenns 329,048 329,501 322,342 7,159
Contractual Services.......c..cooveveeercieieivvveceeeeen. 38,511 38,401 33,122 5,279
CommOdItIes.......cceeviveeeieeeceieeciee e eeeeee e 5,660 6,031 5,441 590
Capital outlay.....ccooeeeeecieerieeee e 1,500 1,500 1,425 75
Interdepartmental charges, net...........cccceeeeee. 3,366 3,368 3,242 126
Total Purchasing.........ocoeeeveeeireeriieneenens 378,085 378,801 365,572 13,229
Engineering:
Personnel services........eeevviveeecccniervcrnee e, 306,454 306,454 283,593 22,861
Contractual SEeTVICes.......uuveirveeeeeenvieeeeieeeeeenne 49,043 49,140 30,848 18,292
CommOdIties.......ccoeeeveeeereeeeeeieeeeeeeeeeeeeeee e 8,119 7,619 5,408 2,211
Capital outlay.........cccccrvievniinniiicnincececee 750 220 - 220
Interdepartmental charges, net.........c.cc.ccceee. 9,237 10,237 9,918 319
Total Engineering........cccoeveeveneenenicennns 373,603 373,670 329,767 43,903
Building Maintenance:
Personnel SEervices........cooovvevveeeeeeeveeeeeeeeeeneens 183,862 183,862 162,971 20,891
Contractual SEervices.........oeeveeeeerieeveeeiee e, 172,108 195,909 190,884 5,025
CommOdItIeS. ......coveeeereeecieeeceeeeeeeesee e 34,550 34,550 33,295 1,255
Capital outlay......ococovereciiieniccece, 2,200 7,500 7,440 60
Interdepartmental charges, net.............c...ccce.e. 6,651 6,651 5,552 1,099
Total Building Maintenance..........c..c......... 399,371 428,472 400,142 28,330

See accompanying independent auditors' report and notes to the budgetary comparison information
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - GENERAL FUND (CONTINUED)
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (CONTINUED)
Current (continued):
Building Commissioner:
Personnel services........occooeeeevieeiiieceiee e 590,617 590,617 491,376 99,241
Contractual SErVICES....covvmeuveeeiviiieceeeeeeeeeenenn. 81,431 99,515 62,888 36,627
CommOodities.......ccooeeveeieeiee e 10,960 11,440 9,695 1,745
Interdepartmental charges, net..........cc.cccoeeve. 14,431 14,441 11,769 2,672
Total Building Commissioner.................... 697,439 716,013 575,728 140,285
Police:
Personnel Services......oovvveviiveeicecnieeeieee e 5,795,391 5,814,843 5,438,675 376,168
Contractual SErVICES......ovveuvveriereirerireeeireneens 561,157 571,087 507,312 63,775
Commoditi€s........ceovveeeiieeeceeceece e 126,930 122,420 112,840 9,580
Capital outlay..........ccooerreiienciiniireeee e 7,750 9.607 8,287 1,320
Interdepartmental charges, net...........ccoeeenee. 313,706 364,571 346,635 17,936
Total POlICE.....ccoovuieeeeeeeeice e 6,804,934 6,882,528 6,413,749 468,779
Fire:
Personnel SErvices.......coeevvviiivenriiereceeeceeeiens 4,224,719 4,226,435 4,038,318 188,117
Contractual Services......ocveivvciveecrireereveeennnnen. 408,591 404,416 385,259 19,157
CommOdities.....ucceieerieeeieeiiiceeeee e 115,693 118,981 110,492 8,489
Interdepartmental charges, net...........c.occceeee 253,761 264,216 251,062 13,154
Total Fire.....oooeeeeeeieeeeeeeeeeeeeeeee e 5,002,764 5,014,048 4,785,131 228,917
Streets:
Personnel SErvices........uouivvveiveeieeeeeeieeeeseveeeenne 827,743 834,762 765,794 68,968
Contractual SErviCes..........oiivveveeeeeciereienrieeenrenn 218,187 226,949 209,475 17,474
CommOdIties......oevieeeeeeeeeeeeeee et 390,900 377,982 271,220 106,762
Capital outlay........ccoeieeeiieneecreceeceeeenne 15,000 15,000 12,762 2,238
Interdepartmental charges, net...........c.cceeeee. 263,924 271,926 266,485 5,441
Total Streets.....oomeeeeeeeeeceeeeeeeee e 1,715,754 1,726,619 1,525,736 200,883

See accompanying independent auditors' report and notes to the budgetary comparison information
panying p P getary p
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CITY OF KIRKWOOD. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - GENERAL FUND (CONTINUED)
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
EXPENDITURES (CONTINUED)
Current (continued):
Recreation:
Personnel services.........cocveeirieeceeieriicciieeeeenns 1,088,818 1,090,945 1,013,338 77,607
Contractual Services......oovviviiceceririiiiecee e, 677,928 672,992 643,478 29,514
CommoOdities.........ccoeeureeeeeiieecriceee e ere e 156,994 156,463 125,373 31,090
Interdepartmental charges, net...........cocccoceuee. 206,483 238,745 237,434 1,311
Total Recreation............cccceeeeerveveiuveeennennn. 2,130,223 2,159,145 2,019,623 139,522
Total Expenditures...........cocccoveiirrirevienennes 20,802,430 20,979,307 19,427,021 1,552,286
EXCESS REVENUES OVER (UNDER)
EXPENDITURES......coe it (3,724,233) (3,896,733) (401,355) 3,495,378
OTHER FINANCING SOURCES (USES):
Transfers iMoo e enens 1,200,000 1,200,000 1,200,000 -
Transfers OUb......ccooiveiniiiiiee e (6,024) (1,643,536) (1,642 .237) 1,299
Total Other Financing Sources (Uses)....... 1,193,976 (443,536) (442.,237) 1,299
NET CHANGE IN FUND BALANCE..........cccoeu... _$ (2,530,257) $ (4,340,269) (843,592) $§ 3,496,677

ADJUSTMENTS TO RECONCILE TO GAAP

BASIS
Revenue accrual adjustments..........c.ccooervennenenne. (84,021)
Expenditure accrual adjustments.............ccccoenen. (107,242)
Total Adjustments To Reconcile to
GAAP Basis...cccocoovveniecceeeece e, (191,263)
NET CHANGE IN FUND BALANCE-GAAP
BASIS ..ottt (1,034,855)
FUND BALANCE, BEGINNING OF YEAR.......... 8,826,777
FUND BALANCE, END OF YEAR........ccooeinin. $ 7,791,922

See accompanying independent auditors' report and notes to the budgetary comparison information
pany p p getary p
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - PUBLIC PARK BOARD FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES:
Taxes, including interest
and penalties..........ccooveeeeriiiecieiereeneeeene $ 900,000 $§ 900,000 $ 898,956 $ (1,044)
Intergovernmental................ocoovveiiieeenneennne - - 4.000 4,000
Licenses, permits, fines and fees................. 52,250 52,250 59,521 7,271
Investment INCOME.........cccvvveeivecnieieeeeennne, 10,000 10,000 22,721 12,721
Total ReVenues........ccoovvvvivvcnveeeerceennnee, 962,250 962,250 985,198 22,948
EXPENDITURES:
Current:
Parks......cooeeeeeeeeeeeeee e, 1,301,250 1,303,250 1,223,644 79,606
Capital outlay.......ccccevereieieriieeeeereeeeen 169,250 286,330 134,854 151,476
Total Expenditures.........c...ccocevveeruennnen. 1,470,500 1,589,580 1,358,498 231,082
EXCESS REVENUES UNDER
EXPENDITURES.......cooviiiieieeeieeeeee, (508,250) (627,330) (373,300) 254,030
OTHER FINANCING SOURCES:
Transfers ..o e 507,100 507,100 530,246 23,146
Proceeds from sale of capital assets............ 8,000 8,000 18,854 10,854
Total Other Financing Sources............... 515,100 515,100 549,100 34,000
NET CHANGE IN FUND BALANCES........ $ 6,850 $ (112,230) 175,800 $ 288,030
ADJUSTMENTS TO RECONCILE TO
GAAP BASIS
Revenue accrual adjustments.................... (3,758)
Expenditure accrual adjustments.............. (6,116)
Total Adjustments To Reconcile
to GAAP Basis.....c.cccceeeevieeeniennnn, (9,874)
NET CHANGE IN FUND BALANCE-
GAAP BASIS. ..o 165,926
FUND BALANCE,
BEGINNING OF YEAR......cccociiieiin, 1,219,062
FUND BALANCE, END OF YEAR............. $ 1,384,988

See accompanying independent auditors' report and notes to the budgetary comparison information
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - P&F PROPERTY TAX PENSION FUND
FOR THE FISCAL YEAR ENDED MARCH 31,2012

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES:
Taxes, including interest
and penalties..........coovvvveveeeeeeeeeecnenn $ 891,506 $§ 891506 $ 885321 $ (6,185)
Investment InCOME.........cccoveeveeeieeriinrennnn. 20,000 20,000 63,457 43,457
Total Revenues.......eeeeeveveeeiieeieennn, 911,506 911,506 948,778 37,272
EXPENDITURES:
POIICE. ..o 600,339 600,339 548,108 52,231
FIT€ oo 600,339 600,339 548,109 52,230
Total Expenditures............coceevvenveennenen. 1,200,678 1,200,678 1,096,217 104,461
EXCESS REVENUES OVER
(UNDER) EXPENDITURES.................... $ (289,172) $ (289,172) (147,439) $ 141,733
ADIJUSTMENTS TO RECONCILE TO
GAAP BASIS
Revenue accrual adjustments.................. (8,385)
Expenditure accrual adjustments............. (5,359)
Total Adjustments To Reconcile
to GAAP Basis......cceeeeeverierenee. (13,744)
NET CHANGE IN FUND BALANCE-
GAAP BASIS.....oreee e (161,183)
FUND BALANCE,
BEGINNING OF YEAR........ccovviieireiees 3,279,934

FUND BALANCE, END OF YEAR...........

$ 3,118,751

See accompanying independent auditors' report and notes to the budgetary comparison information
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CITY OF KIRKWOOD, MISSOURI

NOTES TO BUDGETARY COMPARISON INFORMATION
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

BUDGETARY DATA

Missouri state law and City ordinances require annual budgets to be prepared and
legally adopted for the general fund; Public Park Board, P&F Property Tax Pension,
Downtown Special Business District, Equitable Sharing and Sewer Lateral special
revenue funds; debt service fund and capital projects funds. Budgets are prepared by the
Chief Administrative Officer on the modified accrual basis according to the City of
Kirkwood, Missouri Charter Article VI, Section 6.3. The budgets are reviewed by a
Citizens' Finance Committee, and are discussed in public hearings prior to their legal
adoption by April 1 each year. The City Council may revise the approved budget
provided that the total authorized expenditures do not exceed the estimated revenues plus
unreserved fund balance at the beginning of the year. The budget is legally enacted by
ordinance following public hearings on the proposed budget. The Public Park Board is
the only City agency that adopts its own budget.

Following adoption of the budget, the Chief Administrative Officer may transfer
appropriations between departments provided that total appropriations do not exceed the
authorized amount established by ordinance. City policy requires all budget amendments
or transfers of $10,000 or more to be approved by ordinance. All appropriations lapse at
year end.

Due to the management controls adopted, which provide for the budget to be
controlled at a detail level greater than the statutory level of control, the legal level of
budgetary control for all governmental funds except the Public Park Board is established
at the sub object level. Compliance with the legal level of budgetary control is
demonstrated through the issuance of a separate report, which is available for inspection
at the Finance Department. Budgetary comparisons presented herein are on the modified
accrual basis in compliance with the City’s Charter.
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CITY OF KIRKWOOD, MISSOURI

COMBINING BALANCE SHEET - NONMAJOR GOVERNMENTAL FUNDS
MARCH 31, 2012

Combined
Nonmajor Total
Special Debt Nonmajor
Revenue Service Governmental
Funds Fund Funds
ASSETS:
Cash held by trustees.......c.covueeviiverericeereinenen. $ 237,844 $ - $ 237,844
Cash and investments - unrestricted.................. 1,366,665 686,265 2,052,930
Receivables, net of allowances:
TAXES ..ot 74,313 49,036 123,349
INEETESE. .o iteieecteeete et cte et et s 2,705 1,451 4,156
101111 SOOI 6,997 - 6,997
TOTAL ASSETS..uoiieceeceeeeeee e $ 1,688,524 $ 736,752 $ 2425276
LIABILITIES AND FUND BALANCES:
LIABILITIES:
Accounts payable.........ccoceveveinniieneniincee $ 16,851 $ 595 $ 17,446
Accrued wages and vacation...........cccocvevernnnnns 4,720 - 4,720
Deposits payable..........ccccoeecnnrenicnciiincenes 14,865 - 14,865
Deferred revenue..........ccoeeeeeieecieiiesecieeceeens 27,063 19,490 46,553
Unearned revVenue..........ccoueeevereveeecieeeecreeenieenns 71,267 - 71,267
Total Liabilities......c.ccoeeeviieeireeecieeeeeennee. 134,766 20,085 154,851
FUND BALANCES:
Restricted for:
Debt SEIVICE.....evviiieeereeeeeieeeeeeeeeee e - 716,667 716,667
Law enforcement..........cccooeviviiveeireeeineeenen. 236,162 - 236,162
Sewer lateral.........coooviviimmoee e 771,756 - 771,756
Special business district..........cccceoeeverreereruenee. 191,749 - 191,749
TIF bonds and notes.........ccceevvevvieeecinveveneeennn. 354,091 - 354,091
Total Fund Balances...........cccoveevrieecnenne... 1,553,758 716,667 2,270,425
TOTAL LIABILITIES AND
FUND BALANCES......ccoeverececreeeeereree e, $ 1,688,524 $ 736,752 $ 2425276

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI1

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - NONMAJOR GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

REVENUES:

Taxes, including interest
and penalties

Licenses, permits, fines and fees.................

Investment income

Total Revenues

EXPENDITURES:

General government and finance.................

Police.....coieririianne
Capital outlay

Debt service:

Principal retirement
Interest and fiscal charges

Total Expenditures

EXCESS REVENUES OVER
(UNDER) EXPENDITURES

OTHER FINANCING USES:

Transfers out

Total Other Financing Uses...................

NET CHANGE IN FUND BALANCES........

FUND BALANCES,
BEGINNING OF YEAR

FUND BALANCES, END OF YEAR............

Combined
Nonmajor Total
Special Debt Nonmajor
Revenue Service Governmental
Funds Fund Funds
439,867 $ 508,513 $ 948,380
876,632 - 876,632
22,261 14,241 36,502
3,939 - 3,939
1,342,699 522,754 1,865,453
390,625 - 390,625
147,589 - 147,589
23,325 - 23,325
560,000 410,000 970,000
253,237 106,663 359,900
1,374,776 516,663 1,891,439
(32,077) 6,091 (25,986)
(25,551) - (25,551)
(25,551) - (25,551)
(57,628) 6,091 (51,537)
1,611,386 710,576 2,321,962
1,553,758 $ 716,667 $ 2,270,425

See accompanying independent auditors' report

-84-



NON-MAJOR GOVERNMENTAL FUNDS
SPECIAL REVENUE FUNDS

Special revenue funds are used to account for the proceeds of specific revenue sources (other
than major capital projects) that are legally restricted to expenditures for specified purposes. The
special revenue funds maintained by the City are as follows:

Downtown Special Business District - Used to account for property taxes and business
license fees set aside for the economic development of the special business district.

Equitable Sharing - Used to account for proceeds from the City’s portion of seized assets
as required by the United States Attorney General’s Guidelines on Seized and Forfeited
Property.

Sewer Lateral - Used to account for the sewer lateral insurance fees restricted specifically
for repairs of broken single-family and condominium residential sewer laterals.

Pioneer Place TIF — Used to account for activities of the City’s Pioneer Place tax
increment financing district.

Kirkwood Commons TIF — Used to account for activities of the City’s Kirkwood
Commons public improvement revenue notes series 1998 related to the former Kirkwood
Commons tax increment financing district.

Quinette Cemetery - Used for the upkeep and maintenance of Quinette Cemetery.




CITY OF KIRKWOOD, MISSOURI

COMBINING BALANCE SHEET - NONMAIJOR SPECIAL REVENUE FUNDS
MARCH 31, 2012

Downtown
Special Pioneer Kirkwood
Business Equitable Sewer Place Commons  Quinette
District Sharing Lateral TIF TIF Cemetery Total
ASSETS:
Cash held by trustees.........cccceeeevenrnnnenn $ - 3 -3 - $15122  $222722  § - $ 237844
Cash and investments - unrestricted......... 261,925 236,148 780,417 - 88,175 - 1,366,665
Receivables, net of allowances:
26,089 - - - 48,224 - 74,313
554 500 1,651 - - - 2,705
1,868 - 5,094 - 35 - 6,997
TOTAL ASSETS...ooomioiieieiiecre e $ 290436 § 236,648 $§ 787,162 $ 15122  $359,i156 § - $1,688,524
LIABILITIES AND FUND BALANCES:
LIABILITIES:
Accounts payable.........ccoocceieiiiiicennnnn. $ 16221 § 486 $ 144  § - 8 -5 - § 16,851
Accrued wages and vacation.................... 4,323 - 397 - - - 4,720
Deposits payable............. e - - 14,865 - - - 14,865
Deferred revenue...........ccoooveeeeciieennnenne. 6,876 - - - 20,187 - 27,063
Unearned revenue.........c.ccceeeerecreveceerncens 71,267 - - - - - 71,267
Total Liabilities........ccovvrrreieeecreennns 98,687 486 15,406 - 20,187 - 134,766
FUND BALANCES:
Restricted for:
Law enforcement........cccocvveveevevecnnennnnes - 236,162 - - - - 236,162
Sewer lateral........cccocvvvevieniieecineeen. - - 771,756 - - - 771,756
Special business district.......c.coevvruenne. 191,749 - - - - - 191,749
TIF bonds and notes..........ccceveevevennens - - - 15,122 338,969 - 354,091
Total Fund Balances............c.ocveue.... 191,749 236,162 771,756 15,122 338,969 - 1,553,758
TOTAL LIABILITIES AND
FUND BALANCES.......coiiieieeeereienns $ 290,436 $ 236,648 $ 787,162 $§ 15122  $359,156 $ - $1,688,524

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCES - NONMAIJOR SPECIAL REVENUE FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31,2012

Downtown
Special Pioneer Kirkwood
Business Equitable Sewer Place Commons Quinette
District Sharing Lateral TIF TIF Cemetery Total
REVENUES:
Taxes, including interest
and penalties.........coocoeereecenininniereneenn $ 123855 § - 8 - § 38,660 277,352 § - $§ 439867
Licenses, permits, fines and fees................ 157,049 273,651 274,865 - 171,067 - 876,632
Investment iNCOME..........covvvvveceeeeeireennens 3,863 5,480 12,886 8 24 - 22261
Miscellaneous........ccooeeerieerieriinccnieiieine. 3,939 - - - - - 3,939
Total Revenues..........cccceeeecrneenencnnnens 288,706 279,131 287,751 38,668 448,443 - 1,342,699
EXPENDITURES:
General government and finance................ 278,028 - 112,597 - - - 390,625
POLICE. ..o - 147,589 - - - - 147,589
Capital outlay.......ccccccoviiniinniniinn 23,325 - - - - - 23,325
Debt service:
Principal retirement............ccceereerienennns - - - 355,000 205,000 - 560,000
Interest and fiscal charges.........ccocccoeuee. - - - 18,502 234,735 - 253,237
Total Expenditures........c.c.cooeeeeninueneae 301,353 147,589 112,597 373,502 439,735 - 1,374,776
EXCESS REVENUES OVER (UNDER)
EXPENDITURES.....cccectimeerccreneene (12,647) 131,542 175,154 (334,834) 8,708 - (32,077)
OTHER FINANCING USES:
Transfers out.......cccocevvvevrreeciiicnnncinnnae. - - - - - (25,551) (25,551)
Total Other Financing Uses................ - - - - - (25,551) (25,551)
NET CHANGE IN FUND BALANCES........ (12,647) 131,542 175,154 (334,834) 8,708 (25,551) (57,628)
FUND BALANCES,
BEGINNING OF YEAR......ccccoecvinirennee 204,396 104,620 596,602 349,956 330,261 25,551 1,611,386
FUND BALANCES, END OF YEAR........... $ 191,749 § 236,162 $ 771,756 § 15,122 § 338,969 § - § 1,553,758

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - DOWNTOWN SPECIAL BUSINESS DISTRICT FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

REVENUES:
Taxes, including interest

and penalties.........ccooeeeeieoeeirereereeeenns
Licenses, permits, fines and fees.....................
Investment INCOME.........cooeveieerireeeeirneenne.
Miscellaneous.........ocevveeeeiiiiececieiiieeeenees

Total REVENUES......ceeeveeceeee

EXPENDITURES:
General government and finance...............
Capital outlay........ccoeeeeriieiiniiniieeeee

Total Expenditures..........cccooeveveeveennenn.

EXCESS REVENUES OVER
(UNDER) EXPENDITURES....................

ADJUSTMENTS TO RECONCILE TO
GAAP BASIS
Revenue accrual adjustments..................
Expenditure accrual adjustments.............
Total Adjustments To Reconcile
to GAAP Basis.....coeveneceeenneenne
NET CHANGE IN FUND BALANCE-
GAAP BASIS....o e

FUND BALANCE,
BEGINNING OF YEAR.......ccccoiiiiine

FUND BALANCE, END OF YEAR...........

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
$ 126,000 $ 126000 $§ 123908 § (2,092)
171,600 171,600 157,197 (14,403)
2,000 2,000 4251 2,251
9,450 9,450 3,939 (5,511)
309,050 309,050 289,295 (19,755)
288,450 290,450 276,939 13,511
36,600 34,600 23,325 11,275
325,050 325,050 300,264 24,786
$ (16,0000 § (16,000) (10,969) $ 5,031
(589)
(1,089)
(1,678)
(12,647)
204,396
$ 191,749

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - EQUITABLE SHARING FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

REVENUES:

Licenses, permits, fines and fees................
Investment INCOME.......cccceevveveveeeirrrreennnen.

Total Revenues........coueeeeeeeeeeeieaaeannn.

EXPENDITURES:

Total Expenditures.......c...cceeevereeennenne

EXCESS REVENUES OVER

(UNDER) EXPENDITURES....................

ADJUSTMENTS TO RECONCILE TO
GAAP BASIS

Revenue accrual adjustments..................
Expenditure accrual adjustments.............

Total Adjustments To Reconcile

10 GAAP BasiS..cc.ooeeveeeeeeeeaeaanen.

NET CHANGE IN FUND BALANCE-

GAAP BASIS ..o,

FUND BALANCE,

BEGINNING OF YEAR.....cccooieiiiee

FUND BALANCE, END OF YEAR...........

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
-3 - $ 273,651 $ 273,651
- - 5,406 5,406
- - 279,057 279,057
- 151,068 147,589 3,479
- 151,068 147,589 3,479
- $ (151,068) 131,468 § 282,536
74
74
131,542
104,620
§ 236,162

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - SEWER LATERAL FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

REVENUES:
Licenses, permits, fines and fees................
Investment INCOME...........cceciuieeecneeeeeennes

Total ReVENUES.......eeeeeeeeeeeeeveeeeenn

EXPENDITURES:
General government and finance................

Total Expenditures............coceevveeeerennenn.

EXCESS REVENUES OVER
(UNDER) EXPENDITURES..........ccoceee.

ADJUSTMENTS TO RECONCILE TO
GAAP BASIS
Revenue accrual adjustments...................
Expenditure accrual adjustments.............

Total Adjustments To Reconcile
to GAAP Basis...cccoocveeciieicncne

NET CHANGE IN FUND BALANCE-
GAAP BASIS. ..o

FUND BALANCE,
BEGINNING OF YEAR......ccccoiviiiiine

FUND BALANCE, END OF YEAR............

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
§ 295000 § 295000 § 274317 § (20,683)
2,500 2,500 14,107 11,607
297,500 297,500 288,424 (9,076)
240,794 242,112 112,477 129,635
240,794 242,112 112,477 129,635
56,706 § 55388 175,947  § 120,559

(673)

(120)

(793)

175,154

596,602

§ 771,756

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - DEBT SERVICE FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

REVENUES:
Taxes, including interest

and penalties........coocovviineriieniiiinceeen
Investment inCOME.......coovmieiiimiiiieiiiieeeeeen,
Total Revenues......ccceeveeeeeeieeeiiieeeeneee,

EXPENDITURES:
Debt Service:

Principal retirement.........c.ccccceevcveeninnne
Interest and fiscal charges.........cccccceennee..

Total Expenditures.........c.ccccovvernneinnenn

EXCESS REVENUES OVER (UNDER)

EXPENDITURES.......ccooiiiiiie,

ADJUSTMENTS TO RECONCILE TO
GAAP BASIS

Revenue accrual adjustments....................
Expenditure accrual adjustments..............

Total Adjustments To Reconcile

NET CHANGE IN FUND BALANCE-

GAAP BASIS ...

FUND BALANCE,

BEGINNING OF YEAR.......ccccooviininn.

FUND BALANCE, END OF YEAR.............

Variance with

See accompanying independent auditors' report
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Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
734,753  $§ 734,753 § 514981 $ (219,772)
6,000 6,000 15,536 9,536
740,753 740,753 530,517 (210,236)
466,608 466,608 410,000 56,608
194,216 194,216 106,663 87,553
660,824 660,824 516,663 144,161
79,929 § 79,929 13,854 §  (66,075)
(7,763)
(7,763)
6,091
710,576
$§ 716,667



CITY OF KIRKWOOD. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - CAPITAL IMPROVEMENTS FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES:
Taxes, including interest
and penalties.........c.covrviverieereeieiennn. $ 1,930,000 $ 1,930,000 $ 2,018,039 $ 88,039
GIantS....c.ooeveevieeeeieee e 7,200 7,200 644,872 637,672
Investment INCOME.......ccoeomeemieeeeeens 54,000 54,000 56,015 2,015
Other...ccooiiiieiee e - - 25,600 25,600
Total Revenues........c..ccocevvveveneeninnnne. 1,991,200 1,991,200 2,744,526 753,326
EXPENDITURES:
General government and finance.............. 65,606 65,606 63,936 1,670
Capital outlay.......ccceeeeeeeeceeiiieieeeceeeees 2,277,260 5,719,860 5,389,910 329,950
Total Expenditures.......c...ccceeeeveenennee. 2,342,866 5,785,466 5,453,846 331,620
EXCESS REVENUES OVER
(UNDER) EXPENDITURES................... (351,666) (3,794,266) (2,709,320) 1,084,946
OTHER FINANCING SOURCES:
Transfers in......ccocceeeeiiieiiiiieeeee e 81,771 1,719,313 1,719,313 -
Proceeds from sale of capital assets......... 35,000 35,000 128,094 93,094
Total Other Financing Sources........... 116,771 1,754,313 1,847,407 93,094
NET CHANGE IN FUND BALANCES..... $ (234,895 § (2,039,953) (861,913) § 1,178,040
ADJUSTMENTS TO RECONCILE TO
GAAP BASIS
Revenue accrual adjustments................ (24,880)
Expenditure accrual adjustments........... (516)
Total Adjustments To Reconcile
to GAAP Basis....c.ccoceeeeueiecnnne (25,396)
NET CHANGE IN FUND BALANCE-
GAAPBASIS ..o (887,309)
FUND BALANCE,
BEGINNING OF YEAR.......ccccoiieieinns 2,790,224
FUND BALANCE, END OF YEAR.......... $ 1,902,915

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
BUDGET AND ACTUAL - RECREATION / FACILITIES FUND
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Variance with

Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts (Negative)
REVENUES:
Taxes, including interest
and penalties.........cccoovevvvnnieeecenieeeeeenee, $ 2,100,000 2,100,000 § 2,363,174 $§ 263,174
Intergovernmental..........c.cccveeivveeveiieennen. 69,598 69,598 69,594 4)
Investment INCOME..........veveeeeveeieeeeeeeeennn. 17,000 17,000 32,050 15,050
GIANTS...eeeiieiee e - - 395,260 395,260
Total Revenues..........ccecceeveeeeeernnennnn. 2,186,598 2,186,598 2,860,078 673,480
EXPENDITURES:
General government and finance............... 8,000 8,000 4,878 3,122
Capital outlay......ccoeeevuererceneniireeeeie e 1,060,000 1,516,435 418,880 1,097,555
Debt Service:
Principal retirement...........ccccccoeecneennnnen. 840,000 840,000 670,000 170,000
Interest and fiscal charges..........ccceeuueee 208,101 208,101 207,147 954
Total Expenditures.........ccccecuvenurnnees 2,116,101 2,572,536 1,300,905 1,271,631
EXCESS REVENUES OVER
(UNDER) EXPENDITURES................... 70,497 (385,938) 1,559,173 1,945,111
OTHER FINANCING USES:
Transfers out........cocovveeeeeciieiiiciee e, (700,000) (700,000) (700,000) -
Proceeds from sale of capital assets.......... - - 435 435
Total Other Financing Uses................. (700,000) (700,000) (699,565) 435
NET CHANGE IN FUND BALANCES..... $ (629,503) $ (1,085,938) 859,608 $ 1,945,546
ADJUSTMENTS TO RECONCILE TO
GAAP BASIS
Revenue accrual adjustments.................. (22,303)

Expenditure accrual adjustments............ -
Total Adjustments To Reconcile

to GAAP BasiS....cccocvevierieennn (22,303)
NET CHANGE IN FUND BALANCE-
GAAP BASIS ... 837,305
FUND BALANCE,
BEGINNING OF YEAR......cccccevvvrernee. 551,617
FUND BALANCE, END OF YEAR........... $ 1,388,922

See accompanying independent auditors' report
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INTERNAL SERVICE FUNDS

Medical Self Insurance

This fund is used to account for financial resources to be used for medical insurance premiums
and claims expenditures.

Fleet Services
This fund is used to account for citywide vehicle and equipment maintenance and repair costs.
Workers’ Compensation

This fund is used to account for financial resources to be used for medical and disability claims
expenditures relating to workers’ compensation.



CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF NET ASSETS - INTERNAL SERVICE FUNDS

MARCH 31, 2012
Workers'
Medical Fleet Compensation
Self Insurance Services Self Insurance Total
ASSETS:
Cash and investments:
Held by trustees.......cceveuevrvvvrereerenerenenes $ - § - 8§ 5,502 $ 5,502
Unrestricted........oovveiiiieieeiieeeeeee e 254,693 142,462 1,214,354 1,611,509
Interest receivable.......ccoueeeeemeveeierieeeaanen... 539 301 2,569 3,409
INVENTOTY...ceiiieee et e e - 4216 - 4,216
Total ASSELS...ccoviiiieieeeeeeeeeeeeeee 255,232 146,979 1,222,425 1,624,636
LIABILITIES:
Accounts payable.........ccoovieniiiieniiienen. 100 24,264 1,105 25,469
Accrued wages and vacation...................... - 30,526 2,728 33,254
Claims payable......cccooivenirvieiieiiienee - - 256,351 256,351
Total Current Liabilities....................... 100 54,790 260,184 315,074
NET ASSETS:
Unrestricted........ooovvveeveceeeeiieee e 255,132 92,189 962,241 1,309,562
TOTAL NET ASSETS....cvviiiieeeeee $ 255,132 § 92,189 § 962,241 $§ 1,309,562

See accompanying independent auditors' report

-93.-



CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES
IN NET ASSETS - INTERNAL SERVICE FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Workers'
Medical Fleet Compensation
Self Insurance Services Self Insurance Total
OPERATING REVENUES:
Charges for Services.........cccovvevreeereeeennns $ - $ 918,132 $ 889458 $ 1,807,590
Other. ..o, 75 1,360 - 1,435
Total Operating Revenues...................... 75 919,492 889,458 1,809,025
OPERATING EXPENSES:
Administrative and general....................... 3,464 841,019 142,983 987,466
Claims and insurance premiums................ - - 836,474 836,474
Total Operating Expenses..........ccocceueneee. 3,464 841,019 979,457 1,823,940
OPERATING INCOME (LOSS)......cc.c.c..... (3,389) 78,473 (89,999) (14,915)
NONOPERATING REVENUES:
Proceeds from sale of capital assets.......... - 816 - 816
Proceeds from insurance.........cc...ccccveeenn. - - 919 919
Investment INCOME..........covevreeeeererreennnen. 4,955 2,006 21,348 28,309
Total Nonoperating Revenues................ 4,955 2,822 22,267 30,044
CHANGE INNET ASSETS....coviie, 1,566 81,295 (67,732) 15,129
NET ASSETS, BEGINNING OF YEAR..... 253,566 10,894 1,029,973 1,294,433
NET ASSETS, END OF YEAR................... $ 255,132 § 92,189 § 962,241 § 1,309,562

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF CASH FLOWS -
INTERNAL SERVICE FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Workers'
Medical Fleet Compensation
Self Insurance Services Self Insurance Total
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from interfund services provided.............cceceevvvermriiresrerennnnnns $ - $ 918,132 $% 889458 $ 1,807,590
Other TECEIPLS. ...t s e 75 1,360 - 1,435
Payments to SUPPLIEIS.......occvivereiiiririsieicteree et (3,364) (435,016) (835,487) (1,273,867)
Payments t0 emMPIOYEES......cccouvrrerirueeiririrerieie sttt eae s eneans - (382,600) (56,695) (439,295)
Payments for interfund ServiCes..........vevereererieineruerneneeescee e - (13,216) (10,000) (23,216)
Net Cash Provided By (Used In ) :
Operating ACtIVITIES.....cccceueuirreereecrereie st ettt ee (3,289) 88,660 (12,724) 72,647
CASH FLOWS PROVIDED BY CAPITAL AND
RELATED FINANCING ACTIVITIES:
Proceeds from sale of property,
plant and qUIPIMENL........coeueerueiireriereeeer et see e - 816 919 1,735
CASH FLOWS PROVIDED BY INVESTING ACTIVITIES:
Interest received 0N INVEStMENTS........veeeiiieeciieceeeceeeeieeeccrnr b e e 5,442 2,308 23,505 31,255
NET INCREASE IN CASH
AND CASH EQUIVALENTS......ccoiiitnecccnrre ettt 2,153 91,784 11,700 105,637
CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR. ...ttt 252,540 50,678 1,208,156 1,511,374
CASH AND CASH EQUIVALENTS AT
END OF YEAR ...ttt et nee e $ 254,693 $ 142,462 $ 1219856 § 1,617,011
RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:
Operating iNCOME (10SS)...ccueuererrerrurireecrirensersnnrrseseencseseeessesssresesesens $ (3,389) $§ 78473 § (89,999) § (14,915)
Adjustments to reconcile operating income (loss) to net
cash provided by (used in) operating activites:
(Increase) decrease in assets:
INVEILOTY ...coviiiiiceee e - (881) - (881)
Increase (decrease) in liabilities:
Accounts payable.........ccovireirnee e 100 9,727 (1,559) 8,268
Accrued wages and vacation........c.ooeveeverenerirnerineeeeseeenenes - 1,341 (35) 1,306
Claims payable.........coeeeeieireinnee e - - 78,869 78,869
Total adjustments. .......ceeeuieeeirrerieieeee et sene 100 10,187 77,275 87,562
NET CASH PROVIDED BY (USED IN) OPERATING
ACTIVITIES. ..ottt st $ (3,289) $ 88,660 $ (12,724) $ 72,647

See accompanying independent auditors' report
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FIDUCIARY FUND TYPES

Fiduciary funds are used to account for assets held by the City in a trustee capacity or as an agent
for individuals, private organizations, other governmental units, and other funds.

Trust and Agency Funds

Trust and agency funds include pension trust funds and agency funds. Pension trust funds are
accounted for and reported similar to proprietary funds. Agency funds are accounted for and
reported similar to governmental funds. The trust and agency funds maintained by the City are
as follows:

Pension Trust Funds — Used to account for the receipt, investment, and distribution of
retirement contributions for civilian, police and fire employees.

Agency Funds — Used to account for municipal court collections for bail bonds, deposits
collected in behalf of the trustee of the transportation development district and donations
collected on behalf of the Kirkwood disaster relief.



CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF PLAN NET ASSETS - PENSION TRUST FUNDS
MARCH 31, 2012

Police
Officers' Civilian
and Fire Employees
Retirement Retirement Total
ASSETS:
Cash and investments:
Held by trustees:
Short-Term TESEIVES. ...cvveeeieeeeeeeee e $ 2,994,783 $ 1,186,650 $ 4,181,433
Bond funds.......ccoooviiiiieeeeeeeeee e 2,905,504 1,222,392 4,127,896
Balanced funds..........ccoooeiiieeieiiiieee e 3,934,805 5,176,766 9,111,571
Domestic stock funds..........ccoeevveiiiivieiiieen.n. 13,644,751 5,007,805 18,652,556
International stock funds..............ooeeiiiinn 2,589,186 742,062 3,331,248
Stable value money market funds................... 59,430 57,987 117,417
Specialty stock funds.......c..cccovveeviveiiieviiiene, - 227,655 227,655
Vanguard brokerage option fund...................... 2,628,415 - 2,628,415
Contributions receivable........ouevvivieeieeieiiiiireeeennne. 34,821 21,549 56,370
Total ASSELS...ccuvieeeieieeeeeeee e 28,791,695 13,642,866 42,434,561
LIABILITIES:
Accounts payable.........cocceveeririernienieee - - -
Total Liabilities.....coovvviviieeeeiiiiiieiieiieieenene. - - -
NET ASSETS:
Reserved for employees' pension benefits............. $ 28,791,695 $ 13,642866 § 42434,561

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI

COMBINING STATEMENT OF CHANGES IN PLAN NET ASSETS -
PENSION TRUST FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012

Police
Officers' Civilian
and Fire Employees
Retirement Retirement Total
ADDITIONS:
Contributions:
EMPIOYeT ..o $ 957,523 $ 610,637 $ 1,568,160
Employee, net of refunds.........ccocveeireiceiiinnnn. 323,408 - 323,408
Rollover contributions...........cccceeeueeeeieeiireeeennn. - 2,034 2,034
Total Contributions........cccceccvveievveeeevveeeeneen. 1,280,931 612,671 1,893,602
Investment income:
Interest and dividends.........ooveveeeereeeeieiieeeeeen. 608,345 289,876 898,221
Net appreciation in the fair value of
plan iNVeStMents........coccvevieeuvieieeiie e, 386,604 319,768 706,372
Total Investment Income............ooovvuevvmeenannn. 994,949 609,644 1,604,593
Less: investment eXpenses.......ococveerereereereeriureannns 88,648 1,138 89,786
Net investment INCOME......ccovvvveeeeiiiererrnereeenn.. 906,301 608,506 1,514,807
TOTAL ADDITIONS. ...t 2,187,232 1,221,177 3,408,409
DEDUCTIONS:
Benefit payments..........ccoocoveviienianiieiieeeeeeenen 2,011,219 796,787 2,808,006
Administrative and general expenses:
Insurance, taxes and other premiums.................. 92,054 94,277 186,331
Professional and administrative fees................... 40,425 31,635 72,060
Total Administrative
and General EXpenses........cccocveeeveeeeieennnee 132,479 125,912 258,391
TOTAL DEDUCTIONS........oooiieeeeeeeeeeeee e 2,143,698 922,699 3,066,397
CHANGE IN NET ASSETS...coviiiieeeeeeeee 43,534 298,478 342,012
NET ASSETS HELD IN TRUST FOR
EMPLOYEE PENSION BENEFITS,
BEGINNING OF YEAR......c.oooiiiieeeeeeee, 28,748,161 13,344,388 42,092,549
END OF YEAR.....coooiieeeceeeee e $ 28,791,695 $ 13,642,866 $ 42,434,561

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI

COMBINING BALANCE SHEET - AGENCY FUND

MARCH 31, 2012
Appearance
Bond
Deposits
ASSETS:
Cash and investments:

RESIICTEA. ..o $ 35,510
TOTAL ASSETS..ooioii ettt $ 35,510
LIABILITIES:

Deposits payable........ccoovieieiiieiieieieiceeeee e $ 35,510
TOTAL LIABILITIES......oooiiiieeeeeeeeee e $ 35,510

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES -

AGENCY FUNDS
FOR THE FISCAL YEAR ENDED MARCH 31, 2012
Balance Balance
April 1, March 31,
2011 Additions Deletions 2012
Appearance Bond Deposits
ASSETS:

Cash and investments - restricted.............. $ 51,010 $ 104409 $ 119,909 $ 35,510
Total ASSEtS...eioeieeeieeiee et $ 51,010 $ 104409 $ 119909 §$ 35510
LIABILITIES:

Deposits payable........cccceviereriiinnniinencas $ 51,010 $ 104409 $ 119909 $ 35510
Total Liabilities.....ccocoevveeeeiiiieieeiie e $ 51,010 $ 104,409 $ 119,909 $ 35510

See accompanying independent auditors' report
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DISCRETELY PRESENTED COMPONENT UNIT

Industrial Development Authority of the City of Kirkwood, Misosuri (IDA)

The IDA is a not-for-profit corporation established by an Ordinance of the City Council and
formed under RSMo. Chapter 39, The Industrial Development Corporations Act. It is designed
to develop, advance, encourage and promote commercial, industrial and manufacturing facilities
in the City. Separate financial statements are not prepared for the IDA.



CITY OF KIRKWOOD, MISSOURI

BALANCE SHEET - INDUSTRIAL DEVELOPMENT AUTHORITY
(A DISCRETELY PRESENTED COMPONENT UNIT)
MARCH 31, 2012

Total
ASSETS:
Cash and investments:
UUNTESIIICTEA. ..o oottt $ 116,646
IS TECEIVADLC ..ot ei ettt et e e e e e et et aeeeeeaassases e eereeeeaaeeasaanenaaas 247
TOtAL ASSEES. ...ttt ettt e e et e e et e et e e aeeeetee e e ae e etaaeeeenrneeeanes 116,893
LIABILITIES:
ACCOUNES PAYADIE.......ieiiieitiiiie ettt ettt e s e teeseeseeere e eeeesbesree e b s aerees -
Total CUITENT LIADIIIEIES. « v ettt e s -
FUND BALANCE
UNASSIZNEA. ...ttt ettt e bt ettt et eneeema et e et e bt enbeeeeneeaeeenenn 116,893
O T AL N E T A S S E T S ettt ettt e e e e e e e e e e e e e e ee e $ 116,893

See accompanying independent auditors' report
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CITY OF KIRKWOOD, MISSOURI

STATEMENT OF REVENUES, EXPENSES AND CHANGES
IN NET ASSETS - INDUSTRIAL DEVELOPMENT AUTHORITY
(A DISCRETELY PRESENTED COMPONENT UNIT)

FOR

THE FISCAL YEAR ENDED MARCH 31, 2012

REVENUES:

TIIVESTITIEIIE IICOIMIE. ..o eeeee et eeeee e e e et e e e e e e e e e e e e s e eaeae e e ameseeee e e seeaesanaeaeeeeaaeeens

Total Revenues......coceueun.......

EXPENDITURES:

Administrative and geNeral..........cc.oieiiiiiiiiiiiii e

Total EXPENAITULES. ......coieiiirieiiiiiiec et

CHANGE IN NET ASSETS . ettt st e

NET ASSETS, BEGINNING OF YEAR .......ooiiii e

NET ASSETS, END OF YEAR

See accompanying independent auditors' report
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Total

2,257

2,257

2,257

114,636

116,893
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CITY OF KIRKWOOD., MISSOURI

Statistical Section

This part of the City of Kirkwood's comprehensive annual financial report presents
detailed information as a context for understanding what the information in the
financial statements, note disclosures, and required supplementary information says
about the City's overall financial health.

Contents

Financial Trends
These pages contain trend information to help the reader understand how the
City's financial performance and well-being have changed over time.

Revenue Capacity
These pages contain information to help the reader assess the City's most
significant local revenue sources.

Debt Capacity
These pages present information to help the reader assess the affordability of the
City's current levels of outstanding debt and the City's ability to issue additional
debt in the future.

Demographic and Economic Information
These pages offer demographic and economic indicators to help the reader
understand the environment within which the City's financial activities take place.

Operating Information
These pages contain service and infrastructure data to help the reader understand
how the information in the City's financial report relates to the services the City
provides and the activities it performs.

Sources: Unless otherwise noted, the information in this section is derived from the
comprehensive annual financial reports for the relevant year. The City implemented
GASB Statement No. 34 in 2004; schedules presenting government-wide information
include information beginning in that year.
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117

121
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CITY OF KIRKWOOD, MISSOURI

~T01-

NET ASSETS BY COMPONENT
LAST NINE FISCAL YEARS
Fiscal Year Ended March 31,
2004 2005° 2006° 2007 2008° 2009° 2010° 2011 2012
Governmental Activities:
Invested in capital assets, net of related debt.............. $ 23,188,368 $ 28,479,834 $ 28,540,172 $ 29,899,402 $ 33,343,255 $ 35,972,457 $ 40,389,161 $ 46,153,655 $ 50,073,461
Restricted for:
CapItal PrOJECLS.....ccoimrreririerersrecrse s 8,462,998 5,249,060 6,245,227 6,605,134 6,520,451 6,817,462 5,217,404 2,465,998 2,415,994
Debt service 856,177 2,127,376 2,215,362 2,343,396 2,275,390 2,030,332 2,134,897 2,289,210 1,941,607
Law enforcement.. - - - - 208,857 258,582 130,511 104,620 236,162
Park operations........... - - - - - - 1,164,982 1,244,613 1,384,988
Police and fire pension - - - - - 3,458,067 3,479,833 3,279,934 3,118,751
Sewer lateral - - - - - - 463,476 596,602 771,756
Special business district. - - - - - - 179,197 204,396 191,749
TIF bonds and notes... 2,427,957 4,282,196 4,493,256 4,341,267 736,158 815,238 - - -
Unrestricted. ..o e (12,870,444) (13,268,059) (9,369,624) (5,477,925) 2,329,558 6,669,276 6,585,255 7,335,848 6,819,661
Total Governmental Activities Net Assets..........cccoeoe. $ 22,065,056 $ 26,870,407 $ 32,124,393 $ 37,711,274 $ 45,413,669 $ 56,021,414 3 59,744,716 $ 63,674,876 $ 66,954,129
Business-Type Activities:
Invested in capital assets, net of related debt.............. $ 9,370,078 $ 9,597,615 $ 8,355,320 $ 6,075,873 $ 7,383,260 $ 8,086,717 $ 8,194,874 $ 10,249,193 $ 11,237,213
Restricted for Debt Service. - - - - - 266,246 704,360 704,368 704,381
Unrestricted 23,811,864 24,638,724 28,570,350 32,067,905 35,687,581 32,881,540 25,521,922 19,966,392 24,994,544
Total Business-Type Activities Net Assets..........c.ooce... $ 33,181,942 $ 34,236,339 $ 36,925,670 $ 38,143,778 $ 43,070,841 $ 41,234,503 $ 34,421,156 $ 30,919,953 $ 36,936,138
Primary Government:
Invested in capital assets, net of related debt............. $ 32,558,446 $ 38,077,449 $ 36,895,492 $ 35,975,275 $ 40,726,515 $ 44,059,174 s 48,584,035 $ 56,402,848 $ 61,310,674
Restricted for:
Capital projects. 8,462,998 5,249,060 6,245,227 6,605,134 6,520,451 6,817,462 5,217,404 2,465,998 2,415,994
Debt service...... 856,177 2,127,376 2,215,362 2,343,396 2,275,390 2,296,578 2,839,257 2,993,578 2,645,988
Law enforcement.. - - - - 208,857 258,582 130,511 104,620 236,162
Park operations - - - - - - 1,164,982 1,244,613 1,384,988
Police and fire pension - - - - - 3,458,067 3,479,833 3,279,934 3,118,751
Sewer lateral.. - - - - - - 463,476 596,602 771,756
Special business district.. - - - - - - 179,197 204,396 191,749
TIF bonds and notes.... 2,427,957 4,282,196 4,493,256 4,341,267 736,158 815,238 - - -
Unrestricted........ooviiiriiiiie e 10,941,420 11,370,665 19,200,726 26,589,980 38,017,139 39,550,816 32,107,177 27,302,240 31,814,205
Total Primary Government Net Assets..........coccooecriencas $ 55,246,998 $ 61,106,746 $ 69,050,063 $ 75,855,052 $ 88,484,510 3 97,255,917 $ 94,165,872 $ 94,594,829 $ 103,890,267

"The following prior period adjustments were made in Fiscal Year 2005:

Governmental Activities

Invested in capital assets, net of related debt was increased $588,288 to correct capital asset beginning balances.

Unrestricted was increased by $75,155 to correct prior period accounts payables.

Business-Type Activities

Invested in capital assets, net of related debt was decrcased $10,610 to correct capital asset beginning balances.

*The following prior period adjustments were made in Fiscal Year 2006:

Governmental Activities

Unrestricted was decreased by $40,530 to correct prior period accounts payables.

“The following prior period adjustment were made in Fiscal Year 2008:

Governmental Activities

Unrestricted was decreased by $43,436 to correct prior period deferred revenue.

“The following prior period adjustment were made in Fiscal Year 2009:

Govermnmental Activities

Restricted for: Police and Fire Pension was added in the amount of $3,321,732. The pension levy portion has been separated and is reported as a special revenue fund, P&F Pension Property Tax Fund.

“The following prior period adjustment was made:
Governmental Activities

Unrestricted was increased by $556,645 to record sales tax revenue from modified accrual to full accrual.



CITY OF KIRKWOOD, MISSOURI
CHANGES IN NET ASSETS

LAST NINE FISCAL YEARS
Fiscal Year Ended March 31,
2004 2005 2006 2007 2008 2009 2010 2011 2012
Expenses:
Govemmental Activities:
General government.. $ 4688214 $ 4,768,694 $ 4,935,628 $ 4297905 $ 4,373,999 $ 3,669,761 $ 3,491,882 $ 3,021,818 $ 3,822,665
Purchasing. ..... 227,747 239,462 236,820 235,499 236,315 323,155 348,064 355,320 370,231
Engineering.. 425 809 451,564 358,580 366,342 308,752 299,729 381,851 344,617 331,728
Building maintenance. 285,428 296,923 249,024 250,774 269,987 409,579 392,958 419,619 477318
Building commissioner. 551,471 618,930 588,369 647,741 601,951 618,245 642,225 633,227 587,664
4,652,741 4,715,579 4,574,505 4,917,094 5,495,193 6,365,135 6,540,285 6,994,710 7,324,109
3,963,503 4,056,537 4,060,604 4,172,363 4,749,938 5,479,307 5,769,209 5,788,620 5,852,373
2,460,173 2,536,009 2,206,932 2,101,882 2,250,705 2,338.867 2,348,174 2,472,040 2,502,988
978,017 1,109,611 1,027,385 1,047,051 1,165,313 1,269,285 1,446,396 1,559,311 1,608,918
Recreation 2,123,837 2,170,689 2,170,646 2,237,529 2,439,274 2,499,541 2,478,971 2,580,364 2,573,528
Tnterest on long-term debt 3,717,676 2,142,644 1,600,102 1,461,984 1,592,120 973,108 1,021,841 733,959 607,851
Total Governmental Activities Expenses.. 24,074,616 23,106,642 22,008,595 21,736,164 23,483,547 24,245 712 24,861,856 24,903,605 26,059,373
Business-Type Activities Expenses:
Electric.. 11,109,758 11,245,809 11,709,055 12,441,490 12,592,380 15,092,793 21,826,992 22,983,408 15,766,443
Water.... 2,601,565 2,748,290 3,914,250 5,021,933 3,344,549 3,267,137 3,606,859 4,056,703 4,011,031
Sanitation 2,074,363 2,037,803 2,118,039 2,145,594 2,291,488 2,469,613 2,395,032 2,929 443 2,531,020
Total Business-Type Activities Expenses. 15.785.686 16,031,902 17,741,344 19,609,017 18,228.417 20,829.543 27,828 883 29.969.554 22,308,494
Total Primary Government EXPenses.............c.cccocvoenicines $ 39.860,302 $§ 39138544 $ 39.749.939 $ 41,345,181 $ 41711964 $ 450757255 $ 52,690,739 $ 54873159 $ 48367867
Program Revenues:
Govemnmental Activities:
Charges for Services:
General gOVEMMENt............cocooiiiriroriiiceneciiees $ 1,821,808 $ 2,004,790 $ 1,922,864 $ 2,156,336 $ 1,996,747 $ 2,044,514 $ 2,063,903 $ 2,137,260 $ 2,240,380
Building commissioner. 762,126 802,837 959,339 836,284 925,287 668,134 582,796 823,535 750,809
730,822 558,272 521,594 469,010 651,217 690,494 567,230 674,579 725,835
1,384,737 1,325,559 1,422,966 1,607,710 1,578,549 1,566,561 1,679,237 1,659,948 1,669,546
255,443 322,148 335,285 411,499 424,759 372,539 418,996 456,255 414,433
Operating grants and contributions 90,586 96,606 172,234 290,150 553,706 231,323 151,388 183,938 397,780
Capital grants and contributions........ 391,912 60,380 345,158 230,520 9,704 135,842 512,625 203,389 1,143,090
Total Governmental Activities Program Revenues. 5.437.434 5,170,592 5.679,440 6,001,509 6,139,969 5.709.407 5.976,175 6,138,904 7.341,873
Business-Type Activities:
Charges for Services:
Electric. 13,474,074 13,311,734 14,136,937 13,956,969 14,940,084 14,221,834 14,278,400 19,989,393 20,632,374
Water... 3,346,490 3,291,494 3,780,841 3,964,110 4,198,440 4,117,968 4,513,334 4,710,065 5,257,765
Sanitation. 1,667,586 2,529,323 2,657,727 2,715,105 2,697,962 2,658,607 2,493,754 2,556,415 2,668,890
Operating grants and contributions 75,127 59,555 65,807 55,018 158,715 43,281 41,015 202,558 176,465
Capital grants and contributions - - - - - - 46,755 109,683 108,285
Total Business-Type Activities Program Revenues.... 18,563,277 19,192,106 20,641,312 20,691,202 21,995.201 21,041,690 21373258 27.568 114 28,843,779
Total Primary Government Program Revenues.... ..._$ 24,000,711 $ 24,362,698 $ 26,320,752 $  26,692.711 $ 28135170 $ 26,751,097 $ 27349433 $ 33707018 $ 36,185,652
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CITY OF KIRKWOOD, MISSOURI

CHANGES IN NET ASSETS (CONTINUED)

LAST NINE FISCAL YEARS

Fiscal Year Ended March 31,

Net (Expense)/Revenue:
Governimental activities
Business-type activities.....

2004 2005 2006 2007 2008 2009 2010 2011 2012
$ (18,637,182) $ (17,936,050) $ (16,329,155) $ (15,734,655) $ (17,343,578) (18,536,305) $ (18,885,681) 3 (18,764,701) $ (18,717,500)
2,777,591 3,160,204 2,899,968 1,082,185 3,766,784 212,147 (6,455,625) (2.401,440) 6,535,285

Total Primary Govemment Net Expense...

¢ (15,859,591)

S (14,775,846)

$ (13,429,187 § (14,652.470)

$ (13,576,794)

(18.324,158)

$ (25,341,306)

$ (21.166.141)

S (12,182,215)

General Revenues and Other Changes in Net Assets:
Govemmental Activities:

Taxes:
Property taxes.. $ 3,627,058 $ 3,622,537 $ 3,655,532 $ 3,572,951 $ 5411504 5,441,110 $ 4,863,382 $ 4,860,932 $ 4,301,948
Sales taxes.... 10,106,266 10,603,863 10,405,908 10,392,675 9,767,468 8,988.315 8,986,499 8,576,654 8,818,010
Other taxes... 5,249,945 5,317,410 5,660,985 5,844,636 6,619,817 7,047,854 7,135,966 7,060,839 7,005,351
Investment earnings. 635,024 5,333 450,160 901,413 1,218,193 683,612 328,843 149,812 369,438
Gain/(loss) on sale of capital assets.... (239,989) - 24,377 60,499 109,682 92,921 - 24,571 70,873
Miscellancous... 398,675 421,097 354,300 478,194 386,453 391,449 417,228 494,988 349,562
2,524,112 2,107,718 1,072,409 71,168 1,576,292 3,177,055 877,065 1,527,065 1,081,571
Total Government ACtVItES...........o.coooiiiiiiiieieean 22,301,091 22,077,958 21,623,671 21,321,536 25.089.409 25822316 22 608,983 22,694 861 21,996,753
Business-Type Activities
Investment eamnings.... s 773,357 4,759 846,432 1,759,153 2,736,571 1,128,570 519,343 267,698 531,897
Gain/(loss) on sale of capital assets. 15,162 7,762 15,340 (1,552,062) - - - 159,604 30,574
Transfers..........ccccoovrvrcninn. (2,524.112) (2,107,718) (1,072,409) (71,168) (1,576,292) (3,177,055) (877,065) (1,527,065) (1,081,571)
Total Business-Type Activities.. (1,735,593) (2,095,197) (210,637) 135,923 1,160,279 (2,048 485) (357,722} (1,099,763) (519,100)
Total Primary GOVEIMIMENt............c.occr v oineecrnen $ 20565498 $ 15982761 $ 21413034 $ 21457459 $ 26,249,688 23,773,831 $ 22.251,261 $ 21,595,098 $ 21477653
Change in Net Assets:
Governmental activities.. $ 3,663,909 $ 4,141,908 $ 5294516 $ 5,586,881 $ 7,745,831 7,286,011 $ 3,723,302 $ 3,930,160 $ 3279253
Business-type activitics.. s 1,041,998 1,065,007 2,689,331 1,218,108 4,927,063 (1,836,338) (6,813,347) (3,501,203) 6,016,185
Total Primary GOVEMIMENt..........cccoovviiiieeririeereveeere s $ 4,705,907 $ 5206915 3 7,983,847 $ 6,804,989 § 12,672,894 5,449.673 $ (3,090,045) $ 428957 3 9,295,438
Total Primary Government Net Assets
Governmental activities
Net assets, beginning........ $ 18,401,147 $ 22,065,056 $ 26,870,407 $ 32,124,393 $ 37,711,274 45,413,669 $ 56,021,414 $ 59,744,716 $ 63,674,876
Prior period adjustment - 663,443 (40,530) - (43,436) 3,321,734 - - -
Net assets, beginning, as restated... 18,401,147 22,728,499 26,829 877 32,124,393 37,667,838 48,735,403 56,021,414 59,744,716 63,674,876
Net assets, ending 22,065,056 26,870,407 32,124,393 37,711,274 45,413,669 56,021,414 59,744,716 63,674,876 66,954,129
Business-type activities
Net assets, beginning 32,139,944 33,181,942 34,236,339 36,925,670 38,143,778 43,070,841 41,234,503 34,421,156 30,919,953
Prior period adjustment. - (10,610) - - - - - - -
Net assets, beginning, as restated... 32,139,944 33,171,332 34,236,339 36,925,670 38,143,778 43,070,841 41,234,503 34,421,156 30,919,953
Net assets, endiNg.......cooooooiviveiiiiie e 33,181,942 34,236,339 36,925,670 38,143.778 43,070,841 41,234,503 34,421,156 30,919,953 36,936,138
Total Primary GOVernment............ccocoiiiioeiinicniis i $ 55246998 $ 61,106,746 $ 69,050,063 $ 75,855,052 $ 88484510 97255917 $ 94,165,872 $ 94,594 829 $ 103,890,267




CITY OF KIRKWOOD, MISSOURI

PROGRAM REVENUES BY FUNCTION/PROGRAM

LAST NINE FISCAL YEARS
Fiscal Year Ended March 31,
2004 2005 2006 2007 2008 2009 2010 2011 2012
Function/Program:
Governmental Activities:
General government and finance.. $ 1,879,558 $ 2,086,058 $ 1,972,075 $ 2,391,531 $ 2,481,298 $ 2,103,319 $ 2,123,036 $ 2,165,451 $ 2,244,379
Engineering.......c.cecevvvvecriennnnes 32,341 64,133 78,510 123,015 116,740 77,255 52,050 75,545 75,125
Building commissioner................. 762,126 802,837 959,339 836,284 925,287 668,134 582,796 823,535 750,809
POLICE....vvrererieerrecieerieeseeneresnee e 179,652 244,557 278,861 240,227 296,892 395,856 378,783 447,086 655,922
Fir€.ui it 749,689 558,272 541,927 471,630 651,217 690,494 590,515 676,579 728,835
SHIEELS. ...veiveeeericreereerr e ereeeee e 17,916 14,969 - - - - 17,325 122,329 644,744
ParkS...ooeeeeeeeeeeeeeere e 339,503 74,207 52,112 77,162 65,786 91,510 147,902 59,083 63,521
Recreation 1,476,649 1,325,559 1,796,616 1,861,660 1,602,749 1,682,839 2,083,768 1,769,296 2,178,538
Subtotal Governmental Activities.... 5,437,434 5,170,592 5,679,440 6,001,509 6,139,969 5,709,407 5,976,175 6,138,904 7,341,873
, Business-Type Activities:
= Electric.....covorrieciiiin 13,474,074 13,311,734 14,136,937 13,956,969 15,037,603 14,221,834 14,278,400 19,989,393 20,632,374
DU Wateluooviveeeeceeceeceervreee e v 3,346,490 3,291,494 3,780,841 3,964,110 4,198,440 4,117,968 4,560,089 4,819,748 5,366,050
Sanitation.........cccoeveeeeeveeeiennrnnns 1,742,713 2,588,878 2,723,534 2,770,123 2,759,158 2,701,888 2,534,769 2,758,973 2,845,355
Subtotal Business-Type Activities.... 18,563,277 19,192,106 20,641,312 20,691,202 21,995,201 21,041,690 21,373,258 27,568,114 28,843,779
Total Primary Government............... $24,000,711 $24,362,698 $26,320,752 $26,692,711 $ 28,135,170 $26,751,097 $27,349,433 $33,707,018 $36,185,652




CITY OF KIRKWOOD, MISSOURI

FUND BALANCES - GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
General Fund:
Nonspendable:

Inventories..... $ - 3 - 3 - 3 - 3 - 3 - 3 -3 71,342 §$ 75303 % 76,868

Prepaid assets - - - - - - - 6,062 8,072 3,897
Assigned to:

Projected use of reserves........... - - - - - - - 2,811,462 2,530,257 1,332,554
Unassigned: - - - - - - - 5,841,312 6,213,145 6,378,603
Reserved.........oooovvovveieiiiiciiiine 90,404 98,765 77,801 70,936 69,125 80,441 81,193 - - -
Unreserved.........occooooveiiieienennn 1,737,243 2,487,963 2,684,763 3,723,530 3,602,703 6,534,191 8,719,619 - - -

Total General Fund.......................... $ 1827647 § 2586728 $ 2,762,564 $ 3,794466 $ 3671828 $ 6,614,632 $ 8800812 § 8730,178 § 8,826,777 § 7,791,922
All Other Governmental Funds:
Restricted for:

Capital projects...........cooevere. $ - 3 - 3 - 3 - 3 - 3 - 3 - § 5217404 $ 2465998 $§  2,415994

Debt service..........ccoovevvenennnnn. - - - - - - - 2,142334 1,586,419 1,592,510

Law enforcement..................... - - - - - - - 130,511 104,620 236,162

Park operations........ - - - - - - - 1,118,546 1244613 1,384,988

Police and fire pension............. - - - - - - - 3,442,950 3,279,934 3,118,751

Sewer lateral......................cco. - - - - - - - 463,476 596,602 771,756

Special business district.. - - - - - - - 164,190 204,396 191,749

TIF bonds and notes................. - - - - - - - 669,766 680,217 354,091
Reserved......oooovvvieviieiiee, 13,019,452 9,785,016 7,514,854 8,626,964 9,145,210 9,057,122 9,104,098 - - -
Unreserved, reported in:

Special revenue funds............... 4,638,749 3,637,025 5,570,229 5,960,028 6,062,062 2,545,753 6,129,017 - - -

Total All Other
Governmental Funds.................... $§ 17658201 $§ 13422041 $ 13085083 $ 14586992 § 15207272 $ 11602875 $§ 15233,115 § 13349,177 § 10,162,799 $ 10,066,001




CITY OF KIRKWOOD, MISSOURI

CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Revenues:
18,587,906 § 18,980,757 19,521,960 19,734,860 19,786,041 21,715,753 21417215 § 20,427,387 20,489,250 20,231,294
Intergovernmental.. 346,401 329,674 336,019 354,689 500,815 768,934 436,572 461,501 522,915 479,014
Licenses, permits, fines and fees. ... 2,159,315 2,502,023 2,681,056 2,754,081 2,937,618 2,877,439 2,734,141 2,527,056 2,890,393 3,159,029
Interest on investments. 1,019,963 558,083 9,769 408,716 839,394 1,173,612 659,439 310,834 139,449 341,129
Charges for services.. 1,420,664 2,065,442 1,858,815 1,916,124 2,046,020 2,194,020 2,229,822 2,234,267 2,312,891 2,376,950
Grants and contributions * 355,000 40,850 341,738 227,450 - - 452,828 116,893 1,044,132
Other..... 563,320 569,649 634,342 660,594 725,697 683,852 698,802 715,179 692,495 654,804
Total Revenues. 24,097,569 25,360,628 25,082,811 26,170,802 27,063,035 29,413,610 28,175,991 27,129,052 27,164,286 28,286,352
Expenditures:
General GOVEIMMENt...........cocooroiiirnariicr oo 3,264,143 3,528,176 3,227,754 3,134,302 3,319,112 3,226,821 3,343,109 3,243,396 3,337,487 3,475,859
Purchasing.... 208,215 227,747 233,086 235,377 235,431 233,930 314,537 334,393 350,191 366,809
Engineering. 439,882 421,229 439,124 352,496 355,279 306,993 292,086 375,395 337,229 332,089
Building maintenance. 326,295 285,428 289,670 243,889 245,393 268,139 343,642 334,676 379,951 393,925
Building commissioner.. 556,082 551,471 605,929 589,390 620,905 593,720 610,481 636,016 635,226 579,708
Police. 4,490,030 4,519,525 4,557,409 4,386,924 4,725,854 5,299,252 6,275,642 6,445,351 6,896,387 7,147.973
Fire..... 3,321,929 3,613,520 3,635,410 3,547,180 3,809,314 4,352,170 5,087,210 5,229,074 5,313,435 5,362,889
Streets... 1,801,792 1,616,271 1,565,693 1,323,337 1,255,150 1,384,722 1,486,801 1,445,518 1,462,292 1,518,372
Recreation, 1,548,043 1,544,317 1,526,889 1,603,019 1,672,268 1,844,051 1,880,742 1,912,785 1,987,716 2,027,186
791,948 834,946 898,517 865,626 889,524 1,012,809 1,079,354 1,174,145 1,211,238 1,229,760
8,004,640 5,241,577 4,968,828 2,107,465 2,981,546 4,628,194 3,708,496 5,640,735 7,018,006 6,005,542
Debt service:
Issuance Costs. - - - - - - - 58,700 - -
Interest............. 2,908,016 3,450,843 2,038,944 1,523,784 1,427,706 1,217,210 1,990,000 840,620 2,155,000 567,047
Principal.......ccc.oooiii 4,569,000 5,616,728 3,570,000 4,965,000 5,194,000 7,390,000 983,744 2,099,204 737,681 1,640,000
Payments to escrow agent. - - - - - - - 311,200 - -
Total Expenditures 32,230,015 31,451,778 27.557.253 24,877,789 26,731,482 31,758,011 27395844 30,081,208 31,821,839 30,647,159
Excess of revenues over (under)
EXPENGIUTES ... oot eree (8,132,446) (6,091,150) (2,474,442) 1,293,013 331,553 (2,344,401) 780,147 (2,952.156) (4,657,553) (2,360.807)
Other Financing Sources (Uses):
Issuance of refunding GO bonds.... - 23,853,982 - - - - - 4,185,000 - -
Discount on refunding GO bonds - - - - - - - (27,202) - R
Proceeds from sale of capital assets 15,019 165,367 43,047 173,846 94,921 149,952 137,484 61,819 40,709 147,383
Payments to escrow agent. .. - (24,218,201) - - - - - (4,099,098) - -
Transfers in 2,973,060 3,184,112 2,855,118 1,553,354 621,168 2,763,332 2,003,159 1,860,288 2,132,530 3,449,559
Transfers out.... (310,000) (660,000) (660,000) (486,402) (550,000) (1,187,040) (426,104) (983,223) (605.465) (2,367,788)
Total Other Financing Sources (Uses)..........c...ccccoeriennn. 2,678,079 2,325,260 2,238 165 1,240,798 166,089 1,726,244 1,714,539 997,584 1,567,774 1,229,154
Net Change In Fund Balances.................cccoen oo (5:454367) % (3,765,890) (236,277) 2,533,811 497,642 (618,157) 2494686 $  (1954572) (3,089,779) (1,131,653)
Debt service as a percentage of
noncapital expenditures...........c..ocoeievriieroin e 37.0% 33.3% 23.7% 27.6% 27.5% 31.3% 12.4% 11.9% 11.5% 8.8%



CITY OF KIRKWOOD, MISSOURI

TAX REVENUES BY SOURCE - GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS
Fiscal Year Ended Utility Gross Gasoline/Motor Highway Road
March 31, Sales & Use Property Receipts Vehicle Sales and Bridge Franchise Cigarette Total
2003 $ 9,978,245 $3,452,606 $ 3,264,969 $ 1,086,515 $ 514,698 $ 187,983 $ 102,890 $ 18,587,906
2004 10,106,266 3,624,547 3,274,556 1,120,592 531,181 219,136 104,479 18,980,757
2005 10,603,862 3,600,688 3,308,689 1,141,847 536,605 231,456 98,813 19,521,960
2006 10,405,908 3,667,967 3,578,144 1,124,626 621,368 238,436 98,411 19,734,860
2007 10,392,675 3,548,730 3,693,638 1,164,505 640,602 251,373 94,518 19,786,041
2008 9,767,468 5,328,468 4,400,733 1,119,624 772,018 237,210 90,232 21,715,753
2009 8,988,314 5,381,046 4,853,797 1,032,608 786,380 283,567 91,503 21,417,215
2010 8,429,854 4,861,566 4,966,983 1,017,004 741,313 333,332 77,335 20,427,387
2011 8,533,126 4,891,680 4,798,038 1,053,301 741,644 392,896 78,565 20,489,250
2012 8,889,445 4,331,358 4,786,762 1,022,331 721,122 403,980 76,296 20,231,294

Change
2003-2012 -10.9% 25.5% 46.6% -5.9% 40.1% 114.9% -25.9% 8.8%



CITY OF KIRKWOOD, MISSOURI

ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROPERTY

LAST TEN FISCAL YEARS
Assessed
Fiscal Year Commercial Regular Total Value as a
Ended Residential Real Real Estate Personal Total Taxable Direct Tax Estimated Actual Percentage of
March 31, Estate Property Property Property Assessed Value Rate Taxable Value Actual Value
2003 343,216,330 80,951,693 78,327,058 502,495,081 0.585 2,294,380,452 21.901
2004 370,049,730 82,353,992 76,955,374 529,359,096 0.576 2,435,875,594 21.732
2005 373,661,390 84,036,011 73,220,755 530,918,156 0.573 2,448,935,663 21.680
2006 443,278,290 101,388,970 76,061,567 620,728,827 0.483 2,878,091,685 21.567
2007 455,574,140 99,361,195 80,129,604 635,064,939 0.478 2,948,675,219 21.537
2008 559,912,540 120,413,032 78,381,210 758,706,782 0.662 3,558,365,977 21.322
2009 565,433,950 118,665,747 79,119,443 763,219,140 0.664 3,584,180,684 21.294
2010 526,140,160 117,452,818 73,310,002 716,902,980 0.631 3,356,150,794 21.361
2011 529,101,680 117,221,517 66,185,197 712,508,394 0.624 3,349,638,373 21271
2012 518,688,130 105,102,560 65,525,970 689,316,660 0.645 3,254,980,596 21.177

Source: Office of the St. Louis County Assessor

Note: St. Louis County assesses property at approximately 19 percent of actual value for residential, 32 percent for

commercial, and 33-1/3 of value for personal property. Estimated actual value is calculated by dividing assessed value

by those percentages. Tax rates are per $100 of assessed value.



CITY OF KIRKWOOD, MISSOURI

DIRECT AND OVERLAPPING PROPERTY TAX RATES (RATE PER $100 OF ASSESSED VALUE)

LAST TEN FISCAL YEARS
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
City of Kirkwood Direct Rates:
General Fund........cocoooocvvnieninincenenn 5 - $ - $ - $ - § - $ 0.276 $ 0276 $ 0.280 $ 0274 $ 0293
Kirkwood Park Fund..........ccccocevevennnnn. 0.130 0.133 0.136 0.130 0.130 0.130 0.130 0.132 0.127 0.138
Police and Firemen Retirement Fund..... 0.168 0.163 0.158 0.154 0.158 0.136 0.138 0.129 0.133 0.136
Debt Service Fund.........coooevveeencnncnn 0.287 0.280 0.279 0.199 0.190 0.120 0.120 0.090 0.090 0.078
Total Direct Rate.......c.ccoovverivcnnevcicnnae $ 0.585 $ 0576 $ 0573 $ 0.483 $ 0478 $ 0.662 $ 0.664 § 0.631 $ 0.624 $§ 0.645
Overlapping Rates:
County and State..........ccovvereerererenecrennes 0.610 0.610 0.610 0.588 0.588 0.588 0.588 0.553 0.553 0.553
Kirkwood Public Library..........cccccoeeee. 0.223 0.215 0.219 0.193 0.195 0.174 0.286 0.302 0.302 0.302
«  Special Business District..........c.ccoovvnen. 0.480 0.480 0.571 0.415 0.466 0.421 0.448 0.456 0.456 0.456
E School DiStricts.......cooveeerivcrinreninnneen, 4.825 4.814 4.882 4.777 5.081 5.179 5.042 5.236 5.400 5.520
" Sewer DIStriCts.....coovneivircie e 0.131 0.135 0.135 0.129 0.129 0.127 - - 0.160 0.166
Other ... 0.307 0.311 0.361 0.347 0.343 0.303 0.303 0.323 0.334 0.351

Source: St. Louis County Department of Revenue




CITY OF KIRKWOOD, MISSOURI

PRINCIPAL PROPERTY TAX PAYERS
CURRENT YEAR AND NINE YEARS AGO

2012

Percentage of

Taxable Total City
Tax Payer Assessed Value Rank Assessed Value
Kirkwood Commons LLC........ccoovvviiviiee i $ 5,533,320 1 0.80
Novus Investment LLC.......cccccooviiiiiiieine e 4,752,770 2 0.69
Chaminade College SOCIEtY.......oviviieeiriieir e 4,339,580 3 0.63
Kirkwood Station Acquisition LLC..........cccocevviiiieciiiee e 4,124,580 4 0.60
Pioneer P1ace LLC......cccooiiiiiiiiieiiiiicce e ee e 3,323,520 5 0.48
Lowes Home Centers INC......c.cccvieiiiiieririicreeenicieeee e 2,950,400 6 0.43
Mills Timberlake Apartments.........ccccveverceerenerineeivrerenienennens 2,896,360 7 0.42
Dayton Hudson Corporate.............occoveiiincieienieirreiiecinnniens 2,679,340 8 0.39
RIC Partnership LLC......ocooiiiiic e 2,625,600 9 0.38
Supervalu Holdings INC.......cccoviviimniiiniciiiincceeeceeeene 2,144,000 10 0.31

Kirkwood Crossing LLC.....coovoviiiviiniiiineiiecceccvceeneeiens - -

Ameren UE (Union EIECtric)......cccovvviirervoiiininieen e eennes - -

SBC Communications (Southwestern Bell)............c.cocevvvrnenne. - -

Greenbriar APartments........ccoevivreieeieriinrecrereseee e - -
o] | PRSP $ 35,369,470 5.13

Source: Office of the St. Louis County Assessor

%

%

2003
Percentage of
Taxable Total City
Assessed Value Rank Assessed Value
$ 5,244,760 1 099 %
4,769,200 2 0.90
2,286,920 8 0.43
3,837,130 3 0.72
2,740,090 6 0.52
3,018,850 4 0.57
2,749,040 5 0.52
2,456,068 7 0.46
2,258,735 9 0.43
1,816,420 10 0.34
$ 31,177,213 5.88 %
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CITY OF KIRKWOOD, MISSOURI

PROPERTY TAX LEVIES AND COLLECTIONS

LAST TEN FISCAL YEARS

Fiscal Year
Ended March
31,

2003
2004
2005
2006
2007
2008
2009
2010
2011
2012

Source: Office of the St. Louis County Assessor

Taxes Levied
for the Fiscal
Year

Collected Within the Fiscal
Year of the Levy

$ 2,844,173

2,956,368
2,943,062
2,907,110
2,909,397
4,816,711
4,950,386
4,433,098
4,405,908
4,229,527

Amount

$ 2,734,985
2,800,771
2,786,164
2,740,589
2,759,671
4,351,879
4,439,169
3,949,385
3,973,019
3,800,812

Percentage of

Levy

96.16
94.74
94.67
94.27
94.85
90.35
89.67
89.09
90.17
89.86

%

Delinquent Tax

Collections

Total Collections to Date

$

81,401
130,437
123,238
113,415
130,644
392,553
485,554
419,195
329,618

Amount

$2,816,386
2,931,208
2,909,402
2,854,004
2,890,315
4,744,432
4,924,723
4,368,580
4,302,637
3,800,812

Percentage of
Levy

99.02
99.15
98.86
98.17
99.34
98.50
99.48
98.54
97.66
89.86

%



CITY OF KIRKWOOD, MISSOURI

ELECTRICITY SOLD BY TYPE OF CUSTOMER (IN MEGAWATT HOURS)

LAST TEN FISCAL YEARS
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Type of Customer:
Residential 100,771 92,118 93,947 103,135 101,909 105,280 97,988 96,092 114,458 101,132
Commercial by type
Electric Primary 26,132 25,009 24,676 25,737 24,512 23,395 22,800 10,880 9,647 8,526
Small Commercial 36,090 33,754 35,081 37,310 37,684 44,684 43,365 42,292 45,693 40,244
Large User 59,350 56,576 57,185 58,976 58,202 61,097 58,713 55,501 64,492 62,225
Total 222,343 207,457 210,889 225,158 222,307 234,456 222,866 204,765 234,290 212,127
Total direct rate
per megawatt hour....... 5 63.37 § 6239 $ 60.79 $§ 6045 $§ 6046 § 6125 § 6187 $ 6725 § 8224 § 9475

ource: City of Kirkwood Finance Department

]
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CITY OF KIRKWOOD, MISSOURI

WATER SOLD BY TYPE OF CUSTOMER (IN HUNDRED CUBIC FEET)
LAST TEN FISCAL YEARS
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Type of Customer:
Residential........c..ccocceee. 1,069,494 978,133 953,555 1,067,935 1,032,301 1,110,604 904,757 884,399 953,661 965,730
Commercial......c.cc.covenene 549,976 520,437 502,332 537,645 518,626 518,681 459,273 392,984 418,779 434,473
Total..oooiiccii 1,619,470 1,498,570 1,455,887 1,605,580 1,550,927 1,629,285 1,364,030 1,277,383 1,372,440 1,400,203
$ 2.06 $ 2.07 b 2.13 $ 2.35 $ 2.36 $ 2.74 b 3.17 b 3.12 $ 3.38

Total direct rate
$ 2.01

per hundred cubic feet

Source: City of Kirkwood Finance Department

-vil-
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CITY OF KIRKWOOD, MISSOURI

TAXABLE SALES BY INDUSTRY
LAST TEN FISCAL YEARS
(in thousands of dollars)

Apparel Stores

General Merchandise Stores

Food Stores

Eating and Drinking Establishments
Miscellaneous Retail Stores

Home Furnishings and Appliances
Building Material

Automotive Dealers and Gasoline Service
Automotive Repair Service and Garages
Construction-Special Trade Contractors
Printing, Publishing

Medical Instruments and Supplies
Miscellaneous Manufacturing Industry
Communication

Wholesale Trade-Durable Goods
Wholesale Trade-Nondurable Goods
Holding and Other Investment Office
Personal Services

Business Services

Health Services

Miscellaneous Services

All other industries

Total

City Direct Sales Tax Rate

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
$ 228 $ 726 $ 549§ 1237 $§ 1,168 $ 1,778 $ 3954 $§ 2679 $ 3495 § 5887
4,198 5,303 3,198 6,538 14,930 10,430 50,224 55,077 83,736 95,347
31,046 34,783 32,641 31,712 31,792 33,300 37,092 37,251 38,036 38,195
27,387 27,854 31,937 33,048 35,267 37,571 46,377 48,539 47,728 48,987
42,672 45,096 44,706 41,598 42,840 41,156 37,674 43,359 45,756 48,150
12,386 10,692 11,319 11,455 12,854 28,510 42,796 13,199 17,186 17,495
5,664 6,749 8,185 7371 7,649 9,303 21,036 44,924 45,171 50,833
15,247 15,767 14,792 15,034 16,024 15,062 15,424 15,015 15,323 15,223
3,341 3,245 3,494 4,296 5,762 6,163 5,628 5,961 5,733 5,556
973 1,542 1,924 2,739 3,162 3,181 2,697 2,335 2,328 3,161
1,075 770 1,038 1,226 1,143 879 743 584 483 430
678 468 522 643 1,024 1,184 1,140 854 726 937
129 184 105 295 287 125 176 364 318 484
17,890 19,938 18,915 18,122 19,138 19,679 19,641 21,493 20,660 17,520
2,297 2,491 2,433 3,168 3,260 3,374 2,227 2,184 2,061 2,428
28,953 27,658 10,379 15,696 9,058 8,173 18,370 21,690 21,843 21,131
- - - - - - - 1,015 - ;
1,965 2,546 1,683 1,853 3,347 3,318 3,615 3,079 3,162 2,754
2,712 2,496 3,295 2,842 3,276 3,694 3,065 2,205 2,241 2,127
477 598 562 549 691 672 837 704 959 901
14,278 14,585 15,858 13,639 9,965 11,900 8,970 2,807 2,490 2,575
56,593 57,664 88,257 80,783 83,116 76,794 61,541 51,382 52,174 55,967
$270,189  $281,155 $ 295792 § 293,844 $ 305753 $316246 $ 383,227 $ 376,700 $ 411,609 $ 436,088
2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25%

Source: St. Louis County Department of Revenue and Missouri Department of Revenue

NOTE: Industry categories that contain six (6) or less entities are not reported separately due to confidentiality purposes. Total taxable sales for these industries are reported

under "All other industries."

Kirkwood Commons TIF District's taxable sales have been excluded, The Kirkwood Commons TIF district sales tax revenue is shared with other taxing authorities within

St. Louis County.



CITY OF KIRKWOOD, MISSOURI

DIRECT AND OVERLAPPING SALES TAX RATES

“911-

LAST TEN FISCAL YEARS
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

City of Kirkwood Direct Rates:
General Corporate Sales TaX.......c.ccoecveinn 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Local Option Use TaX.........cooovvivrinriinininnns 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Capital Improvement Sales Tax..................... 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Park and Stormwater Sales TaX.................... 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Subtotal Direct Rate........coceeeecicrernnnnns 2.25 2.25 2.25 2.25 225 2.25 2.25 225 2.25 2.25

Overlapping Rates:

SHALE. .. eveeieeneeereeecee st e 4.225 4.225 4.225 4.225 4225 4.225 4.225 4.225 4.225 4.225
St. Louis County Transportation.................... 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500 0.500
Mass Transit Tax/Metrolink.............ccccooeenee. 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.250 0.750 0.750
St. Louis County Regional Parks & Trails..... 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100 0.100
Children's Service Fund..........c.ccoovvviicciinns - - - - - - - 0.250 0.250 0.250
Emergency Communitions.............ccvevvevvennnn, - - - - - - - - 0.100 0.100
Subtotal Overlapping Rate..........ccooeeenen. 5.075 5.075 5.075 5.075 5.075 5.075 5.075 5.325 5.925 5.925
Total Sales Tax Rate......c...ccovvvrvrvinnne, 7.325 7.325 7.325 7.325 7.325 7.325 7.325 7.575 8.175 8.175

Source: St. Louis County Department of Revenue and Missouri Department of Revenue

NOTE: Kirkwood has a new development that council approved a 1% transportation development district tax. The development is a one block
area in downtown Kirkwood.



CITY OF KIRKWOOD, MISSOURI

RATIOS OF OUTSTANDING DEBT BY TYPE

-LIT-

LAST TEN FISCAL YEARS
Governmental Activities Business-Type Activities
Fiscal Year Tax Increment General Percentage
Ended General Leasehold Revenue Bonds Obligation Certificates of ~ Total Primary ~ of Personal
March 31,  Obligation Bonds ~ Revenue Bonds and Notes Bonds Participation Government Income®  Per Capita®
2003 $ 12,260,000 $§ 10,175,000 $§ 23,453,778 § 155,000 - $ 46,043,778 526% § 1,685
2004 10,745,000 10,245,000 19,497,864 75,000 - 40,562,864 4.64% 1,485
2005 9,125,000 9,730,000 18,138,484 25,000 - 37,018,484 4.23% 1,355
2006 8,435,000 9,130,000 14,485,308 - 4,085,000 36,135,308 4.13% 1,322
2007 7,685,000 8,520,000 10,669,142 - 3,980,000 30,854,142 3.53% 1,129
2008 6,895,000 7,905,000 4,687,204 - 3,870,000 23,357,204 2.67% 855
2009 6,025,000 7,275,000 4,197,204 - 3,760,000 21,257,204 2.43% 778
2010 5,140,000 6,635,000 3,668,000 - 10,095,000 25,538,000 2.92% 935
2011 4,140,000 5,980,000 3,168,000 - 9,745,000 23,033,000 2.63% 843
2012 3,730,000 5,310,000 2,608,000 - 9,390,000 21,038,000 1.66% 764

Notes: Details regarding the City's outstanding debt can be found in the notes to the financial statements.

* Percentage of personal income for Fiscal Years 2003-2011 is based on the U.S. Census Bureau's 2000 Census. See page 121 for personal income

and population data.



CITY OF KIRKWOOD, MISSOURI

RATIOS OF GENERAL BONDED DEBT OUTSTANDING AND LEGAL DEBT MARGIN
(DOLLARS IN THOUSANDS, EXCEPT PER CAPITA)

LAST TEN FISCAL YEARS
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
General bonded
debt outstanding
General obligation bonds.............. $ 12,415 $ 10,820 $ 9,125 $ 8,435 $ 7,685 $ 6,895 $ 6,025 $ 5,140 $ 4,140 $ 3,730
Percentage of estimated
actual property value®......... 0.54% 0.44% 0.37% 0.29% 0.26% 0.19% 0.17% 0.15% 0.12% 0.11%
Per Capita®......................... 45491 396.47 334.36 309.08 281.59 252.65 220.77 188.34 150.33 135.44
Less: Amounts related to
street improvements................... (1,945) (995) - - - - - - - -
Less: Amounts set aside to
repay general debt”.................. (895) (854) (2,108) (2,216) (2,329) (2,267) (2,028) (1,267) (711) (717)
Total net debt applicable to........... 9,575 8,971 7,017 6,219 5,356 4,628 3,997 3,873 3,430 3,013
Legal debt limit*...................... 50,250 52,936 53,092 62,073 63,506 75,870 76,322 71,690 71,251 68,931
Legal debt margin®................... $ 40,675 $ 43,965 $ 46,075 $ 55,854 $ 58,150 $ 71,242 $ 72,325 $ 67,817 $ 67,821 $ 65918
Legal debt margin as a
percentage of the debt limit........ 80.95% 83.05% 86.78% 89.98% 91.57% 93.90% 94.76% 94.60% 95.19% 95.63%

Note: Details regarding the City's outstanding debt can be found in the notes to the financial statements.

*Property value data can be found on page 109: Assessed Value and Actual Value of Taxable Property.

°Population data can be found on page 121: Demographic and Economic Statistics.

“Amount available in debt service fund.

dUnder the statutes of the State of Missouri, the limit of bonded indebtedness is 10% of the most recent assessed valuation.

°The legal debt margin is the City's available borrowing authority under the statues of the State of Missouri and is calculated by subtracting the net
debt applicable to the legal debt limit from the legal debt limit.



CITY OF KIRKWOOD, MISSOURI

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

AS OF MARCH 31, 2012

Estimated Estimated Share
Debt Percentage of Overlapping
Governmental Unit Outstanding® Applicableb Debt®

St. Louis COUnty.......oooveviriiirireeeeieeeiere e $ 13,425,000 311%  $ 417,518

Kirkwood School District........cceceevciieciireiiineeeen. 40,820,000 56.32% 22,989,824

Subtotal, Overlapping Debt...........cccccoieiivinnne. 23,407,342
City of Kirkwood, Direct Debt

General obligation bonds.........cc.ccoocvevivvrnineeinnnnnan, 3,730,000

Leasehold Revenue bonds.......cccceeveveeiviieciinninnnnn. 5,310,000

Tax Increment Revenue bonds and notes.............. 2,608,000

Subtotal, Direct Debt..........cooveeeeiieiiiiieieieiiee, 11,648,000

Total Direct and Overlapping Debt............cccccouneee.

§ 35,055,342

Source: Bond amounts were provided by the respective taxing districts or publicly available documents.
Assessments were provided by the Office of the St. Louis County Collector.

* Excludes overlapping taxing districts with assessed valuations applicable to the City that are

less than 1%.
® Estimated based on 2011 real and personal property.

¢ Excludes lease obligations of overlapping taxing districts and taxing districts whose assessed valuation

represents less than 1% of the City's total assessment.

-119-
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CITY OF KIRKWOOD, MISSOURI

PLEDGED-REVENUE COVERAGE
LAST TEN FISCAL YEARS

Tax Increment Financing Bonds and Notes

Revenue Sources Debt Service
Fiscal Year
Ended March Business License Total Available

31, Property Tax Sales Tax Revenue Revenue Principal Interest Coverage
2003 $ 1,069,353 $ 2,515,692 $ 174,603 $ 3,759,648 $ 2,724,000 $ 1,741,392 0.84
2004 1,196,921 2,569,026 127,688 3,893,635 2,495,000 1,539,171 0.97
2005 1,360,770 2,890,779 261,706 4,513,255 1,435,000 1,083,696 1.79
2006 1,665,841 2,806,755 198,685 4,671,281 3,675,000 682,267 1.07
2007 1,557,119 2,642,021 187,493 4,386,633 3,834,000 666,247 0.97
2008 1,395,068 1,358,561 186,271 2,939,900 5,985,000 496,623 0.45
2009 404,165 418,445 183,805 1,006,415 490,000 386,690 1.15
2010 326,916 314,685 183,826 825,427 529,204 350,394 0.94
2011 350,119 344,600 177,368 872,087 500,000 290,605 1.10
2012 39,764 325,303 171,067 536,134 560,000 250,268 0.66

Note: Details regarding the city's outstanding debt can be found in the notes to the financial statements.



CITY OF KIRKWOOD, MISSOURI

DEMOGRAPHIC AND ECONOMIC STATISTICS
LAST TEN CALENDAR YEARS

Education Level

Personal Income Bachelor's
(thousand of Per Capita Median High School Degree or School Unemployment

Year Population dollars) Personal Income Age’ Graduate (%) Higher (%) Enrollment Rate

2002 27,324 $ 874,696 $ 32,012 41.0 42.7% 51.5% 5,101 3.2%
2003 27,324 5,109 3.5%
2004 27,324 5,027 3.6%
2005 27,324 4,995 3.5%
2006 27,324 4,995 3.0%
2007 27,324 4,975 3.9%
2008 27,324 5,026 5.9%
2009 27,324 5,000 7.5%
2010 27,540 5,083 8.7%
2011 27,540 $ 1,268,410 $ 46,057 96.0% 59.4% 5,132 5.1%

Source: U.S. Census Bureau of Labor Statistics 2010 census and Kirkwood School District

*Median age was not available.



CITY OF KIRKWOOD, MISSOURI

PRINCIPAL EMPLOYERS
CURRENT YEAR AND NINE YEARS AGO

2012 2003
Employer Product or Service Employees Rank Employees Rank
Kirkwood School District R-7.......cccccoivicininiiiiiiininced e Education 629 1 643 2
Junior College District of St. Louis, St. Louis County Missouri........... Education 432 2 509 4
The Lutheran Church-Missouri Synod........c.ccooveiiiniiinnvencnnncienns Church Headquarters 349 3 554 3
City Of KirkWood......coiriiieiiiiiiiit s City Government 307 4 267 7
Shop 'n Save Supermarket........c.coocccoiiiiiniiir e Retail Grocer 232 5 275 6
Wal- M. Retail 158 6 400 5
Schnuck Markets, INC.......ececiieiiiiiiiiie e Retail Grocer 130 7 - -
LLOWES .ottt e Retail 74 8 200 8
St. AZNES HOME......oouiiiiiiieiiniiiisicce ettt Long-Term Care 75 9 85 10
AT&T (Formerly SBC Communications).........coovvercreecvnnneeresrerierercns Telephone 65 10 85 10
St. Joseph HOSpital.......cocovieeiiiciiiii e Health Care - - 961 1
TATZEL ettt e et Retail * - 190 9
o] -1 FO USSR USTU PO 1,822 3,526

Source: Office of the Chief Administrative Officer

Note: Percentage of total city employment column has been omitted for both 2012 and 2003 because accurate information is

unavailable.

* Target has historically ranked around the 5th to 7th major employer but has made it a policy decision not to disclose this information.




CITY OF KIRKWOOD, MISSOURI

FULL-TIME EQUIVALENT CITY GOVERNMENT EMPLOYEES BY FUNCTION/PROGRAM

LAST TEN FISCAL YEARS
Function/Program 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
General government:
City clerk...oovnererinecieccrencreeee 1.0 1.0 1.0 1.0 1.0 1.0 2.0 2.0 2.0 2.0
Administration.........co.eeeeeevvesiiecicrnccns 4.0 4.3 4.3 4.3 4.3 4.3 4.3 4.3 4.3 4.3
MIS% e 5.5 5.5 55 55 5.5 5.5 5.5 55 5.5 5.5
Personnel........occcovvieniiiciiniieees 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0
Community development...........ccccoevrreneas 2.0 2.0 2.0 - - - - - - -
Finance®...................cccoiiio 9.0 9.0 8.0 7.5 7.5 7.5 7.5 7.5 7.5 7.5
Municipal court........ccocevireverrneiiinecne 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 25
Special Business District............ccccviennen. 2.5 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 23
Purchasing........ccoccvvevereneeninienneeneane 4.0 4.0 4.0 3.5 3.8 3.0 3.8 4.3 4.3 4.5
Engineering..........ccooooiiiiiiiiiiiaiieiee i, 5.0 5.0 5.0 4.0 4.0 3.0 5.0 5.0 5.0 5.0
Building maintenance..........c.cccoocvvecrnvneenene. 3.5 3.5 3.5 2.5 2.5 2.5 25 2.5 2.5 25
Building commissioner............cocccoccnerueen 9.6 9.6 9.6 9.6 9.6 8.3 8.0 8.0 7.0 7.2
POliCe. i
Commissioned Officers........c.ccooervnervcnnne. 57.0 56.0 55.0 53.0 53.0 52.0 56.0 58.0 59.0 60.0
CiVILIANS. e 13.3 12.1 12.6 8.0 13.5 13.5 14.0 11.8 13.3 13.0
Fire:
Officers, firefighters, and EMS...................... 42.0 45.0 43.0 41.0 41.0 46.0 45.0 46.0 46.0 46.0
CivILIANS. .cvecvevereeiecs e 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
SHIEELS...veeereereeirereeerieree et 23.0 21.0 19.0 17.0 11.0 13.0 14.0 13.0 13.0 12.0
Parks...oovieeeneeec e 12.3 12.3 12.3 12.0 12.5 11.5 10.8 12.7 12.3 12.3
ReCreation.........covevreieiviircncricececerceeee 17.2 18.8 193 18.0 253 18.7 18.8 17.5 18.8 17.0
ElECHIIC. v e 20.5 20.5 19.5 18.5 20.5 22.0 21.0 21.0 21.0 21.0
WaALET ..ot 20.5 19.5 19.5 18.5 12.5 13.0 15.0 16.0 18.0 17.0
Sanitation®.............ooooiei e 19.5 20.3 18.8 16.8 20.0 18.6 19.0 20.6 17.8 16.0
Workers compensation..........coceeevecercerernnencnne 1.0 1.0 1.0 1.0 - 1.0 1.0 1.0 1.0 1.0
Fleet Services.......coooviviiiiviiiiiiiii e 7.8 9.8 6.8 6.8 6.8 6.8 6.8 7.3 7.3 7.0
TOtAl .o 285.2 287.8 277.3 256.1 261.9 258.8 267.5 271.6 273.2 268.6

Source: City of Kirkwood Finance Department

"Effective FY2000 GIS technician position included in MIS is funded by the Water Fund.

POffice manager, (2) utility billing clerks, and customer service representative included in Finance are funded equally by
the Electric, Water, and Sanitation Funds.

“Director of Public Works included in Engineering is funded 40% by Sanitation.
dCustomer service assistant included in Sanitation is funded 33-1/3% by Fleet Services until Fiscal Year 2012.



OPERATING INDICATORS BY FUNCTION/PROGRAM

CITY OF KIRKWOOD, MISSOURI

LAST TEN FISCAL YEARS
Function/Program 2003 2004 2005 2006 2007 2010 2011 2012
General government:
Business/Liquor Licenses Issued........c..cococevvvnicnnineennenn 966 977 1,076 1,084 1,082 1,054 1,096 1,056
AP Checks ISSUEd......c.eeevieriieiie e 7,486 7,376 6,877 5,403 5,278 4,875 4,754 4,838
Electronic Vendor Payments Processed........c.c.ccccovveinnnne - - - - 419 600 571
Payroll Checks Issued........coeeviverivieeriiereeseesicreesccnieenne 3,439 2,898 2,340 170 140 128 122 125
Purchasing:
Purchase Orders ISSued..........ccccoeevrirerieenieenerneeneieee e 488 515 629 546 579 865 884 989
INVOICES ProCesSed.....cvveveririireriiireereecineeerineeerecsneenenanes 3,408 2,004 2,635 2,255 1,699 1,973 2,325 2,297
FOrmal BidS....c.covivivirieinirenecneenrecnn e snesns e 74 74 71 45 54 93 100 187
Engineering:
Concrete Street Replacement (Square Yds).......cooooeeveenne 8,418 8,290 3,350 6,580 6,800 13,226 13,570 16,499
Asphaltic Concrete Overlays (Tons)....................ccooo. * * 5,390 3,235 5,480 9,464 124,227 8,667
Planning & Zoning Applications including
Performance Guarantee Administration............c.......... 22 31 26 41 37 22 20 31
Excavation Deposits.......ccooiverierienenenienrennnesieereeiernenes 131 138 178 268 302 141 148 162
'; Sewer Lateral Insurance Applications...........ccccorveeeveenes 168 122 138 123 141 94 140 120
+ Single Family Site Plan Reviews........cooviviiiiieiiiiinnnnns 6 47 66 75 69 25 19 28
Building Maintenance:
Work Orders Completed.........ccocvvveriiinconiceinnenncenne. 296 345 276 266 276 525 812 491
Building Commissioner:
Cost Recovery Rate.......cceovivcereeviicnienicnienicneeree e 88% 146% 131% 162% 134% 92% 143% " 130%
Permits Issued:
BUilding...oooveeieeee et 2,224 2,540 2,998 2,933 2,665 1,952 1,943 1,994
OCCUPAINCY. .ccveeeurerrreeiirieentrietesiee st e ssennesereseesenenaees 1,282 1,444 1,343 1,396 1,303 1,461 1,517 1,544
Inspections Performed:
CONSITUCTION. 1evreieerreirceiiree e 5,658 6,049 7,531 7,804 6,383 5,079 4,755 5,267
RE-OCCUPANCY....cotrmiiierierirericereerernesresreereereoreneeereesseans 3,081 2,926 3,033 3,024 2,776 2,856 3,026 3,049
Board of Adjustment Cases.........cccveevivreeioverrerenneresinennns 33 28 43 60 39 14 19 25
Architectural Review Cases..........oeevverererirnceeirenenienennnns 50 94 72 76 57 43 57 49
Police:
Number 0f Calls......cccooviieiieiiirieeiie e 18,119 18,186 19,396 21,424 21,877 18,442 18,451 20,893
Number of Code Violation Complaints........cc.occrerecenee 1,654 1,662 1,684 1,701 1,946 2,578 & 2,999 & 1,694 %



CITY OF KIRKWOOD, MISSOURI

OPERATING INDICATORS BY FUNCTION/PROGRAM (CONTINUED)

LAST TEN FISCAL YEARS
Function/Program 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Fire:
NUMDber OF CallS...ccoivirieieriirieiieseieeeree e e e airenene
S (=T USSP UPPPPRTOTPPN 1,064 1,042 1,051 1,038 1,454 1,282 1,305 1,170 1,234 1,317
EMS ettt ettt st e sttt a e 1,937 2,109 1,980 1,818 2,036 2,185 2,236 2,207 2,180 2,703
Percentage of "At Risk" Property Saved...............c.cccoeee. 97.73% 95.58% 98.26% 97.52% 97.91% 96.34% 97.55% 95.71% 93.24% 97.74%
Streets:
Maintenance - Asphaltic Concrete (Tons).........coccccerennee 2,411 1,393 1,321 1,314 768 541 426 866 15,462 440
Maintenance - Crack Seal FY2001 to FY2003 (Gallons)". 1,870 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Maintenance - Crack Seal after FY2003 (Pounds)°.......... N/A 10,656 15,984 15,145 10,656 - 1,332 4,107 2,143 4,847
Ground/Forestry Maintenance (HOUTS).......cccocvvccniveieninne 2,237 1,775 1,377 3,343 5,499 2,336 3,269 3,053 4,137 2,780
Snow Removal:
Salt Used (TONS)...uieieirverieineriisiesresne e sie e seereneens 5,223 3,219 649 791 2,375 3,598 1,548 1,920 3,413 919
Labor (HOULIS)..uvveieeieeecieniresire v eieceennis e 3,482 1,218 278 528 1,437 2,122 1,490 1,163 1,809 469

Parks:

. Park Maintenance Cost per ACre.........c.covuvcceimeeesceinnne $ 2,597 $ 2,738 $ 2,946 $ 2,734 $ 2916 $ 3,072 $ 3,493 $ 3,617 $ 3,719 $ 4013

1o ‘creation:

O Aquatic Facility Attendance..........coccoecvvneviincioinninninnens 84,131 75,151 61,581 76,947 73,934 75,283 71,812 62,995 74,014 67,519
Ice Rink Facility Attendance...........cooceeerrevvernieiveicrenrienenns 26,432 26,818 25,081 28,422 26,732 24,982 26,073 28,383 27,623 33,734
Cost Recovery Rate.......c.coooviieieiiinneiinieenieeeeeece 89% 89% 85% 91% 90% 87% 86% 90% 85% 84%

Electric:

Number of Customer Accounts:
Residential......ccccvrericerinrienrinreirineniieeesneseeeesreeseneessnes 8,674 8,648 8,759 8,960 8,956 8,825 8,832 8,948 8,804 8,763
COMMEICIAL.....covvriireirier e niee s sreesree s 1,063 1,069 1,079 1,088 1,095 1,354 1,317 1,405 1,349 1,259
Personnel Cost/Customer ACCOUNtS........ovevevrerieereereerennes $ 133 $ 141 $ 147 $ 146 $ 158 $ 176 $ 167 $ 174 $ 185 $ 188
Distribution Cost Per Circuit Line Mile®....................... * * $ 4814 $ 5,868 $ 12,737 ' $ 13,097 $ 13,555 $ 11,490 $ 11,552 $ 18,088
Water:
Number of Customer Accounts:
Residential......cccoceiovieoreiiieciecie e 9,450 9,509 9,448 9,392 9,513 9,497 9,468 9,633 9,465 9,252
Commercial.........cccoveiiiieieiieiieiee e 804 816 811 816 825 830 828 836 831 801

Personnel Cost/Customer ACCOUNTS.....ovvvvverviveeerireeeerrnnen,s $ 118 $ 116 $ 123 $ 125 $ 127 $ 98 $ 120 $ 124 $ 137 $ 144



CITY OF KIRKWOOD, MISSOURI

OPERATING INDICATORS BY FUNCTION/PROGRAM (CONTINUED)

LAST TEN FISCAL YEARS
Function/Program 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Sanitation:
Number of Customer Accounts
Residential.......ccoeveivierieiieiieeieee e eve et cra e 9,437 9,406 9,436 9,344 9,259 9,297 9,247 9,275 9,338 9,324
COMMEICIAlL...ccvviiiiriiciriiiiiee et 145 162 164 156 152 151 145 144 150 144
Personnel Cost/Customer Accounts®............................ $ 83 $ 89 $ 92 $ 119 $ 103 $ 114 $ 124 $ 122 $ 121 $ 117
Material Collected:
Recycling Material Collected (Tons).......ccccevverveiinccnnnee 3,688 3,641 3,730 3,534 3,765 3,850 3,096 2,733 2,929 4,163
Waste Disposal (TONS).......ccvcererrvrivenmivriieeneieeiennene 11,174 11,389 11,225 10,744 10,622 10,082 9,228 8,923 8,378 6,974
Landfill Diversion Rate (% Recycled/Total)................. 25% 24% 25% 25% 26% 28% 25% 23% 26% 37%
Yard Waste (Cubic Yards).....cccooeviververvineneirenniennnnens 6,960 7,756 7,261 7,135 9,054 f 6,155 7,724 6,955 7,034 7,814
Workers Compensation®
Number 0f ClaimsS......ccovveerriviinreeiiirireeorincrereesisneressneess 48 58 68 41 47 92 52 31 21 15
Average Cost per Claim........cccoovvevrernrnenneinsererenens $ 13,952  $ 15,335 $ 9,801 $ 32,376 $ 23,420 $ 14,415 $ 15,936 $ 24,580 $ 12,459 $ 5511
Fleet Services:
, Average Age of Vehicles......o.coovnvenincivinceneees 6.3 4.6 5.4 6.5 7.0 6.9 9.7 8.4 6.2 6.2
§ Maintenance Cost per Vehicle.......ccocvrverininrineniincnnnnn, $ 5,603 $ 5,864 $ 5,578 $ 5,925 $ 5,363 $ 6,139 $ 6,339 $ 5,827 $ 6,115 $ 6,139

1
Source: Various city departments
* Data not available.

*Fiscal Year 2005 is the first fiscal year for asphaltic concrete overlays.

®Data for Fiscal Year 2003 is recorded in gallons. Beginning in Fiscal Year 2004 data is recorded in pounds.

‘Fiscal Year 2005 is the first year the city is using distribution costs per circuit line mile.

dBeginning Fiscal Year 2004, Sanitation funded 1/3 of the salaries for office manager, (2) utility billing clerks, and customer

service representative.
°Self insurance started Fiscal Year 2002.

" Three major storms during FY2007 contributed to increase in Electric distribution cost per mile and Sanitation yard waste.
€ Beginning Fiscal Year 2008, code enforcement was transferred from the Building Commissioner's Department to the Police Department.

"Includes permit for Aberdeen of $282,456



CITY OF KIRKWOOD, MISSOURI

CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM

LLAST TEN FISCAL YEARS
Function/Program 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
General Government:
Vehicles....oc.coovvevveiiiviiiinecene, 2 2 2 2 2 2 2 2 2 2
Purchasing:
Vehicles.....cooooooevvvnivireciiiiicin, 1 1 1 1 1 1 1 2 2 1
Engineering:
Vehicles....ooooovvviioiriiiiiceieenen. 5 3 3 3 3 3 3 4 3 3
Building Maintenance:
VehicleS....oovrieireeniricnrenreieenees 2 2 2 2 2 2 4 3 2 2
Building commissioner:
Vehicles.......covveecvvevieeciieieennnn. 4 5 5 5 5 4 4 4 4 4
Police:
StationS.....coveeirreririirecriee e 1 1 1 1 1 1 1 1 1 1
Vehicles....ooorvvieviircriiieeieeeeens 32 27 31 27 27 23 25 29 27 28
Fire:
N7 131071 SR 3 3 3 3 3 3 3 3 3 3
VehiclesS...oovoiiiiiriiiiveeeccriiieeeens
PUMPETS..c.evrieiriiriirrreieneenen 4 3 3 3 3 4 4 4 4 3
Aerial Ladder...........covuvevnnennee 2 2 2 2 2 1 1 1 1 1
Ambulance............coeevereeeennenn 2 2 2 2 2 2 2 4 4 4
Hazmat/Rescue/Utility............ 2 2 2 2 2 2 2 2 2 2
Command Vehicles................. 4 4 4 4 4 4 4 4 4 4
Streets:
Miles of Streets..........ccoeeevvrennene 109 109 109 109 109 109 109 109 109 221
Miles of Sidewalks...........c.covveen. 111 111 111 111 111 111 111 111 111 111
Vehicles....cooooveeiierieineieieecnenne, 21 25 25 21 21 21 19 22 21 21
Parks and Recreation:
Acres of Parks........coovceeveeeinnnnnns 305 305 305 305 305 309 325 325 326 330
Community Center..............ccoue.. 1 1 1 1 1 1 1 1 1 1
Outdoor Amphitheater................ 1 1 1 1 1 1 1 1 1 1
Aquatic Facility.......ccocovveennnnne. 1 1 1 1 1 1 1 1 1 1
Enclosed Ice Rink...........ccovvven. 1 1 1 1 1 1 1 1 1 1
Ball Diamonds.............ccocvvveeenns 8 8 8 8 8 8 8 8 8 8
Tennis CoOurts.........coevvervrevneeennens 10 10 10 10 10 10 10 10 10 10
Handball Courts..........ccceevveenenee. 2 2 2 2 2 2 2 2 2 2
Vehicles...oovevvierrcrerecieeeeeiesnnen. 12 12 12 12 12 12 12 16 14 14
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CITY OF KIRKWOOD, MISSOURI

CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM (CONTINUED)

LAST TEN FISCAL YEARS

Function/Program 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Electric:

Substations.........cccvveveieininenennnns 6 6 6 6 6 6 6 6 6 6

Miles of Line....c..ccoceevvveiiinieennnn, 127 132 132 132 132 132 132 132 132 132

Street Lights......ccoeerveveecviceecnne, 2,316 2,316 2,316 2,316 2,316 2,316 2,316 2,316 2,316 2,316

Traffic Lights.....cccocvvvierieiccnnnene 121 121 121 121 121 121 121 121 121 121

Vehicles.....ooccoviivereriviee e, 10 13 13 13 13 12 12 12 14 14
Water:

Water Treatment Plant®............... 1 1 1 1 - - - - - -

Pumping Stations.........cc.ceecuenene 3 3 3 3 6 6 6 6 6 6

Inter Connect Valves.................. - - - - 2 2 2 2 2 2

Miles of Water Line................... 135 135 135 135 135 135 135 135 135 135

Vehicles....ccovverivieniiieeeree e, 11 11 16 16 16 14 14 17 15 15
Sanitation:

Collection Trucks.........ccvveenen. 8 8 8 8 8 8 8 8 8 8

Other Vehicles.....c..ccoevvivevriennne.. 4 4 4 4 4 4 4 6 4 5

Recycling Equipment................. 4 4 4 4 4 4 4 4 4 2
Worker Compensation:

Vehicles...oooovveniiiiieeieecreenee, 1 1 1 - - - - - - .
Fleet Services:

Vehicles.....oocoevvveeceeieciecceeenne, 4 4 4 4 4 4 4 2 5 4

Source: Various city departments

*Water department ceased treating water during FY2007 and the treatment plant was dismantled.





