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BALANCE SHEET
GOVERNMENTAL FUNDS

FOR THE QUARTER ENDED
June 30, 2016

Special Revenue Funds  Capital Improvement Funds

 General 

 P&F 
Property 

Tax 
Pension 

 Equitable 
Sharing 

 Sewer 
Lateral 

 Other 
Special 

Revenue 
Funds 

 Capital 
Improvement 

 Parks & 
Stormwater 
Capital Imp. 

Fund 
 Debt 

Service 

 Total 
Governmental 

Funds 
ASSETS:

Cash and investments (including cash equivalents):
Held by trustees...................................................... -                 -                -              -              299,845     -                    49                   -                299,894         
Restricted................................................................ 167,957      -                -              -              25,000       26,754           274,686          -                494,397         
Unrestricted............................................................ 9,288,077   1,636,940  303,998   744,795   1,527,590  3,912,310      2,065,505       458,127     19,937,342     

Receivables, net of allowances where applicable:
Taxes....................................................................... 1,361,502   91,459       -              -              160,910     166,342         195,648          49,044       2,024,905      
Interest.................................................................... 13,849        2,595         253          1,084       2,428         5,076            2,325              575            28,185           
Ambulance............................................................... 544,503      -                -              -              -                    -                     -                544,503         
Other....................................................................... 35,572        -                -              5,211       21,944       44,509           -                     -                107,236         

Inventory..................................................................... 73,056        -                -              -              -                -                    -                     -                73,056           
Prepaid items.............................................................. 15,192        -                -              -              -                -                    -                     -                15,192           

TOTAL ASSETS 11,509,708 1,730,994  304,250   751,090   2,037,717  4,154,991      2,538,213       507,746     23,534,709     

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable......................................................... 232,060      49,989       8,754       833          26,862       340,057         24,102            595            683,252         
Accrued wages and vacation payable......................... 654,360      13,370       -              1,090       44,103       2,333            -                     -                715,256         
Due to other funds...................................................... -                 -                -              -              -                10,000           850,000          -                860,000         
Deposits payable......................................................... 1,563,064   -                -              20,955     -                -                    -                     -                1,584,019      
Deferred revenue........................................................ 84,698        36,921       -              -              46,847       45,053           -                     19,861       233,380         
Unearned revenue....................................................... 16,545        -                -              -              79,528       -                    -                     -                96,073           

Total Liabilities................................................... 2,550,727   100,280     8,754       22,878     197,340     397,443         874,102          20,456       4,171,980      

FUND BALANCES:
Nonspendable:

Inventories.............................................................. 73,056        -                -              -              -                -                    -                     -                73,056           
Prepaid assets......................................................... 15,192        -                -              -              -                -                    -                     -                15,192           

Restricted for:
Capital projects....................................................... -                 -                -              -              -                3,757,548      1,389,425       -                5,146,973      
Debt service............................................................. -                 -                -              -              -                -                    274,686          487,290     761,976         
Law enforcement..................................................... -                 -                295,496   -              -                -                    -                     -                295,496         
Park operations....................................................... -                 -                -              -              1,217,982  -                    -                     -                1,217,982      
Police and fire pension............................................ -                 1,630,714  -              -              -                -                    -                     -                1,630,714      
Sewer lateral........................................................... -                 -                -              728,212   -                -                    -                     -                728,212         
Special business district.......................................... -                 -                -              -              138,950     -                    -                     -                138,950         
TIF bonds and notes................................................ -                 -                -              -              483,445     -                    -                     -                483,445         

Assigned to:
Projected use of reserves......................................... 272,699      -                -              -              -                -                    -                     -                272,699         

Unassigned.................................................................. 8,598,034   -                -              -              -                -                    -                     -                8,598,034      
Total Fund Balance............................................. 8,958,981   1,630,714  295,496   728,212   1,840,377  3,757,548      1,664,111       487,290     19,362,729     

TOTAL LIABILITIES AND FUND BALANCES........... 11,509,708 1,730,994  304,250   751,090   2,037,717  4,154,991      2,538,213       507,746     23,534,709     
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
GOVERNMENTAL FUNDS

FOR THE QUARTER ENDED
June 30, 2016

Special Revenue Funds Capital Improvement Funds   

 General 

 P&F 
Property 

Tax 
Pension 

 Equitable 
Sharing 

 Sewer 
Lateral 

 Other 
Special 

Revenue 
Funds 

 Capital 
Improvement 

 Parks & 
Stormwater 
Capital Imp. 

Fund 
 Debt 

Service 

 Total 
Governmental 

Funds 
REVENUES

Taxes............................................ 2,982,992   53,106      -               -               157,697     498,145         586,052          26,876       4,304,868       
Licenses & Permits..................... 424,171      -                -               -               24,225       -                    -                      -                 448,396          
Intergovernmental...................... 230,908      -                -               -               -                 2,628             -                      -                 233,536          
Charges for Services.................... 1,242,482   -                122,221   6,303       49,769       -                    -                      -                 1,420,775       
Investment Income...................... 25,690        4,266        762          1,875       3,731         9,509             4,825              1,112         51,770            
Other............................................ 51,221        -                -               -               3,180         (2,674)            11                   -                 51,738            

TOTAL REVENUES....................... 4,957,464   57,372      122,983   8,178       238,602     507,608         590,888          27,988       6,511,083       

EXPENDITURES........................... 5,670,086   366,995    17,441     75,828     533,139     452,694         76,747            -                 7,192,930       

REVENUES OVER/(UNDER)
EXPENDITURES........................ (712,622)     (309,623)   105,542   (67,650)    (294,537)    54,914           514,141          27,988       (681,847)         

OTHER FINANCING SOURCES.. 439,923      -                -               -               149,325     35,199           (206,081)         -                 418,366          

NET CHANGE IN FUND
BALANCE................................... (272,699)     (309,623)   105,542   (67,650)    (145,212)    90,113           308,060          27,988       (263,481)         

FUND BALANCE, 
BEGINNING OF YEAR.............. 9,231,680   1,940,337 189,954   795,862   1,985,589  3,667,435      1,356,051       459,302     19,626,210     

FUND BALANCE, 
END OF QUARTER.................... 8,958,981   1,630,714 295,496   728,212   1,840,377  3,757,548      1,664,111       487,290     19,362,729     
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BALANCE SHEET
GENERAL FUND

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Cash and investments (including cash equivalents):

Restricted............................................................................. 167,957         
Unrestricted........................................................................ 9,288,077      

Receivables, net of allowances where applicable:
Taxes.................................................................................... 1,361,502      
Interest................................................................................ 13,849           
Ambulance........................................................................... 544,503
Other.................................................................................... 35,572           

Due from other funds............................................................. 10,000           
Inventory................................................................................ 73,056           
Prepaid items......................................................................... 15,192           

TOTAL ASSETS 11,509,708    

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable.................................................................... 232,060         
Accrued wages and vacation payable................................... 654,360         
Deposits payable.................................................................... 1,563,064      
Deferred revenue................................................................... 84,698           
Unearned revenue................................................................. 16,545           

Total Liabilities................................................................ 2,550,727      

FUND BALANCES:
Nonspendable:

Inventories........................................................................... 73,056
Prepaid assets..................................................................... 15,192

Assigned to:
Projected use of reserves.................................................... 272,699         

Unassigned............................................................................. 8,598,034
Total Fund Balance.......................................................... 8,958,981      

TOTAL LIABILITIES AND FUND BALANCES.................... 11,509,708    

NOTE:  Council fund balance guideline is between 30% to 50% of 
  anticipated General Fund annual expenditures.
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
GENERAL FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017 2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
REVENUES:
Taxes, including interest and penalties:

Property tax..................................................... 2,170,000 135,975 (2,034,025)     6.27% 141,876         (5,901)            
Sales tax........................................................... 3,500,000 772,088 (2,727,912)     22.06% 866,841         (94,753)          
1/4 cent operating tax...................................... 965,000 215,635 (749,365)        22.35% 226,186         (10,551)          
Fire protection sales tax.................................. 1,300,000      291,638         (1,008,362)     22.43% -                     291,638         
1/4 cent local use tax....................................... 355,000 78,964 (276,036)        22.24% 72,725           6,239             
Gross receipts-Kirkwood utilities................... 2,000,000 469,602 (1,530,398)     23.48% 407,827         61,775           
Gross receipts-other........................................ 2,572,000 559,426 (2,012,574)     21.75% 648,148         (88,722)          
Motor fuel sales tax......................................... 710,000 178,662 (531,338)        25.16% 175,696         2,966             
Motor vehicle sales tax.................................... 190,000 63,118 (126,882)        33.22% 61,444           1,674             
Motor vehicle fees............................................ 115,000 35,519 (79,481)          30.89% 34,703           816                
County road & bridge...................................... 690,000 45,725 (644,275)        6.63% 44,387           1,338             
Cable................................................................. 475,000 122,303         (352,697)        25.75% 124,038         (1,735)            
Tobacco products............................................. 67,000 14,337 (52,663)          21.40% 17,992           (3,655)            

Total Taxes.................................................... 15,109,000    2,982,992      (12,126,008)   19.74% 2,821,863      161,129         

Licenses, Permits, Fines and Fees:
Business licenses............................................. 525,000 34,056 (490,944)        6.49% 21,672           12,384           
Alcohol licenses................................................ 26,500 8,150 (18,350)          30.76% 8,950             (800)               
Auto fees........................................................... 134,000 9,810 (124,190)        7.32% 9,878             (68)                 
Contractor's licenses........................................ 49,640 15,304 (34,336)          30.83% 15,104           200                
Building permits.............................................. 557,000 223,789 (333,211)        40.18% 161,259         62,530           
Electrical permits............................................ 22,000 5,945 (16,055)          27.02% 5,326             619                
Plumbing permits............................................ 47,614 11,941 (35,673)          25.08% 17,546           (5,605)            
Mechanical permits......................................... 21,000 8,496 (12,504)          40.46% 8,087             409                
Excavation permits......................................... 24,000 5,600 (18,400)          23.33% 6,100             (500)               
Fence permits.................................................. 8,500 2,640 (5,860)            31.06% 3,552             (912)               
Sign permits..................................................... 4,500 1,458 (3,042)            32.40% 1,285             173                
Driveway permits............................................ 8,928 2,448 (6,480)            27.42% 2,160             288                
Parking lot permits......................................... 18,500 154 (18,346)          0.83% 706                (552)               
Court fines....................................................... 435,000 93,272 (341,728)        21.44% 107,084         (13,812)          
Police training.................................................. 3,000             1,108 (1,892)            36.93% 1,239             (131)               

Total Licenses, Permits, Fines and Fees..... 1,885,182      424,171         (1,461,011)     22.50% 369,948         54,223           
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
GENERAL FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017 2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
Intergovernmental Revenue

Receipts from other governments................... 525,240         219,108         (306,132)        41.72% 219,878         (770)               
Grants.............................................................. 59,000           11,800           (47,200)          20.00% 21,739           (9,939)            

Total Intergovernmental.............................. 584,240         230,908         (353,332)        39.52% 241,617         (10,709)          

Charges for Services
Minimum housing inspection......................... 90,000           27,190           (62,810)          30.21% 27,855           (665)               
Planning & zoning........................................... 80,000           30,820           (49,180)          38.53% 29,831           989                
Weed cutting/cleanup...................................... 4,000             3,486             (514)               87.15% (304)               3,790             
Police Copies.................................................... 4,700             1,907             (2,793)            40.57% 1,729             178                
Ambulance....................................................... 850,000         376,898 (473,102)        44.34% 293,366         83,532           
Fire Programs.................................................. -                     42                  42                   68                  (26)                 
Consulting-GIS................................................ -                     -                     -                      960                (960)               
Community center........................................... 173,700         25,938           (147,762)        14.93% 23,129           2,809             
Ice rink............................................................. 685,050         145,240         (539,810)        21.20% 188,135         (42,895)          
Aquatic center.................................................. 409,200         278,050         (131,150)        67.95% 227,690         50,360           
Day camp......................................................... 178,000         182,420         4,420             102.48% 165,746         16,674           
Recreation program......................................... 279,000         99,906           (179,094)        35.81% 95,290           4,616             
Tennis court..................................................... 42,800           32,181           (10,619)          75.19% 24,023           8,158             
Greentree festival............................................ 64,500           38,404           (26,096)          59.54% 31,255           7,149             

Total Charges for Services........................... 2,860,950      1,242,482      (1,618,468)     43.43% 1,108,773      133,709         

Investment income 35,000 25,690 (9,310)            73.40% 25,017 673                

Other
Facility rental.................................................. 18,000           1,550 (16,450)          8.61% 680                870                
Bad debt recovered.......................................... 4,000             726 (3,274)            18.15% 2,184             (1,458)            
NSF check........................................................ 1,700             613 (1,087)            36.06% 526                87                  
Police canine donations................................... -                     1,511             1,511              -                     1,511             
Firework donations......................................... 16,000           14,350           (1,650)            89.69% 14,350           -                     
Tower Lease Rental......................................... 105,938 21,452 (84,486)          20.25% -                     21,452           
Miscellaneous sales & receipts....................... 66,051           11,019 (55,032)          16.68% 12,842           (1,823)            

Total Other................................................... 211,689         51,221           (160,468)        24.20% 30,582           20,639           

Total Revenues.......................................... 20,686,061    4,957,464      (15,728,597)   23.97% 4,597,800      359,664         
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
GENERAL FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017 2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
EXPENDITURES:

General government........................................ 2,917,882 602,258 (2,315,624)     20.64% 569,772         32,486           
Purchasing department.................................. 425,071 104,964 (320,107)        24.69% 105,706         (742)               
Finance department........................................ 450,546 112,454 (338,092)        24.96% 111,951         503                
Municipal court................................................ 260,072 51,309 (208,763)        19.73% 53,696 (2,387)            
Police department............................................ 7,508,525 1,940,857 (5,567,668)     25.85% 1,983,862      (43,005)          
Fire department.............................................. 5,838,030 1,496,413 (4,341,617)     25.63% 1,390,724      105,689         
Street department........................................... 1,893,829 388,489 (1,505,340)     20.51% 391,050         (2,561)            
Engineering department................................. 781,718 142,428 (639,290)        18.22% 121,604         20,824           
Building commissioner.................................... 804,914 185,429 (619,485)        23.04% 178,984         6,445             
Building maintenance..................................... 494,999 115,943 (379,056)        23.42% 113,201         2,742             
Recreation department................................... 2,185,449 529,542 (1,655,907)     24.23% 548,524         (18,982)          

Total Expenditures.................................... 23,561,035    5,670,086      (17,890,949)   24.07% 5,569,074      101,012         

REVENUES OVER/(UNDER)
EXPENDITURES............................................ (2,874,974)     (712,622)        2,162,352      (971,274)        258,652         

Other Financing Sources
Transfer in - electric........................................ 1,000,000 242,001         (757,999)        24.20% 242,001         -                     
Transfer in - other........................................... 791,696 197,922 (593,774)        25.00% 210,423 (12,501)          
Transfer (out)................................................... (17,650)          -                     17,650            -                     -                     
Proceeds from insurance................................. -                     -                     -                      1,000             (1,000)            

Total Other Financing Sources.................... 1,774,046      439,923         (1,334,123)      453,424         (13,501)          

NET CHANGE IN FUND BALANCE............... (1,100,928)     (272,699)        828,229          (517,850)        245,151         

FUND BALANCE, BEGINNING OF YEAR.... 9,231,680      9,231,680      8,775,492      

FUND BALANCE, END OF QUARTER.......... 8,130,752      8,958,981      8,257,642      
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FOR THE QUARTER ENDED 

JUNE 30, 2016 
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BALANCE SHEET
POLICE & FIRE PROPERTY TAX PENSION

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Cash and investments (including cash equivalents):

Unrestricted........................................................................ 1,636,940      
Receivables, net of allowances where applicable:

Taxes.................................................................................... 91,459           
Interest................................................................................ 2,595             

TOTAL ASSETS 1,730,994      

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable.................................................................... 49,989           
Accrued wages and vacation payable................................... 13,370           
Deferred revenue................................................................... 36,921           

Total Liabilities................................................................ 100,280         

FUND BALANCES:
Restricted for:

Police and fire pension........................................................ 1,630,714
Total Fund Balance.......................................................... 1,630,714      

TOTAL LIABILITIES AND FUND BALANCES.................... 1,730,994      

NOTE:  Council fund balance guideline is maintain a fund balance
  equivalent to 1 year of contributions.
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
POLICE & FIRE PROPERTY TAX PENSION

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

 2016/2017  2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
REVENUES:
Taxes, including interest and penalties

Property tax..................................................... 939,839         53,106           (886,733)        5.65% 52,683           423                
Total Taxes.................................................... 939,839         53,106           (886,733)        5.65% 52,683           423                

Investment income 4,000             4,266             266                106.65% 4,015             251                

Total Revenues.......................................... 943,839         57,372           (886,467)        6.08% 56,698           674                

EXPENDITURES:
Administrative and general............................ 18,596           4,110             (14,486)          22.10% 4,109             1                    
Medicare........................................................... 119,900         31,292           (88,608)          26.10% 29,797           1,495             
Deferred Compensation.................................. 170,215         42,196           (128,019)        24.79% 37,020           5,176             
P&F Pension.................................................... 1,225,000      289,397         (935,603)        23.62% 292,038         (2,641)            

Total Expenditures.................................... 1,533,711      366,995         (1,166,716)     23.93% 362,964         4,031             

REVENUES OVER/(UNDER)
EXPENDITURES............................................ (589,872)        (309,623)        280,249         (306,266)        (3,357)            

NET CHANGE IN FUND BALANCE............... (589,872)        (309,623)        280,249         (306,266)        (3,357)            

FUND BALANCE, BEGINNING OF YEAR.... 1,940,337      1,940,337      2,308,225      

FUND BALANCE, END OF QUARTER.......... 1,350,465      1,630,714      2,001,959      
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BALANCE SHEET
EQUITABLE SHARING FUND
FOR THE QUARTER ENDED

June 30, 2016

ASSETS:
Cash and investments (including cash equivalents):

Unrestricted........................................................................ 303,998         
Receivables, net of allowances where applicable:

Interest................................................................................ 253                

TOTAL ASSETS 304,250         

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable.................................................................... 8,754             

Total Liabilities................................................................ 8,754             

FUND BALANCES:
Restricted for:

Law enforcement................................................................. 295,496
Total Fund Balance.......................................................... 295,496         

TOTAL LIABILITIES AND FUND BALANCES.................... 304,250         

NOTE:  Council fund balance guideline is maintain a fund balance
  that equates to specific needs/programs identified by the Police
  Department while complying with legal restrictions on fund use.
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
EQUITABLE SHARING

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017  2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
REVENUES:
Charges for Services

Drug forfeitures............................................... -                     122,221         122,221          104,192         18,029           
United States Postal seizures......................... -                     -                     -                      -                     -                     

Total Charges for Services........................... -                     122,221         122,221          104,192         18,029           

Investment income -                     762                762                 353                409                

Total Revenues.......................................... -                     122,983         122,983          104,545         18,437           

EXPENDITURES:
Law enforcement............................................. 50,607           17,440           (33,167)          34.46% 7,460             9,980             

Total Expenditures.................................... 50,607           17,441           (33,167)          34.46% 7,460             9,980             

REVENUES OVER/(UNDER)
EXPENDITURES............................................ (50,607)          105,542         156,150         97,085           8,457             

NET CHANGE IN FUND BALANCE............... (50,607)          105,542         156,150          97,085           8,457             

FUND BALANCE, BEGINNING OF YEAR.... 189,954         189,954         146,261         

FUND BALANCE, END OF QUARTER.......... 139,347         295,496         243,346         
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BALANCE SHEET
SEWER LATERAL FUND

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Cash and investments (including cash equivalents):

Unrestricted........................................................................ 744,795         
Receivables, net of allowances where applicable:

Interest................................................................................ 1,084             
Other.................................................................................... 5,211

TOTAL ASSETS 751,090         

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable.................................................................... 833                
Accrued wages and vacation payable................................... 1,090             
Deposits payable.................................................................... 20,955           

Total Liabilities................................................................ 22,878           

FUND BALANCES:
Restricted for:

Sewer lateral....................................................................... 728,212
Total Fund Balance.......................................................... 728,212         

TOTAL LIABILITIES AND FUND BALANCES.................... 751,090         

NOTE:  Council fund balance guideline is maintain a fund balance
  as presently managed, evaluated annually vs. residential sewer
  replacement needs.
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
SEWER LATERAL

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

 2016/2017  2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
REVENUES:
Charges for Services

Sewer fees........................................................ 274,000         6,303             (267,697)        2.30% 5,794             509                
Total Charges for Services........................... 274,000         6,303             (267,697)        2.30% 5,794             509                

Investment income 1,600             1,875             275                117.19% 1,619             256                

Total Revenues.......................................... 275,600         8,178             (267,422)        2.97% 7,413             765                

EXPENDITURES:
Administrative services.................................. 83,129           17,896           (65,233)          21.53% 4,939             12,957           
Other professional services............................. 250,000         57,932           (192,068)        23.17% 81,369           (23,437)          

Total Expenditures.................................... 333,129         75,828           (257,301)        22.76% 86,308           (10,480)          

REVENUES OVER/(UNDER)
EXPENDITURES............................................ (57,529)          (67,650)          (10,121)          (78,895)          11,245           

NET CHANGE IN FUND BALANCE............... (57,529)          (67,650)          (10,121)          (78,895)          11,245           

FUND BALANCE, BEGINNING OF YEAR.... 795,862         795,862         898,909         

FUND BALANCE, END OF QUARTER.......... 738,333         728,212         820,014         
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BALANCE SHEET
CAPITAL IMPROVEMENT FUND

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Cash and investments (including cash equivalents):

Restricted............................................................................. 26,754           
Unrestricted........................................................................ 3,912,310      

Receivables, net of allowances where applicable:
Taxes.................................................................................... 166,342         
Interest................................................................................ 5,076             
Other.................................................................................... 44,509           

TOTAL ASSETS 4,154,991      

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable.................................................................... 346,865
Sidewalk 50/50 Program........................................................ (6,808)
Accrued wages and vacation payable................................... 2,333             
Deferred Revenue.................................................................. 45,053
Due to Other Funds............................................................... 10,000

Total Liabilities................................................................ 397,443         

FUND BALANCES:
Restricted for:

Capital projects................................................................... 3,757,548      
Total Fund Balance.......................................................... 3,757,548      

TOTAL LIABILITIES AND FUND BALANCES.................... 4,154,991      

NOTE:  Council fund balance guideline is maintain a fund balance
  equivalent to 25% of Capital Improvement revenue.
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
CAPITAL IMPROVEMENT FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

 2016/2017  2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
REVENUES:
Taxes, including interest and penalties:

1/2 cent sales tax............................................. 2,216,988      498,145         (1,718,843)     22.47% 513,392         (15,247)          
Total Taxes.................................................... 2,216,988      498,145         (1,718,843)     22.47% 513,392         (15,247)          

Intergovernmental Revenue
Grants.............................................................. 7,200             2,628             (4,572)            36.50% -                     2,628             

Total Intergovernmental.............................. 7,200             2,628             (4,572)            36.50% -                     2,628             

Investment income 10,000           9,509             (491)               95.09% 6,243             3,266             

Total Revenues.......................................... 2,234,188      507,608         (1,726,580)     22.72% 519,635         (12,027)          

EXPENDITURES:
General government........................................ 799,180         269,763         (529,417)        33.76% 2,981             266,782         
Police department............................................ 223,273         37,927           (185,346)        16.99% 6,819             31,108           
Fire department.............................................. 99,487           8,090             (91,397)          8.13% 3,885             4,205             
Public works..................................................... 3,960,286      136,914         (3,823,372)     3.46% 234,916         (98,002)          

Total Expenditures.................................... 5,082,226      452,694         (4,629,532)     8.91% 248,601         204,093         

REVENUES OVER/(UNDER)
EXPENDITURES............................................ (2,848,038)     54,914           2,902,952      271,034         (216,120)        

Other Financing Sources
Transfers in...................................................... 540,000         30,000           (510,000)        5.56% 31,248           (1,248)            
Proceeds from sale of capital assets............... 35,000           1,466             (33,534)          4.19% 24,210           (22,744)          

Total Other Financing Sources.................... 575,000         35,199           (539,801)        6.12% 54,760           (19,561)          

NET CHANGE IN FUND BALANCE............... (2,273,038)     90,113           2,363,151       325,794         (235,681)        

FUND BALANCE, BEGINNING OF YEAR.... 3,667,435      3,667,435      3,146,340      

FUND BALANCE, END OF QUARTER.......... 1,394,397      3,757,548      3,472,134      
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BALANCE SHEET
PARKS AND STORMWATER CAPITAL IMPROVEMENT FUND

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Cash and investments (including cash equivalents):

Restricted............................................................................. 274,686         
Unrestricted........................................................................ 2,065,505      

Receivables, net of allowances where applicable:
Taxes.................................................................................... 195,648         
Interest................................................................................ 2,325             
Other.................................................................................... -                     

TOTAL ASSETS 2,538,213      

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable.................................................................... 24,102
Due to other funds................................................................. 850,000         

Total Liabilities................................................................ 874,102         

FUND BALANCES:
Restricted for:

Capital projects................................................................... 1,389,425      
Debt service......................................................................... 274,686         

Total Fund Balance.......................................................... 1,664,111      

TOTAL LIABILITIES AND FUND BALANCES.................... 2,538,213      

NOTE:  Council fund balance guideline is maintain a fund balance
  equivalent to 25% of Capital Improvement revenue.
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STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
PARKS AND STORMWATER CAPITAL IMPROVEMENT FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

 2016/2017  2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
REVENUES:
Taxes, including interest and penalties:

1/2 cent sales tax............................................. 2,512,500      586,052         (1,926,448)     23.33% 603,516         (17,464)          
Total Taxes.................................................... 2,512,500      586,052         (1,926,448)     23.33% 603,516         (17,464)          

Intergovernmental Revenue
Grants.............................................................. 550,000         -                     (550,000)        0.00% 15,000           (15,000)          
City of Glendale............................................... 46,960           -                     (46,960)          0.00% -                     -                     
City of Oakland................................................ 12,559           -                     (12,559)          0.00% -                     -                     

Total Intergovernmental.............................. 609,519         -                     (609,519)        0.00% 15,000           (15,000)          

Investment income 5,000             4,825             (175)               96.50% 2,686             2,139             

Other
Miscellaneous sales & receipts....................... -                     11                  11                   -                     11                  

Total Other................................................... -                     11                  11                   -                     11                  

Total Revenues.......................................... 3,127,019      590,888         (2,536,131)     18.90% 621,202         (30,314)          

EXPENDITURES:
Park/Recreation expenditures........................ 2,042,662      76,233           (1,966,429)     3.73% 236,482         (160,249)        
Interest and fiscal charges.............................. 48,910           514                (48,396)          1.05% -                     514                

Total Expenditures.................................... 2,091,572      76,747           (2,014,825)     3.67% 236,482         (159,735)        

REVENUES OVER/(UNDER)
EXPENDITURES............................................ 1,035,447      514,141         (521,306)        384,720         129,421         

Other Financing Sources
Transfers out................................................... (840,729)        (206,250)        634,479         24.53% (212,502)        6,252             
Proceeds from sale of capital assets............... 1,000             169                (831)               16.90% 18,189           (18,020)          

Total Other Financing Sources.................... (839,729)        (206,081)        633,648         24.54% (194,313)        (11,768)          

NET CHANGE IN FUND BALANCE............... 195,718         308,060         112,342         157.40% 190,407         117,653         

FUND BALANCE, BEGINNING OF YEAR.... 1,356,051      1,356,051      814,873         

FUND BALANCE, END OF QUARTER.......... 1,551,769      1,664,111      1,005,280      
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BALANCE SHEET
DEBT SERVICE FUND

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Cash and investments (including cash equivalents):

Unrestricted........................................................................ 458,127         
Receivables, net of allowances where applicable:

Taxes.................................................................................... 49,044           
Interest................................................................................ 575                

TOTAL ASSETS 507,746         

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable.................................................................... 595                
Deferred Revenue.................................................................. 19,861           

Total Liabilities................................................................ 20,456           

FUND BALANCES:
Restriced for:

Debt service......................................................................... 487,290         
Total Fund Balance.......................................................... 487,290         

TOTAL LIABILITIES AND FUND BALANCES.................... 507,746         

NOTE:  Council fund balance guideline is maintain a fund balance
  equivalent to 1 year of principal and interest obligation, in accordance
  with Missouri law.

Page 20 of 41



STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
DEBT SERVICE FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017 2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
REVENUES:
Property tax........................................................ 505,821         26,876           (478,945)        5.31% 26,530           346                

Investment income 2,690             1,112             (1,578)            41.34% 897                215                

Total Revenues.......................................... 508,511         27,988           (480,523)        5.50% 27,427           561                

EXPENDITURES:
Principal retirement........................................ 470,000         -                     (470,000)        -                     -                     
Interest and fiscal charges.............................. 63,908           -                     (63,908)          -                     -                     

Total Expenditures.................................... 533,908         -                     (533,908)        -                     -                     

REVENUES OVER/(UNDER)
EXPENDITURES............................................ (25,397)          27,988           53,385           27,427           561                

NET CHANGE IN FUND BALANCE............... (25,397)          27,988           53,385           27,427           561                

FUND BALANCE, BEGINNING OF YEAR.... 459,302         459,302         474,762         

FUND BALANCE, END OF QUARTER.......... 433,905         487,290         502,189         
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STATEMENT OF FUND NET POSITION
PROPRIETARY FUNDS

FOR THE QUARTER ENDED
June 30, 2016

Business-Type Activities - Enterprise Funds  Governmental Activities - Internal Service Funds 

 Electric  Water  Sanitation  Total 

 Workers' 
Compensation 
Self Insurance 

 Medical
Self

Insurance 
 Fleet 

Services  Total  
ASSETS:

Current Assets:
Cash and investments:

Held by trustees........................................ -                  4,872          -                 4,872           19,562            -                       -             19,562      
Restricted................................................... 208,327      858,363      -                 1,066,690    -                      -                       -             -                
Unrestricted............................................... 16,755,779 8,423,368   876,104     26,055,251  999,560          1,386,988        102,045 2,488,593 

Receivables, net of allowances
Services...................................................... 1,865,980   617,750      235,282     2,719,012    -                      -                       -             -                
Interest...................................................... 23,261        11,115        1,677         36,053         1,609              1,706               133        3,448        
Other.......................................................... 273,917      1,925          46,905       322,747       -                      -                       -             -                

Inventory....................................................... 320,607      81,572        49,188       451,367       -                      -                       3,238     3,238        
Due from other funds.................................... 425,000      425,000      -                 850,000       -                      -                       -             -                

Total Current Assets......................... 19,872,871 10,423,965 1,209,156  31,505,992  1,020,731       1,388,694        105,416 2,514,841 

Noncurrent Assets:
Capital Assets:

Land and construction in progress........... 2,509,140   4,370,906   134,057     7,014,103    -                      -                       -             -                
Buildings and system................................ 6,486,239   17,630,093 411,672     24,528,004  -                      -                       -             -                
Machinery and equipment........................ 3,218,429   1,140,471   3,373,313  7,732,213    -                      -                       -             -                

Less:  Accumulated depreciation.......... (5,712,495)  (5,161,185)  (1,538,163) (12,411,843) -                      -                       -             -                

Capital Assets, Net of Accumulated
Depreciation...................................... 6,501,313   17,980,285 2,380,879  26,862,477  -                      -                       -             -                

Deferred debt issue costs.............................. -                  121,886      -                 121,886       -                      -                       -             -                

Total Noncurrent Assets................... 6,501,313   18,102,171 2,380,879  26,984,363  -                      -                       -             -                

Total Assets....................................... 26,374,184 28,526,136 3,590,035  58,490,355  1,020,731       1,388,694        105,416 2,514,841 

LIABILITIES:
Current Liabilities:

Accounts payable........................................... 73,215        273,199      46,696       393,110       (1,032)             -                       11,090   10,058      
Accrued wages and vacation payable........... 145,665      73,703        58,851       278,219       4,829              -                       39,895   44,724      
Deposits payable from restricted assets....... 213,412      25,476        7,546         246,434       -                      -                       -             -                
Claims payable.............................................. -                  -                  -                 -                   175,648          152,486           -             328,134    
Accrued interest payable.............................. -                  37,157        -                 37,157         -                      -                       -             -                
Current portion of bonds payable................. -                  630,000      -                 630,000       -                      -                       -             -                

Total Current Liabilities................... 432,292      1,039,535   113,093     1,584,920    179,445          152,486           50,985   382,916    

Long-Term portion of bonds payable.................... -                  10,707,697 532,879     11,240,576  -                      -                       -             -                

Total Liabilities................................. 432,292      11,747,232 645,972     12,825,496  179,445          152,486           50,985   382,916    

NET POSITION:
Invested in capital assets, net of related debt. 6,501,313   6,642,588   1,848,000  14,991,901  -                      -                       -             -                
Restricted for debt service................................ -                  675,097      -                 675,097       -                      -                       -             -                
Unrestricted....................................................... 19,440,579 9,461,219   1,096,063  29,997,861  841,286          1,236,208        56,199   2,133,693 

TOTAL NET POSITION....................................... 25,941,892 16,778,904 2,944,063  45,664,859  841,286          1,236,208        56,199   2,133,693 
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STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
PROPRIETARY FUNDS

FOR THE QUARTER ENDED
June 30, 2016

Business-Type Activities - Enterprise Funds  Governmental Activities - Internal Service Funds 

 Electric  Water  Sanitation  Total 

 Workers' 
Compensation 
Self Insurance 

 Medical
Self

Insurance 
 Fleet 

Services  Total  

Operating Revenues............................ 4,893,967   1,494,306   678,243    7,066,516   225,357             801,703         254,028    1,281,088  

Operating Expenses............................ 4,318,259   1,210,840   602,976    6,132,075   440,986             697,984         234,681    1,373,651  

OPERATING INCOME(LOSS)........... 575,708      283,466      75,267      934,441      (215,629)            103,719         19,347      (92,563)      

Nonoperating Revenues
(Exepenses)....................................... 41,620        20,814        3,217        65,651        2,852                 3,330             187           6,369         

INCOME(LOSS) BEFORE
CAPITAL CONTRIBUTIONS
AND TRANSFERS........................... 617,328      304,280      78,484      1,000,092   (212,777)            107,049         19,534      (86,194)      

Capital contribution-
Federal subsidy................................ -                  -                  -                -                  -                         -                     -                -                 

Transfer In/(Out)................................. (242,001)     -                  (30,000)     (272,001)     -                         -                     -                -                 

CHANGE IN NET POSITION............ 375,327      304,280      48,484      728,091      (212,777)            107,049         19,534      (86,194)      

NET POSITION,
BEGINNING OF YEAR................... 25,566,565 16,474,624 2,895,579 44,936,768 1,054,063          1,129,159      36,665      2,219,887  

NET POSITION,
END OF QUARTER......................... 25,941,892 16,778,904 2,944,063 45,664,859 841,286             1,236,208      56,199      2,133,693  

Page 23 of 41



STATEMENT OF NET POSITION
ELECTRIC FUND

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Current Assets:

Cash and investments:
Restricted.......................................................................... 208,327         
Unrestricted..................................................................... 16,755,779    

Receivables, net of allowances
Services............................................................................. 1,865,980      
Interest............................................................................. 23,261           
Other................................................................................. 273,917

Inventory............................................................................. 320,607         
Due from other funds.......................................................... 425,000         

Total Current Assets.................................................. 19,872,871    

Noncurrent Assets:
Capital Assets:

Land and construction in progress................................. 2,509,140      
Buildings and system....................................................... 6,486,239      
Machinery and equipment.............................................. 3,218,429      

Less:  Accumulated depreciation................................. (5,712,495)     

Capital Assets, Net of Accumulated Depreciation...... 6,501,313      

Total Noncurrent Assets............................................ 6,501,313      

Total Assets................................................................ 26,374,184    

LIABILITIES:
Current Liabilities:

Accounts payable................................................................. 73,215           
Accrued wages and vacation payable................................ 145,665         
Deposits payable from restricted assets............................ 213,412         

Total Current Liabilities............................................ 432,292         

Total Liabilities.......................................................... 432,292         

NET POSITION:
Invested in capital assets, net of related debt...................... 6,501,313      
Unrestricted........................................................................... 19,440,579    

TOTAL NET POSITION.......................................................... 25,941,892    

NOTE:  Council fund balance guideline is maintain a fund balance that
  equates to 1 year expenses and a minimum of $8MM.
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STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
ELECTRIC FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

 2016/2017  2016/2017  Difference Percent  Fiscal Year  Fiscal Year 

OPERATING REVENUES:
Metered sales................................................................. 23,879,344    4,702,543      (19,176,801)   19.69% 4,556,618      145,925         
Interest & penalties....................................................... 70,000           23,208           (46,792)          33.15% 25,042           (1,834)            
Service calls.................................................................... 6,000             2,635             (3,365)            43.92% 1,860             775                
Other electric Charges................................................... 40,000           (7,505)            (47,505)          -18.76% 2,386             (9,891)            
Interfund Usage............................................................. 617,000         165,814         (451,186)        26.87% 160,724         5,090             
Bad debt recovered........................................................ 1,800             753                (1,047)            41.83% 917                (164)               
Miscellaneous revenue................................................... 27,000           6,519             (20,481)          24.14% 10,787           (4,268)            

Total Operating Revenues.......................................... 24,641,144    4,893,967      (19,747,177)   19.86% 4,758,334      135,633         

OPERATING EXPENSES:
Administrative and general.......................................... 1,193,947      275,558         (918,389)        23.08% 283,803         (8,245)            
Transmission and distribution...................................... 3,204,673      711,173         (2,493,500)     22.19% 707,567         3,606             
Purchased power............................................................ 18,225,950    3,180,728      (15,045,222)   17.45% 3,679,344      (498,616)        
Customer accounting..................................................... 179,417         44,093           (135,324)        24.58% 46,062           (1,969)            
Capital expenditures..................................................... 4,494,113      106,707         (4,387,406)     2.37% 327,926         (221,219)        

Total Operating Expenses.......................................... 27,298,100    4,318,259      (22,979,841)   15.82% 5,044,702      (726,443)        

OPERATING INCOME(LOSS)........................................ (2,656,956)     575,708         3,232,664       (286,368)        862,076         

NONOPERATING REVENUES(EXPENSES):
Investment income......................................................... 75,000           41,620           (33,380)          55.49% 31,928           9,692             
Gain(loss) on sales of property, plant & equipment.... 10,000           -                     (10,000)          0.00% 48                  (48)                 

Total Nonoperating Revenues(Expenses)................. 85,000           41,620           (43,380)          48.97% 31,976           9,644             

INCOME(LOSS) BEFORE TRANSFERS (2,571,956)     617,328         3,189,284       (254,392)        871,720         
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STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
ELECTRIC FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

 2016/2017  2016/2017  Difference Percent  Fiscal Year  Fiscal Year 

Transfer out....................................................................... (1,210,000)     (242,001)        967,999          (242,001)        -                     

CHANGE IN NET POSITION......................................... (3,781,956)     375,327         4,157,283      (496,393)        871,720         

NET POSITION, BEGINNING OF YEAR...................... 25,566,565    25,566,565    24,908,576    

NET POSITION, END OF QUARTER............................ 21,784,609    25,941,892    24,412,183    
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STATEMENT OF NET POSITION
WATER FUND

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Current Assets:

Cash and investments:
Held by trustees............................................................... 4,869             
Restricted.......................................................................... 858,366         
Unrestricted..................................................................... 8,423,368      

Receivables, net of allowances
Services............................................................................. 617,750         
Interest............................................................................. 11,115           
Other................................................................................. 1,925             

Inventory............................................................................. 81,572           
Due from other funds.......................................................... 425,000         

Total Current Assets.................................................. 10,423,965    

Noncurrent Assets:
Capital Assets:

Land and construction in progress................................. 4,370,906      
Buildings and system....................................................... 17,630,093    
Machinery and equipment.............................................. 1,140,471      

Less:  Accumulated depreciation................................. (5,161,185)     

Capital Assets, Net of Accumulated Depreciation...... 17,980,285    

Deferred debt issue costs.................................................... 121,886         

Total Noncurrent Assets............................................ 18,102,171    

Total Assets................................................................ 28,526,136    

LIABILITIES:
Current Liabilities:

Accounts payable................................................................. 273,199         
Accrued wages and vacation payable................................ 73,703           
Deposits payable from restricted assets............................ 25,476           

Total Current Liabilities............................................ 1,039,535      

Long-Term portion of bonds payable....................................... 10,707,697    

Total Liabilities.......................................................... 11,747,232    

NET POSITION:
Invested in capital assets, net of related debt...................... 6,642,588      
Restricted for debt service..................................................... 675,097         
Unrestricted........................................................................... 9,461,219      

TOTAL NET POSITION.......................................................... 16,778,904    

NOTE:  Council fund balance guideline is maintain 1 year operating 
  operating expenses.
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STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
WATER FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017  2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
OPERATING REVENUES:

Metered sales................................................................. 4,441,856      980,898         (3,460,958)     22.08% 882,750         98,148           
Capital/debt service....................................................... 605,707         149,955         (455,752)        24.76% 135,108         14,847           
Infrastructure Fee.......................................................... 1,368,989      306,641 (1,062,348)     22.40% 285,508         21,133           
Fire hydrant service....................................................... -                     (82)                 (82)                  459                (541)               
Water taps...................................................................... 18,000           7,965             (10,035)          44.25% 6,840             1,125             
Tower lease rental.......................................................... -                     10,726           10,726            23,750           (13,024)          
Unmetered fire protection............................................. 52,200           12,856           (39,344)          24.63% 12,725           131                
Water meter sales.......................................................... 20,000 11,373 (8,627)            56.87% 7,983 3,390             
Interfund usage.............................................................. 57,060           9,448             (47,612)          16.56% 8,966             482                
Miscellaneous revenue................................................... 13,000           4,526             (8,474)            34.82% 13,285           (8,759)            

Total Operating Revenues.......................................... 6,576,812      1,494,306      (5,082,506)     22.72% 1,377,374      116,932         

OPERATING EXPENSES:
Administrative and general.......................................... 524,128         157,606         (366,522)        30.07% 135,058         22,548           
Purchased water............................................................ 1,061,942      326,693         (735,249)        30.76% 224,898         101,795         
Customer accounting..................................................... 189,687         48,003           (141,684)        25.31% 48,500           (497)               
Distribution & maintenance.......................................... 1,740,954      405,134         (1,335,820)     23.27% 351,172         53,962           
Capital expenditures..................................................... 3,480,510      273,404         (3,207,106)     7.86% 1,029,589      (756,185)        

Total Operating Expenses.......................................... 6,997,221      1,210,840      (5,786,381)     17.31% 1,789,217      (578,377)        

OPERATING INCOME(LOSS)........................................ (420,409)        283,466         703,875          (411,843)        695,309         

NONOPERATING REVENUES(EXPENSES):
Investment income......................................................... 30,000           20,814           (9,186)            69.38% 14,120           6,694             
Interest expense............................................................. (437,357)        -                     437,357          -                     -                     
Gain(loss) on sales of property, plant & equipment.... -                     -                     -                      18,225           (18,225)          

Total Nonoperating Revenues(Expenses)................. (407,357)        20,814           428,171         32,345           (11,531)          

INCOME(LOSS) BEFORE CAPITAL
CONTRIBUTIONS AND TRANSFERS (827,766)        304,280         1,132,046       (379,498)        683,778         
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STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
WATER FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017  2016/2017  Difference Percent  Fiscal Year  Fiscal Year 

Capital contributions-Federal subsidy............................ 96,500           -                     (96,500)          0.00% -                     -                     
Transfer out....................................................................... (210,000)        -                     210,000          -                     -                     

CHANGE IN NET POSITION......................................... (941,266)        304,280         1,245,546       (379,498)        683,778         

NET POSITION, BEGINNING OF YEAR...................... 16,474,624    16,474,624    15,068,733    

NET POSITION, END OF QUARTER............................ 15,533,358    16,778,904    14,689,235    
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STATEMENT OF NET POSITION
SANITATION FUND

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Current Assets:

Cash and investments:
Unrestricted..................................................................... 876,104         

Receivables, net of allowances
Services............................................................................. 235,282         
Interest............................................................................. 1,677             
Other................................................................................. 46,905

Inventory............................................................................. 49,188           

Total Current Assets.................................................. 1,209,156      

Noncurrent Assets:
Capital Assets:

Land and construction in progress................................. 134,057         
Buildings and system....................................................... 411,672         
Machinery and equipment.............................................. 3,373,313      

Less:  Accumulated depreciation................................. (1,538,163)     

Capital Assets, Net of Accumulated Depreciation...... 2,380,879      

Total Noncurrent Assets............................................ 2,380,879      

Total Assets................................................................ 3,590,035      

LIABILITIES:
Current Liabilities:

Accounts payable................................................................. 46,696           
Accrued wages and vacation payable................................ 58,851           
Interest payable.................................................................. 7,546

Total Current Liabilities............................................ 113,093         

Long-Term portion of capital lease payable............................ 532,879

Total Liabilities.......................................................... 645,972         

NET POSITION:
Invested in capital assets, net of related debt...................... 1,848,000      
Unrestricted........................................................................... 1,096,063      

TOTAL NET POSITION.......................................................... 2,944,063      

NOTE:  Council fund balance guideline is maintain 1 year of operating
  expenses and evaluate annually vs. forecasted trends.
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STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
SANITATION FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017 2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
OPERATING REVENUES:

Refuse collection............................................................. 1,912,140      475,343         (1,436,797)     24.86% 476,699         (1,356)            
Dumpster........................................................................ 252,000         56,166           (195,834)        22.29% 61,935           (5,769)            
Special pick-ups............................................................. 40,000           11,740           (28,260)          29.35% 11,515           225                
Black plastic bags........................................................... 14,000           5,073             (8,927)            36.24% 4,832             241                
Lawn bags....................................................................... 335,000         91,898           (243,102)        27.43% 109,410         (17,512)          
Recycling......................................................................... 155,000         27,884           (127,116)        17.99% 49,435           (21,551)          
Interfund usage.............................................................. 36,462           10,139           (26,323)          27.81% 9,488             651                
Miscellaneous revenue................................................... -                     -                     -                      73                  (73)                 

Total Operating Revenues.......................................... 2,744,602      678,243         (2,066,359)     24.71% 723,387         (45,144)          

OPERATING EXPENSES:
Recycling......................................................................... 194,222         46,929           (147,293)        24.16% 38,665           8,264             
Customer accounting..................................................... 130,198         32,404           (97,794)          24.89% 32,212           192                
Pick-up, hauling & disposal.......................................... 2,417,560      513,582         (1,903,978)     21.24% 540,547         (26,965)          
Capital expenditures..................................................... 716,449         10,061           (706,388)        1.40% 14,190           (4,129)            

Total Operating Expenses.......................................... 3,458,429      602,976         (2,855,453)     17.44% 625,614         (22,638)          

OPERATING INCOME(LOSS)........................................ (713,827)        75,267           789,094          97,773           (22,506)          

NONOPERATING REVENUES(EXPENSES):
Investment income......................................................... 5,500             2,957             (2,543)            53.76% 2,405             552                
Gain(loss) on sales of property, plant & equipment.... -                     260                260                 -                     260                

Total Nonoperating Revenues(Expenses)................. 5,500             3,217             (2,283)            58.49% 2,405             812                

INCOME(LOSS) BEFORE TRANSFERS (708,327)        78,484           786,811          100,178         (21,694)          

Transfer out....................................................................... (120,000)        (30,000)          90,000            (24,999)          (5,001)            

CHANGE IN NET POSITION......................................... (828,327)        48,484           876,811          75,179           (26,695)          

NET POSITION, BEGINNING OF YEAR...................... 2,895,579      2,895,579      2,946,261      

NET POSITION, END OF QUARTER............................ 2,067,252      2,944,063      3,021,440      
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STATEMENT OF NET POSITION
WORKERS' COMPENSATION FUND

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Cash and investments (including cash equivalents):

Held by trustees.................................................................. 19,562           
Unrestricted........................................................................ 999,560         

Interest receivable................................................................. 1,609             

TOTAL ASSETS 1,020,731      

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable.................................................................... (1,032)            
Accrued wages and vacation payable................................... 4,829             
Claims payable....................................................................... 175,648         

Total Liabilities................................................................ 179,445         

NET POSITION:
Unrestricted........................................................................... 841,286         

TOTAL NET POSITION.......................................................... 841,286         
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STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
WORKER COMPENSATION INSURANCE FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017 2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
OPERATING REVENUES:

Workers compensation premiums................................. 886,561         225,357         (661,204)        25.42% 223,569         1,788             

Total Operating Revenues.......................................... 886,561         225,357         (661,204)        25.42% 223,569         1,788             

OPERATING EXPENSES:
Claims expense-worker compensation......................... 500,000         169,837         (330,163)        33.97% 87,515           82,322           
Insurance premiums-worker compensation................. 352,450 221,088 (131,362)        62.73% 310,530 (89,442)          
Other professional services-worker compensation...... 45,000           10,696           (34,304)          23.77% 9,932             764                
Administration-worker compensation.......................... 110,637         30,212           (80,425)          27.31% 26,343           3,869             
Other professional services-general liability................ 88,000           9,153             (78,847)          10.40% 12,174           (3,021)            

Total Operating Expenses.......................................... 1,096,087      440,986         (655,101)        40.23% 446,494         (5,508)            

OPERATING INCOME(LOSS)........................................ (209,526)        (215,629)        (6,103)            102.91% (222,925)        7,296             

NONOPERATING REVENUES(EXPENSES):
Investment income......................................................... 3,000             2,852             (148)               95.07% 2,144             708                

Total Nonoperating Revenues(Expenses)................. 3,000             2,852             (148)               2,144             708                

CHANGE IN NET POSITION......................................... (206,526)        (212,777)        (6,251)            (220,781)        8,004             

NET POSITION, BEGINNING OF YEAR...................... 1,054,063      1,054,063      930,749         

NET POSITION, END OF QUARTER............................ 847,537         841,286         709,968         
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STATEMENT OF NET POSITION
MEDICAL SELF INSURANCE
FOR THE QUARTER ENDED

June 30, 2016

ASSETS:
Cash and investments (including cash equivalents):

Unrestricted........................................................................ 1,386,988
Interest receivable................................................................. 1,706

TOTAL ASSETS 1,388,694      

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable.................................................................... -                     
Claims payable....................................................................... 152,486

Total Liabilities................................................................ 152,486         

NET POSITION:
Unrestricted........................................................................... 1,236,208

TOTAL NET POSITION.......................................................... 1,236,208      
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STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
MEDICAL SELF INSURANCE
FOR THE QUARTER ENDED

June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017 2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
OPERATING REVENUES:

Charges for services....................................................... 2,870,000 801,702 (2,068,298)     27.93% 755,878 45,824           
Miscellaneous revenue................................................... 1                    1                     2,630             (2,629)            

Total Operating Revenues.......................................... 2,870,000      801,703         (2,068,297)     27.93% 758,508         43,195           

OPERATING EXPENSES:
Administrative and general.......................................... 60,000 9,789             (50,211)          16.32% 10,146           (357)               
Claims............................................................................. 2,280,000 523,643         (1,756,357)     22.97% 532,148         (8,505)            
Insurance premiums...................................................... 700,000 164,552 (535,448)        23.51% 183,023 (18,471)          

Total Operating Expenses.......................................... 3,040,000      697,984         (2,342,016)     22.96% 725,317         (27,333)          

OPERATING INCOME(LOSS)........................................ (170,000)        103,719         273,719         33,191           70,528           

NONOPERATING REVENUES(EXPENSES):
Investment income......................................................... 3,330             3,330             3,014             316                

Total Nonoperating Revenues(Expenses)................. -                     3,330             3,330             3,014             316                

CHANGE IN NET POSITION......................................... (170,000)        107,049         277,049         36,205           70,528           

NET POSITION, BEGINNING OF YEAR...................... 1,129,158      1,129,159      965,688         

NET POSITION, END OF QUARTER............................ 959,158         1,236,208      1,001,893      
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STATEMENT OF NET POSITION
FLEET SERVICES FUND

FOR THE QUARTER ENDED
June 30, 2016

ASSETS:
Cash and investments (including cash equivalents):

Unrestricted........................................................................ 102,045         
Receivables, net of allowances where applicable:

Interest................................................................................ 133                
Inventory................................................................................ 3,238             

TOTAL ASSETS 107,184         

LIABILITIES AND FUND BALANCES

LIABILITIES:
Accounts payable.................................................................... 11,090           
Accrued wages and vacation payable................................... 39,895           

Total Liabilities................................................................ 50,985           

NET POSITION:
Unrestricted........................................................................... 56,199           

TOTAL NET POSITION.......................................................... 56,199           
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STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION
FLEET SERVICES FUND

FOR THE QUARTER ENDED
June 30, 2016

 Budget 
 Actual to 

Date 
 Actual vs. 

Budget 
 Actual to 
Date Prior 

 Change 
from Prior 

2016/2017 2016/2017  Difference Percent  Fiscal Year  Fiscal Year 
OPERATING REVENUES:

Fleet services.................................................................. 967,858         250,608         (717,250)        25.89% 241,365         9,243             
Sale of lubricants........................................................... -                     -                     -                      -                     -                     
Rock Hill fleet services.................................................. -                     3,140 3,140              4,634             (1,494)            

Total Operating Revenues.......................................... 967,858         254,028         (713,830)        26.25% 245,999         8,029             

OPERATING EXPENSES:
Administrative and general.......................................... 990,602         234,681         (755,921)        23.69% 224,773         9,908             

Total Operating Expenses.......................................... 990,602         234,681         (755,921)        23.69% 224,773         9,908             

OPERATING INCOME(LOSS)........................................ (22,744)          19,347           42,091           21,226           (1,879)            

NONOPERATING REVENUES(EXPENSES):
Investment income......................................................... -                     187                187                171                16                  
Gain(loss) on sales of property, plant & equipment.... -                     0 -                     0 -                     

Total Nonoperating Revenues(Expenses)................. -                     187                187                171                16                  

CHANGE IN NET POSITION......................................... (22,744)          19,534           42,278           21,397           (1,879)            

NET POSITION, BEGINNING OF YEAR...................... 36,665           36,665           29,089           

NET POSITION, END OF QUARTER............................ 13,921           56,199           50,486           
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City of Kirkwood
Investments

As Of
June, 30, 2016

Description CUSIP # Yield
Purchase 

Date
 Purchase 

Price  Par Value 
 Market Value 
as of 03/31/15 

 Market Value 
as of 03/31/16 

 Appreciation/ 
(Depreciation) 

for FY2015 
Maturity 

Date Sale Date

 Maturity 
Value 

Received 

 Gain(Loss) 
on 

Investment 
 Total 

Investments 
Certificates of Deposit
Eagle Bank N/A 3.000% 08/14/2008 2,000,000.00     2,000,000.00     08/14/2011 2,000,000.00     
US Bank ICS Investments N/A 9,255,163.19     6,767,880.10     

Certificates of Deposit (MULTI-SECURITIES)
Aimbank Littlefield 00889WAU9 1.150% 10/28/2015 250,000.00        250,000.00        -                        252,645.00            2,645.00                10/29/2018 252,645.00        
Ally Bank CD 02006LGU1 1.150% 08/21/2014 250,000.00        250,000.00        250,325.00            250,562.50            237.50                   08/21/2017 250,562.50        
American Express BK FSB C 02587CAG5 1.150% 07/15/2014 250,000.00        250,000.00        250,250.00            250,655.00            405.00                   07/24/2017 250,655.00        
American Express Centurion 02587DVM7 1.050% 10/31/2013 245,000.00        245,000.00        245,980.00            245,622.30            (357.70)                  10/31/2016 245,622.30        
American State Bank 029728AP7 1.750% 10/23/2015 250,000.00        250,000.00        -                        254,810.00            4,810.00                10/23/2020 254,810.00        
Bank India New York 06279HJM6 0.700% 03/24/2016 245,000.00        245,000.00        -                        245,014.70            14.70                     03/22/2017 245,014.70        
Bank Leumi USA NY 063248FH6 1.300% 02/26/2016 245,000.00        245,000.00        -                        246,749.30            1,749.30                02/26/2020 246,749.30        
Bank Midwest CD 063615AM0 1.550% 01/28/2015 250,000.00        250,000.00        247,875.00            254,745.00            6,870.00                07/29/2019 254,745.00        
Bank of North Carolina CD 06414QTU3 1.300% 12/19/2014 250,000.00        250,000.00        247,800.00            251,287.50            3,487.50                06/19/2018 251,287.50        
Bank of the Pacific 06425BCB3 1.400% 09/28/2015 250,000.00        250,000.00        -                        254,250.00            4,250.00                06/11/2019 254,250.00        
Bankers Bank Northeast 06610VAC4 2.000% 12/23/2015 245,000.00        245,000.00        -                        247,619.05            2,619.05                12/23/2020 247,619.05        
Bankunited NA 066519BB4 1.450% 11/30/2015 250,000.00        250,000.00        -                        252,280.00            2,280.00                11/30/2018 252,280.00        
Barclays Bank/Delaware 06740KCG6 1.900% 04/15/2014 250,000.00        250,000.00        250,275.00            254,350.00            4,075.00                04/15/2019 254,350.00        
Belmont Svgs Bk 080515BN8 1.400% 03/23/2016 245,000.00        245,000.00        -                        245,156.80            156.80                   03/23/2020 245,156.80        
Beneficial Bk 08173QBN5 1.300% 03/09/2016 245,000.00        245,000.00        -                        246,675.80            1,675.80                03/09/2020 246,675.80        
Berkshire BK/Pitssfield 084601AL7 1.350% 04/30/2014 250,000.00        250,000.00        247,650.00            251,862.50            4,212.50                04/30/2018 251,862.50        
BMO Harris Bank 05573J4U5 0.900% 09/30/2015 250,000.00        250,000.00        -                        250,345.00            345.00                   03/30/2017 250,345.00        
BMW Bank North America 05580ABS2 1.950% 05/22/2015 250,000.00        250,000.00        -                        252,195.00            2,195.00                05/22/2020 252,195.00        
Bridgewater Bk Bloom MN 108622EE7 1.550% 01/27/2015 250,000.00        250,000.00        246,200.00            254,752.50            8,552.50                07/26/2019 254,752.50        
Capital Bank/Miami FL 139800CS3 1.100% 11/30/2015 250,000.00        250,000.00        -                        250,570.00            570.00                   11/30/2017 250,570.00        
Capital One NA CD 14042E4Y3 2.250% 07/22/2015 250,000.00        250,000.00        -                        254,505.00            4,505.00                07/22/2020 254,505.00        
Capitol Bk 14056MCX1 0.750% 03/02/2016 245,000.00        245,000.00        -                        245,267.05            267.05                   06/02/2017 245,267.05        
Capital One Bank USA CD 140420PH7 1.650% 09/19/2014 250,000.00        250,000.00        251,075.00            251,837.50            762.50                   09/24/2018 251,837.50        
Cardinal Bank NA 14147VEQ5 1.000% 04/29/2015 250,000.00        250,000.00        -                        249,162.50            (837.50)                  04/27/2018 249,162.50        
Choice Bank Oshkosh WI CD 17037VAY8 1.750% 11/28/2014 250,000.00        250,000.00        248,025.00            254,475.00            6,450.00                11/27/2019 254,475.00        
CIT Bank CD 17284C2R4 2.150% 11/28/2014 250,000.00        250,000.00        252,650.00            255,300.00            2,650.00                11/05/2019 255,300.00        
Clayton Bank & Trust 184027AP5 1.000% 04/22/2015 250,000.00        250,000.00        -                        250,647.50            647.50                   04/23/2018 250,647.50        
Comenity Capital Bank CD 20033AMF0 2.300% 08/31/2015 250,000.00        250,000.00        -                        255,462.50            5,462.50                08/31/2010 255,462.50        
Commercial Bk 20146AAB6 1.000% 02/26/2016 245,000.00        245,000.00        -                        245,262.15            262.15                   02/26/2018 245,262.15        
Communitybank Tex 204161AD5 1.350% 03/16/2016 245,000.00        245,000.00        -                        246,136.80            1,136.80                07/16/2020 246,136.80        
Compass Bank 20451PNV4 1.400% 11/16/2015 250,000.00        250,000.00        -                        251,377.50            1,377.50                05/16/2015 251,377.50        
Continental Bank UT CD 211163EJ5 1.500% 05/02/2014 250,000.00        250,000.00        246,450.00            253,445.00            6,995.00                01/09/2019 253,445.00        
Customers Bank CD 23204HBS6 0.750% 07/15/2014 250,000.00        250,000.00        249,375.00            250,405.00            1,030.00                01/23/2017 250,405.00        
Discover Bank 254671U32 2.000% 08/13/2014 174,555.81        176,000.00        176,404.80            178,912.80            2,508.00                06/04/2019 178,912.80        
Discover Bank 254672WG9 2.200% 11/10/2015 50,000.00          50,000.00          -                        50,943.00              943.00                   11/04/2020 50,943.00          
East Boston Savings Bank 27113PAQ4 1.600% 10/30/2015 250,000.00        250,000.00        -                        254,337.50            4,337.50                06/30/2020 254,337.50        
Enerbank USA CD 29266NB22 1.600% 08/20/2014 250,000.00        250,000.00        244,485.50            252,412.50            7,927.00                08/20/2018 252,412.50        
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City of Kirkwood
Investments

As Of
June, 30, 2016

Description CUSIP # Yield
Purchase 

Date
 Purchase 

Price  Par Value 
 Market Value 
as of 03/31/15 

 Market Value 
as of 03/31/16 

 Appreciation/ 
(Depreciation) 

for FY2015 
Maturity 

Date Sale Date

 Maturity 
Value 

Received 

 Gain(Loss) 
on 

Investment 
 Total 

Investments 
Enterprise Bk Allison PK 29367RHM1 1.650% 02/12/2016 245,000.00        245,000.00        -                        248,287.90            3,287.90                02/12/2021 248,287.90        
Everbank/Jacksonville FL CD29976DTH3 0.500% 07/15/2014 250,000.00        250,000.00        249,750.00            249,977.50            227.50                   07/26/2016 249,977.50        
Exchange Bank CD 301074CA6 1.250% 04/28/2015 250,000.00        250,000.00        -                        252,300.00            2,300.00                07/29/2019 252,300.00        
Fairfield National Bank 304549AW8 1.600% 06/19/2015 250,000.00        250,000.00        -                        251,597.50            1,597.50                10/18/2019 251,597.50        
Farm Bureau Bank CD 307660JD3 1.400% 02/02/2015 250,000.00        250,000.00        245,250.00            254,095.00            8,845.00                01/27/2020 254,095.00        
First Business Bank 31938QE42 1.350% 12/19/2013 200,000.00        200,000.00        201,780.00            201,398.00            (382.00)                  11/25/2015 201,398.00        
First Farmers Bk & Trust 320165GY3 1.500% 04/28/2015 250,000.00        250,000.00        -                        248,245.00            (1,755.00)               04/28/2020 248,245.00        
First Federal Savings 32021YCE1 1.150% 10/27/2015 250,000.00        250,000.00        -                        252,645.00            2,645.00                10/29/2018 252,645.00        
First Financial NW Inc 32022MAF5 1.350% 10/30/2015 250,000.00        250,000.00        -                        254,087.50            4,087.50                10/30/2019 254,087.50        
First Merchants Bank NA 32082BDF3 1.500% 04/30/2014 250,000.00        250,000.00        248,800.00            253,325.00            4,525.00                10/30/2018 253,325.00        
First Merit Bank 320844PS6 1.400% 10/30/2015 250,000.00        250,000.00        -                        253,995.00            3,995.00                10/30/2019 253,995.00        
First Premier Bank CD 33610RPP2 1.000% 07/15/2014 250,000.00        250,000.00        249,625.00            250,557.50            932.50                   07/24/2017 250,557.50        
Firstbank P R CTF 33767AVK4 1.850% 02/12/2016 245,000.00        245,000.00        -                        247,006.55            2,006.55                02/12/2021 247,006.55        
Flushing Bank CD 34387AAX7 2.000% 10/31/2014 250,000.00        250,000.00        250,900.00            254,475.00            3,575.00                10/31/2019 254,475.00        
FNB Bank Inc 330459AW8 1.200% 05/29/2015 250,000.00        250,000.00        -                        250,985.00            985.00                   11/29/2018 250,985.00        
Franklin Synergy Bank 35471TBG6 0.750% 04/30/2014 250,000.00        250,000.00        250,200.00            250,210.00            10.00                     10/31/2016 250,210.00        
Goldman Sachs Bank 38148JHq7 2.100% 01/21/2015 250,000.00        250,000.00        245,400.00            254,187.50            8,787.50                01/21/2020 254,187.50        
Green Bk Natl Assn 39260NAM4 0.947% 03/31/2016 245,000.00        245,000.00        -                        244,992.65            (7.35)                      10/20/2014 244,992.65        
Guaranty State B&T 401228AV3 1.650% 09/30/2015 250,000.00        250,000.00        -                        254,665.00            4,665.00                03/29/2019 254,665.00        
HSBC Bank 40434AL49 1.500% 01/29/2016 247,000.00        247,000.00        -                        249,289.69            2,289.69                01/29/2021 249,289.69        
Iberia Bank/LA 45083AEMO 0.850% 04/20/2015 250,000.00        250,000.00        -                        250,625.00            625.00                   10/20/2017 250,625.00        
Independent Bk/Memphis 45383UQV0 0.850% 04/28/2015 250,000.00        250,000.00        -                        248,547.50            (1,452.50)               03/28/2018 248,547.50        
Investors BK/Short Hills 46176PDY8 1.200% 03/25/2015 200,000.00        200,000.00        197,800.00            200,212.00            2,412.00                03/26/2018 200,212.00        
JP Morgan Chase Bank 48125YBG8 1.200% 04/30/2015 250,000.00        250,000.00        -                        250,157.50            157.50                   04/30/2018 250,157.50        
Key Bank NA 49306SVW3 1.500% 12/23/2015 250,000.00        250,000.00        -                        252,135.00            2,135.00                12/24/2018 252,135.00        
Key Bk Natl Assn Ohio 49306SWE2 1.058% 02/25/2016 245,441.00        245,000.00        -                        245,828.10            387.10                   02/20/2018 245,828.10        
Lakeside Bank CD 51210SJX6 0.800% 07/15/2014 250,000.00        250,000.00        249,825.00            250,210.00            385.00                   01/18/2017 250,210.00        
LCA Bank Corp CD 501798GC0 1.500% 11/21/2014 250,000.00        250,000.00        248,550.00            252,175.00            3,625.00                11/21/2018 252,175.00        
Live Oak Banking Company C538036CA0 1.850% 10/30/2014 250,000.00        250,000.00        249,150.00            253,900.00            4,750.00                07/30/2019 253,900.00        
Lone Star National Bank CD 542299ER9 0.850% 10/30/2014 250,000.00        250,000.00        251,125.00            250,387.50            (737.50)                  12/29/2016 250,387.50        
M Y Safra Bk 55406JAR3 1.450% 03/23/2016 245,000.00        245,000.00        -                        245,186.20            186.20                   10/23/2020 245,186.20        
Main Str Bk 56034WAN1 1.400% 03/17/2016 245,000.00        245,000.00        -                        245,810.95            810.95                   09/17/2020 245,810.95        
Main Street Bank 56035BAW6 1.250% 07/24/2015 250,000.00        250,000.00        -                        251,270.00            1,270.00                05/24/2015 251,270.00        
Marlin Business Bank 57116AJX7 1.700% 06/19/2015 250,000.00        250,000.00        -                        251,367.50            1,367.50                06/19/2019 251,367.50        
MB Financial Bank NA 55266CLT1 1.500% 04/24/2015 250,000.00        250,000.00        -                        252,835.00            2,835.00                04/24/2020 252,835.00        
Medallion Bank Utah CD 58403BU53 1.100% 12/17/2014 250,000.00        250,000.00        249,025.00            250,695.00            1,670.00                06/29/2017 250,695.00        
Merrick Bank CD 59013JAP4 0.650% 07/15/2014 250,000.00        250,000.00        250,475.00            250,072.50            (402.50)                  07/18/2016 250,072.50        
Middleburg Bk 596131CJ9 1.000% 03/14/2016 245,000.00        245,000.00        -                        245,583.10            583.10                   09/14/2018 245,583.10        
Middleton Cmnty Bk 596689EG0 1.750% 07/29/2015 250,000.00        250,000.00        -                        253,657.50            3,657.50                11/29/2019 253,657.50        
Mifflinburg BK & Trst CO CD598580AD0 1.300% 05/02/2014 246,000.00        246,000.00        243,736.80            247,879.44            4,142.64                05/14/2018 247,879.44        
MutualOne Bank CD 62847HAC3 1.500% 11/21/2014 250,000.00        250,000.00        249,100.00            252,247.50            3,147.50                11/21/2018 252,247.50        
National Bank of NY 634116CD7 1.500% 03/27/2015 200,000.00        200,000.00        196,300.00            202,742.00            6,442.00                09/27/2019 202,742.00        
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National Bank of NY City 634116CF2 1.750% 11/30/2015 250,000.00        250,000.00        -                        254,125.00            4,125.00                11/30/2020 254,125.00        
NCB Savings Bank FSB CD 628825JL6 1.800% 07/15/2014 250,000.00        250,000.00        248,650.00            254,480.00            5,830.00                07/25/2019 254,480.00        
Northfield Bank CD 66612AAM0 1.650% 01/28/2015 250,000.00        250,000.00        240,150.00            255,045.00            14,895.00              01/27/2020 255,045.00        
Ohio Valley Bank Gallip CD 677721CC4 1.000% 07/15/2014 250,000.00        250,000.00        248,325.00            250,527.50            2,202.50                07/24/2017 250,527.50        
Orrstown Bank 687377DS7 2.000% 08/28/2015 250,000.00        250,000.00        -                        251,727.50            1,727.50                08/28/2020 251,727.50        
Park International Bank CD 700654AW6 1.350% 09/18/2014 250,000.00        250,000.00        250,000.00            250,420.00            420.00                   09/26/2017 250,420.00        
Peoples United Bank CD 71270QKQ8 1.900% 11/26/2014 250,000.00        250,000.00        249,425.00            254,272.50            4,847.50                11/26/2019 254,272.50        
Planters Bank 72741PCZ8 1.400% 09/30/2015 250,000.00        250,000.00        -                        253,537.50            3,537.50                03/29/2019 253,537.50        
Primesouth Bank 74161ACW5 1.800% 08/21/2015 250,000.00        250,000.00        -                        255,142.50            5,142.50                05/21/2020 255,142.50        
Privatebank & Trust CO 74267GUH8 0.900% 04/16/2014 250,000.00        250,000.00        248,225.00            250,892.50            2,667.50                04/17/2017 250,892.50        
Providence Bank/Rocky Mt 743738BS4 1.050% 04/28/2015 250,000.00        250,000.00        -                        251,435.00            1,435.00                10/29/2018 251,435.00        
Reliance Bk Faribault 75946AAJ5 0.750% 03/02/2016 245,000.00        245,000.00        -                        245,237.65            237.65                   06/02/2017 245,237.65        
Revere Bank CD 761402AQ9 1.000% 10/31/2014 250,000.00        250,000.00        247,250.00            250,717.50            3,467.50                10/31/2017 250,717.50        
Rivermark Cmnty 76882FAC3 1.800% 03/18/2016 245,000.00        245,000.00        -                        245,071.05            71.05                     03/18/2021 245,071.05        
Sallie Mae Bank/Murray CD 795450PP4 1.500% 06/24/2014 249,593.72        248,000.00        249,215.20            249,753.36            538.16                   10/10/2017 249,753.36        
Somerset Trust CO 835104BK5 1.600% 04/29/2015 250,000.00        250,000.00        -                        252,910.00            2,910.00                04/29/2020 252,910.00        
Southwest Bank 844772AX1 1.400% 01/27/2015 250,000.00        250,000.00        245,375.00            254,112.50            8,737.50                01/28/2019 254,112.50        
State Bank of India CD 856284W75 1.100% 07/15/2014 250,000.00        250,000.00        248,850.00            250,622.50            1,772.50                07/24/2017 250,622.50        
Synchrony Bank CD 87164WBX5 2.050% 07/15/2014 250,000.00        250,000.00        250,500.00            253,995.00            3,495.00                07/18/2019 253,995.00        
Synovus Bank GA CD 87164DFA3 0.850% 07/15/2014 250,000.00        250,000.00        248,200.00            250,405.00            2,205.00                01/23/2017 250,405.00        
Third Federal Sav&Loan 88413QBF4 1.500% 04/29/2015 250,000.00        250,000.00        -                        252,492.50            2,492.50                10/29/2019 252,492.50        
Timberwood Bank CD 88714RBM3 1.400% 07/15/2014 250,000.00        250,000.00        247,625.00            251,860.00            4,235.00                07/23/2018 251,860.00        
Tradition Capital Bank 89269FBY0 1.200% 07/17/2015 250,000.00        250,000.00        -                        251,162.50            1,162.50                04/17/2018 251,162.50        
Triumph Cmnty Bk 89679JAA9 1.100% 07/15/2014 250,000.00        250,000.00        248,875.00            250,600.00            1,725.00                07/31/2017 250,600.00        
Wells Fargo Bank 9497482T3 1.550% 11/18/2015 250,000.00        250,000.00        -                        252,250.00            2,250.00                11/19/2018 252,250.00        
Western St Bk Devils Lake 95960NJJ7 1.650% 02/19/2016 245,000.00        245,000.00        -                        247,550.45            2,550.45                02/19/2021 247,550.45        
Worlds Foremost Bk 981571AX0 2.050% 03/08/2016 204,720.00        200,000.00        -                        202,724.00            (1,996.00)               03/25/2020 202,724.00        
Yadkin Bank CD 984308BE5 1.750% 11/26/2014 250,000.00        250,000.00        248,175.00            252,762.50            4,587.50                01/30/2019 252,762.50        
Transportation Alliance Bk 89388CAW8 0.800% 04/05/2016 245,000.00        245,000.00        -                        -                         -                         07/05/2017 245,000.00        
Bank Hapoalim B M New Yor  06251AM31 1.600% 04/06/2016 245,000.00        245,000.00        -                        -                         -                         04/06/2021 245,000.00        
Apple Bk for Svgs NY CTF 03784JQQ0 0.850% 04/06/2016 245,000.00        245,000.00        -                        -                         -                         10/06/2017 245,000.00        
First Minn Bk Minnetonka 32088PAN2 1.400% 04/15/2016 245,000.00        245,000.00        -                        -                         -                         04/15/2021 245,000.00        
Whitney Bk Gulfport MS 966594AR4 0.700% 04/20/2016 245,000.00        245,000.00        -                        -                         -                         04/20/2017 245,000.00        
Israel Disc Bk New York 465076JG3 1.200% 04/20/2016 245,000.00        245,000.00        -                        -                         -                         04/22/2019 245,000.00        
Banco Popular D Pr Hato 05967E5J4 1.500% 04/21/2016 245,001.23        245,000.00        -                        -                         -                         04/13/2021 245,000.00        
Luana Svgs Bk Iowa 549103UN7 1.350% 04/22/2016 245,000.00        245,000.00        -                        -                         -                         04/22/2021 245,000.00        
Vallian Bk Okla City 92023LAE3 1.250% 04/26/2016 245,000.00        245,000.00        -                        -                         -                         04/27/2020 245,000.00        
Safra Natl K New York 78658QWC3 0.800% 05/04/2016 245,000.00        245,000.00        -                        -                         -                         11/06/2017 245,000.00        
Americas CR UN Dupont Wa 03065AAB9 1.000% 05/13/2016 245,000.00        245,000.00        -                        -                         -                         08/13/2018 245,000.00        
Centennial BK Conway ARK 15135KBA8 1.300% 05/20/2016 245,000.00        245,000.00        -                        -                         -                         05/20/2020 245,000.00        
Nat'l Bk Comm Superior 633368DZ5 1.500% 05/23/2016 245,000.00        245,000.00        -                        -                         -                         05/24/2021 245,000.00        
Bankers BK West Denver 06610TDK8 0.950% 05/27/2016 245,000.00        245,000.00        -                        -                         -                         11/27/2018 245,000.00        
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Bank New Eng Salm NH 063847AE7 1.350% 05/31/2016 245,000.00        245,000.00        -                        -                         -                         05/29/2020 245,000.00        
Regional MO BK Marceline 75902GAQ8 1.450% 06/08/2016 150,000.00        150,000.00        -                        -                         -                         06/08/2021 150,000.00        
Celtic BK Salt Lake Utah 15118RLA3 1.500% 06/15/2016 245,000.00        245,000.00        -                        -                         -                         06/15/2021 245,000.00        
Community BK Pasadena 203507BC1 1.450% 06/15/2016 245,000.00        245,000.00        -                        -                         -                         12/15/2020 245,000.00        
Mercantil Commercebank Na58733ACY3 1.650% 06/24/2016 245,000.00        245,000.00        -                        -                         -                         06/24/2021 245,000.00        
First Technology Fed CU 33715LAD2 1.750% 06/30/2016 245,000.00        245,000.00        -                        -                         -                         06/30/2021 245,000.00        

Government Certificates, Notes, & Bonds
US Treasury N/B 912828TG5 0.500% 07/31/2012 1,743,984.38     1,750,000.00     1,746,650.40         1,745,695.00         (955.40)                  07/31/2017 1,745,695.00     

Government Agencies
Fed Home Loan Banks 313382B69 0.540% 02/25/2013 2,000,000.00     2,000,000.00     1,999,060.00         2,003,120.00         4,060.00                08/25/2016 2,003,120.00     
Fed Nat'l Mortgage Assn 3135G0XD0 1.000% 05/23/2013 669,330.00        670,000.00        665,048.70            669,477.40            4,428.70                05/21/2018 669,477.40        
Federal National Mortgage 3135G0TG8 0.898% 05/28/2015 249,850.00        250,000.00        -                        250,575.00            725.00                   02/08/2018 250,575.00        
Federal Home Loan Bank 313383WG2 1.449% 05/28/2015 257,185.00        250,000.00        -                        257,887.50            702.50                   08/26/2019 257,887.50        
Federal Home Loan Bank 3130A5E54 1.076% 05/28/2015 300,228.00        300,000.00        -                        301,974.00            1,746.00                08/13/2018 301,974.00        
Federal Home Loan Bank 313379FW4 0.633% 05/28/2015 251,850.00        250,000.00        -                        250,937.50            (912.50)                  06/09/2017 250,937.50        
Fed Home Loan Mtg Corp 3137EADP1 0.920% 05/28/2015 299,628.00        300,000.00        -                        300,447.00            819.00                   03/07/2018 300,447.00        
Fed Home Loan Mtg Corp 3137EADG1 1.750% 11/24/2015 505,984.22        500,000.00        -                        511,980.00            5,995.78                05/30/2019 511,980.00        
Fed Nat'l Mortgage Assn 3135G0ZA4 1.875% 11/24/2015 509,877.17        500,000.00        -                        513,540.00            3,662.83                02/19/2015 513,540.00        
Fed Home Loans Banks 3130A6VQ7 1.575% 12/23/2015 501,450.62        500,000.00        -                        508,050.00            6,599.38                12/23/2019 508,050.00        
Fed Nat'l Mortgage Assn 3135G0ZY2 1.750% 11/24/2015 503,869.05        500,000.00        -                        511,615.00            7,745.95                11/26/2019 511,615.00        

Subtotal - Other Investments 2,000,000.00     2,000,000.00     -                        -                         -                         2,000,000.00     
Subtotal -US Bank ICS Investments 9,255,163.19     -                     -                        -                         -                         6,767,880.10     
Subtotal - Multi-Securities Certificates of Deposits 30,982,311.76   30,977,000.00   11,700,452.30       26,387,715.34        275,102.04            31,192,715.34   
Subtotal - Multi-Bank Securities Government Agencies 7,793,236.44     7,770,000.00     4,410,759.10         7,825,298.40         34,617.24              7,825,298.40     
Total Outstanding Investments 50,030,711.39   40,747,000.00   16,111,211.40       34,213,013.74        309,719.28            47,785,893.84   

Weighted Average Maturity (WAM) 833.6 Days

Weighted Average Yield 1.29%

Investment Summary by Type % of Total
Certificate of Deposits 83.62%
Government Certificates, Notes, & Bonds 3.65%
Government Agencies 12.72%
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